16. Banking and Finance

MONEY AND BANKING

Banking and monetary system.—Collection of banking and monetary statistics
in the United States has been conditioned by the development of our banking and
monetary system. Banks in this country are organized under the laws of both the
States and the Federal government. ‘National”’ banks organized under Federal law,
passed in 1863, are supervised by the Comptroller. of the Currency, and State-char-
tered banks are supervised by officials of the respective States. The Federal Reserve
System was established in 1914 to exercise central banking functions, some of which
are shared with the United States Treasury. The Reserve System includes national
banks and such State banks as voluntarily join the System. The Federal Deposit
Insurance Corporation, established on January 1, 1934, insures each deposit account
up to $5,000 in banks which are members of the Federal Reserve System and in such
nonmember banks as join the insurance fund.

Condition of banks.—Statistics showing the condition of banks are collected by the
various agencies responsible for the supervision of banks. Subdivision of the field
among these agencies and the increasing adoption of practically uniform report sched-
ules has made it possible for these agencies to compile the data with little duplication.

The Comptroller of the Currency, who has charge of the supervision of national
banks, has collected condition reports since 1864 from these banks from three to six
times annually and has tabulated and published summaries of these reports, showing
the principal assets and liabilities, that is, total loans, United States Government
securities, other securities, reserves, bankers’ balances, interbank deposits, other de-
mand deposits, and time deposits. National bank statistics are published in detail
in the Abstract of Reports of National Banks (usually three times a year). The call
report data are also published in the annual reports of the Comptroller although the
detailed breakdown of assets and liabilities is slightly different than in the abstraects.

After the Federal Reserve System was established in 1914, State bank members
of the Federal Reserve System began to submit to the Federal Reserve banks their
statements of condition at the same time and in substantially the same form as na-
tional banks. These have been consolidated by the Federal Reserve Board with
data for national banks collected by the Comptroller of the Currency into totals for
all member banks of the Federal Reserve System, and are published in detail by the
Board of Governors of the Federal Reserve System in the Member Bank Call Report
(usually three times a year) and in summary form in the Federal Reserve Bulletin.
Banking and Monetary Statisties, which was published in 1943 by the Board of Gov-
ernors of the Federal Reserve System, makes available in one volume and on a uniform
basis statistics of banking, monetary; and other financial developments. The sta-
tistics generally cover the period beginning with 1914. ‘ L

Since the establishment of the Federal Deposit Insurance Corporation in 1934,
insured banks not members of the Federal Reserve System have been reporting their
eondition for the end of June and December in the same manner as member banks,
and consolidation of all these reports gives totals for all insured banks, which cover all
but a small part of the commercial banking in the country. Beginning with June 30,
1947, g revised all-bank series is being tabulated twice a year by the Federal Deposit
Insurance Corporation, replacing the three series previously compiled by the three
Federal banking supervisory agencies. Data for noninsured banks are obtained
largely through the cooperation of State banking officials. A monthly series, based
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418 BANKING AND FINANCE

on the new all-bank series, is prepared and published by the Board of Governors of the

Federal Reserve System.
Statistics of the Postal Savmgs System, which is under the management of the

Post Office Department and which performs certain banking functions, are available
monthly in the Federal Reserve Bulletin and annually in the Report of Operations of
the Postal Savings System.

Currency.—Currency includes coin and paper money issued by the Government and
by banks. It represents a relatively small part of the total media of exchange in
the United States, for most of it is held in the form of bank deposits and most money
payments are made by check. All currency is now issued by the Federal Reserve
Banks and the Treasury.

“Currency in cireulation’” or “money.in circulation” (oﬁ‘iclal Treasury Circulation
Statement) refers to. all coin and paper money outside the Treasury and Federal
Reserve banks, with the exception of gold and silver coin known to have been exported
and, beginning with January 31, 1934, all gold coin. It includes all coin and paper
money held by the public in the United States whether in current active use or held
idle—also some currency which strictly speaking, is not a part of the money supply
in the hands of the publie, that is, cash in vaults of commercial and savings banks,
currency lost or destroyed, and currency carried abroad by travelers and not appear-
ing in the official gold and silver export figures. The Federal Reserve Board derives
a monthly figure for “currency outside banks” by subtracting from the Treasury
“circulation” figure an amount representing vault cash held by commercial and
mutual savings banks, and this figure more nearly approximates true circulation:
‘Historiea! data on the stock of money and money in circulation may be found in the
Annual Report of the Secretary of the Treasury.

Government credit agencies..—Except for the Federal land banks, Federal mter—
-mediate credit banks, and a few other agencies, including the war emergency organiza--
tions, most of the credit agencies of the United States Government were created.in
1032-34 to meet specific financial problems precipitated by the depression. At the
present time, there are over 85 active agencies, including the Reconstruction Finance
Corporation,; various agricultural lending institutions, insurance agencies, and home
mortgage and housing agencies.

Statistics on. the principal items of assets and liabilities of Government credit
agencies are published quarterly in the Daily Statement of the United States Treasury.
Quarterly statements showing the assets and liabilities of Government corporations
and sources and uses of funds for these agencies are published in the monthly Treasury
Bulletin. Series of yearly, quarterly, and monthly statistics relating to operations of
Government credit agencies are available also in the annual and other reports of
individual agencies and the annual reports of the Secretary of the Treasury.

Private credit agencies other than banks.—In addition to commercial banks,
savings banks,and Government eredit agencies, there are a considerable number of other
types of credit agencies in the United States. The most important of these are,
savings and loan associations, insurance companies, finance companies dealing pri-
marily in installment sales financing, credit unions, and personal loan companies.-
Statistics of savings and loan associations are collected by the Home Loan Bank
Board. Statistiecs on loans, investments, cash, ete., of life insurance companies are
collected and published prineipally by the Spectator Company, which also publishes
statistics on other types of insurance. Federal credit unions are under the supervision
«of the Federal Deposit. Insurance Corporation and- statistics on them are compiled
and pubhshed by that organization. These data are combined with information on
credit unions other than Federal by the Bureau of Labor Statisties and published in
the Monthly Labor Review.  (See tables 476 and 477.) Consumer credit statisties
are published currently in-the Federal Reserve Bulletin.
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SECURITIES MARKETS AND CORPORATIONS

New issues and retirement of securities.—Current statistical information on new
issues of securities has been provided for many years by the Journal of Commerce
(since 1906), the Commercial and Financial Chronicle (since 1919) (see table 522),
and the Standard and Poor’s Corporation (sinee 1924). The statistics of the Commer-
cial and Financial Chronicle, the most detailed and most widely used of these series,
include, in addition to domestic and foreign corporate issues and State and local
government securities, the issues of independent agencies of the United States Govern-
ment, and the issues of foreign governments and their subdivisions. The series is
deficient in information on the uses of the proceeds of new issues, showing totals only
for refunding and all other purposes.

A more comprehensive series of new issues with detailed information on the intended
uses of net proceeds has been compiled by the Securities and Exchange Commission
on a monthly basis beginning with January 1934. (See table 523.) This series is
published monthly in the Statistical Bulletin of the Securities and Exchange Com-
mission, the Federal Reserve Bulletin, and the Survey of Current Business.

In addition, the Commission has been compiling statistics since 1933 on the volume
of retirements of corporate securities and changes in security holdings of institutional
groups and the public by type of issue. It is planned to make these data public in the
next year.

Individuals’ saving.—The Securities and Exchange Commission releases quarterly
detailed estimates of individuals’ saving showing the increase in their assets less the
increase in their liabilities, exclusive of gains or losses from revaluation of assets. In
addition to total saving, these figures show the components contributing to it, such as
changes in securities, cash, insurance, consumers’ indebtedness, etc. A continuous
series starting with 1940 is published quarterly in a special release and in the Com-
mission’s Statistical Bulletin. (See table 453.) Revised annual estimates prior to
1940 are currently being prepared together with a write-up of the sources and methods.
The Home Loan Bank Board compiles statistics on changes in selected types of
individual long-term savings. (See table 455.) .

Distribution of family liquid assets’ and saving by income groups.—The Board of
Governors of the Federal Reserve System releases annual data covering the distribu-
tion of liquid assets and positive, negative, and net saving of families, by income
groups. These estimates are based on the Board’s Survey of Consumer Finances, a
nation-wide interview survey of private households. The components of liquid assets
are checking ‘accounts, savings accounts, and all U. 8. Government securities. Cur-
rency is excluded. The survey measures saving by obtaining detailed information
on changes in the various asset and lability items that ma,ke up each faml]y s balance

sheet,. (See footnote 2 ‘to table 454 for details.)
Trading in securities.—(See-tables 510~512.) - Monthly figures on the-total value

and volume of securities sold on each of the national securities exchanges have been
published since October 1984 by the  Securities and Exchange -Commission. - These’
figures, reported in connection with the fees paid under Section 31 of the Securities
Exchange Act of 1934, include all sales effected on exchanges except, since March
1944, United States Government issues. They cover odd lots as well as round lots.

The Commission also publishes figures on the total daily volume of trading in stoeks
on the New York Stock Exchange and the New York Curb Exchange.-

Prior to 1934, the only available statistical data on the volume of trading in securi-
ties were the daily figures on the number of shares and the principal amount of bonds
reported sold on the New York Stock Exchange and on most of the other securities
exchanges. ‘‘Reported’”’ volume of stock sales on the New York Stock Exchange
represents sales in round lots reported on the ticker and does not.include certain types
of round-lot transactions such as stopped sales, private sales, split openings cross
transactions, and errors of omission which ordinarily amount to from five to ten per-
cent of total round-lot sales on the Exchange,
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Security price averages.—(See tables 514 and 515.) A number of indices of security
prices are published regularly. Among the most widely known are the Dow-Jones
averages, which provide a continuous series of common stock prices on a daily basis
since 1897. This series is now based on 65 common stocks divided into 30 industrial,
20 railroad, and 15 public utility stocks. Probably the most comprehensive and de-
tailed are the indices of the Standard and Poor’s Corporation available since 1918,
which are based on the Wednesday closing price of approximately 400 stocks divided
into about 70 industrial groups. Standard and Poor’s Corporation also publishes
daily average of 90 stocks. Another stock price index available on a daily basis ig
the New York Herald Tribune average of 100 stocks.

Liquid asset holdings of individuals and businesses.—The Board of Governars of
the Federal Reserve System prepares annual estimates of the amount of currency,
demand deposits, time deposits, and U. 8. Government securities held by individuals
and businesses. Separate estimates are shown for financial and nonfinancial COrpora-
tions, unincorporated businesses, other individuals, and trust fund holdings. The
geries, published in the Federal Reserve Bulletin, gives semi-annual figures from
December 1939 to December 1946 and annual figures thereafter. (See table 521.)

Current assets and liabilities of United States corporations.—The Securities and
Exchange Commission publishes a quarterly series on the net working capital position
of all United States corporations, exclusive of banks and insurance companies, showing
the principal components of current assets and current liabilities. (See table 520.)

Abbreviated balance sheet as well as income account data for all United States
corporations are available in Statistics of Income, Part 2, an annual report of the
Bureau of Internal Revenue (see tables 375-385, pp. 345-376). The Securities and
Exchange Commission quarterly estimates, based on sample data, supply this informa-
tion currently whereas about three years elapse before the final data are available from

Statisties of Income. . .
Among other reports of the Securities and Exchange Commission are the quarterly

series on Plant and Equipment Expenditures of United States Business, prepared
jointly with the Department of Commerce; Industrial Financial Reports, prepared
jointly with the Federal Trade Commission; the Survey of American Listed Corpora-
tions; and an annual series, Resources and Liahilities of Brokers and Dealers, started
in 1946,

INSURANCE

Insurance statistics.—There are no complete statistics of insurance for the United
States as a whole. Individual States collect statistics on insurers operating within
their respective jurisdietions; organizations representing certain classes of insurers,
or of insurance, collect statistics for those classes; insurance publishers gather the
only statistics approaching comprehensiveness. This situation arises primarily from
the fact that the regulation of insurance and the collection of primary information on
insurance are in the hands of the various States, Territories, and the Distriet of Co-
Iumbia. While insurance is now largely subject to Federal regulation, the Federal
Government has not exercised its power nor has it taken any steps to colieet compre-
hensive statistics of insurance on a national basis. Basic theory and practice are
parallel throughout insurance, but application of theory and details of practice, in-
cluding vocabulary, differ enormously by class of insurance and by class of insurer,
Sound combination or comparison of figures is often difficult or impossible.

Types of insurance.—Insurance is traditionally classified as life, fire and marine,
and casualty. With some overlapping between classes, an insurer is authorized to
write insurance falling in one of these three classes, though there is now a tendency
in the direction of permitting insurers, other than life, to write all kinds of in-
surance except life. Life insurance and marine insurance are each fairly homoge.
neous, the one having to do with life contingencies, and the other with losses con-
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nected with transportation. Fire insurance, as such, offers protection against
loss by fire, but insurers in that business write several allied classes of insurance,
principally against loss by windstorm, by damage to motor vehicles, by damage to
aireraft, by sprinkler leakage, by earthquake, and by riot. Casually insurence is a
miscellaneous class, the principal subclasses of which are liability i insurance (protecting
against loss due to claims for damages) and workmen’s compensation insurance (pro-
tecting an employer against loss due to his obligations under a workmen’s compensation
law). (See section 10, Social Seeurlty ) Casualty insurers also write several unrelated
kinds of insurance, including fidelity and surety bonds.

Types of insurer.—The prmmpa.l classes of insurer are stock companies and mutual
compsnies or associations. Of less importance are fraternal insurers, rec1p10ca.1
exchanges, Lloyds, State funds, and savings banks. Stock companies are corporations
owned and controlled by stOckholders usually for the purpose of making profits.
Mutuals are owned and controlled by insured members for the purpose of meeting their
insurance needs at cost. Fraternal snsurers emphasize social purposes as well as
insurance; reciprocal exchanges are organizations of individual insureds operating
through an attorney-in-fact; Lloyds are groups of individuals writing insurance in
syndicates; Siate funds are insurers operated by individual States and are almost
entirely devoted to writing workmen’s compensation insurance either as exclusive
insurers or in competition with private insurers; savings banks write life insurance in
three States.

Historical statistics.—In this section, tabular headnotes (as ‘“‘See also Historical
Statistics, series N 172-178"") provide cross-references, where applicable, to Historieal
Statistics of the United States, 1789-1945. In that historical supplement to the
Statistical Abstract, statistics are carried back year by year as far as possible. See also
the historical appendix of the present issue of the Abstract for specific titles of series
and the earliest year shown in the supplement.
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Figure P.—Drrosirs AND CURRENCY oF ALu Banks: 1930 7o 1948

[Years ending June 30. See table 430]
BILLIONS OF DOLLARS n

160
R TOTAL DEPOSITS. 1
i20 AND CURRENCY l
- DEMAND DEPOSITS 7|
~
40 ll | | =4
L TIME DEPOSITS ‘___'_._‘__,-” | .
| - *T--——-—--" ! l [ | l N
) 1
, [T CuRRENCY OUTSIDE BANKS o l 1
0 — T DEPOSITS |

1930 1932 1934 (936 (938 1940 (942 1944 1946 1948

Freurs Q.—PriNciran AssETs oF Arr Banks: 1935 1o 1948
v [As of end of December, 1935 to 1944; end of June and December thereafter.
BILLIONS OF DOLLARS

Sce table 437]

BILLIONS OF DOLLARS

160

120

80.

40

o ‘

BILLIONS OF - DOLLARS:

160 160
i TOTAL LOANS
, AND INVESTMENTS . .
120 120.
B U. 8. GOV'T |
L A SECURITIES
L 1\ |
~
80 +—=N1 80
40 40
o | | | OTHER SECURITIES | |"'"g_"’|'—]—'| 0
1936 1938 1940 1942 1944 1946 1948

Souree of figures P and Q: Board of Governors of the Federal Reserve System.
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No. 430.—Dzxrosits AND CURRENCY—ADIUSTED DEPOSITE OF ALL BANKS AND
CurreNcy OuTsIDE Banks: 1895 To 1948

[In millions of dollars, Figures partly estimated. See also Hisforical Statistics, sevies N 172-178]

Total DEPOSITS Total
deposits (| Currency demand
YEAR ENDING JUNE 30— (z(zidj.) oll)ltsilge T d&%".s)lt
and cur- anks Demand | U. 8. I
rency Total (adi)t | Qovta | Time3 [ andcur-
rency

6,032 97 5,061 2,960 13 2,088 38, 931
8, 865 1,331 7,534 4,420 99 3,015 5,751
13, 237 1,629 11,608 7,069 75 4,464 8, 698
16, 977 1,725 15, 252 8, 254 54 6,944 9,979
20, 682 1,575 19,107 9,828 48 9,231 11,408
39, 859 4,105 35, 754 19,616 304 15,834 23,721
48,323 3,873 44,750 21, 376 180 23,194 24, 949
54,389 3,369 51,020 21,706 322 28,902 25,076
41, 680 4, 761 36,910 14,411 852 21, 656 19,172
45, 961 4,659 41,302 16, 694 1,733 22,875 21,353
49, 881 4,783 45,098 20,433 811 23, 854 25,216
b5, 062 5,222 49, 830 23,780 1,142 24, 908 29, 002
57, 268 5,489 51,769 25,108 666 25,905 30, 687
56, 565 5,417 51,148 24,313 599 26, 236 29, 730
60, 943 6,005 54, 938 27,3565 792 26, 791 33, 360
66, 952 6, 609 60, 253 31,962 828 27,463 38, 661
74,153 8,204 65, 949 37,317 753 27,879 45, 521
81,003 10,936 71,027 41,870 1,837 27,320 52, 806
110, 161 15,814 04, 347 56,039 8,048 30, 260 71, 853
136,172 20, 881 115, 291 60, 065 19, 506 35,720 80, 946
162, 784 25,007 | 137,687 69, 053 24,381 44,253 94, 150
171, 237 20, 516 144, 721 79, 13,416 51,829 105, 992
165, 455 26,209 | 139,156 82,134 1,367 55, 666 108, 433
167, 876 25, 638 142, 237 82, 697 2,180 57, 360 108, 335

1 Includes demand deposits except interbank and U. 8. Govt,, less cash items in process of collection.

? Beginning with December 1938, includes U. 8. Treasurer’s time deposits, open account,
; BbExﬁludes nierbank time deposits; U. 8. Treasurer’s time deposits, open account; and postal savings redeposited
n banks. o

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, and Federal
Reserve Bulletin, Figures published currently in Federal Reserve Bulletin. : .

No. 481L.—MoneY 1v CrroUrATION, BY KIND: 1931 TO 1048
{In millions of dollars. For total civeulation for ,eaIfIlileglyf&rﬂs see table 433. See also Historical Statistics, series

o | 8- |'Tress| sub- , Fed-
Golqg | Gold. ’%::]1: ver | ury | sidi--| Mi- | United| Federal %aj_l tNa.l
DATE ‘Wotal | o0 | certifi- | #9 | cer- | motes| ar nor; | States | Reserve | .o | Lona
S cates | foo | tifi of | si- | coin | motes | motes | Favy | 22%
cates | 1890 | ver : : notes | °° €3
otes
June 30: - :

"1031 4,821. 9 34,8 3877.1 1.2 | 273.1 | 117.4 | 200.4 | 1,708.4 2.9 648.4
. 30.1 | 352.6 1.2 | 256,2 | 113,86 | 289, 2, 780. 2.7 700.9
28,0 | 3060. 1.2 | 266.9 | 112.5 | 268.8 | 3,060.8 | 125.8 | 919.6
30,0 | 401.5 1.2 | 280.4 | 119.1 | 279.6 | 3,068.4 | 141.6 | 901.9
32.3 | 701.b 1,21 295.8 11251 | 285.4 | 3,222.9 | 815 704.3
35,0 | 954.6 1.2 | 316.5 | 134.7 | 278.2 | 4,002.2 | 52.0 | 366.1
38.0 |1,078.1 1.2} 340.8 | 144.1 | 281,5.| 4,168.8 | 37.6 | 268.9

39.4 (1,230.2 1.2 | 341.9 [ 145.6 | 262.2 | 4,114.3 | 30.1 | 217
42,4 11,453.6 1.2| 361.2 | 154.9 | 266,0 | 4,483.6 3 186. 5
46,0 {1, 581.7 1.2 | 384.2 | 169.0 | 247.9 | 5,163.3 22.4 | 165.2
53,0 {1,713.5 1.2 | 433.5 | 104.0 | 209.5| 6,684.2 |* 20.3 | 150.5
66,1 |1,754.3 | 1.2 | 503.9°| 213.1 | 316.9 ] 9,310.1 | 18,7 | 139.1
83.7 |1,648.6 1,2 610.0 | 235.7 | 322.3 |13,746.6 | 584.2 | 132.1
103.8 |1, 587.7 1.2 | 700.0 | 262.8-| 322.3 18,750.2 | 697,0 | 125.9
125.2 {1,650.7 1.2 | 788.3 | 202.0 | 322.6 |22,867.5 | 627.0 | 120.0
140.3 |2,025.2 1:1-| 843.:1'| 817.0. [ - 316.7 |23,973.0 | 464.3 | 113.9
148.5 |2,0060.7 1.1 { 876.0 | 331.0 | 320.4 {23,099.0 | 406.3 | 106.4

Dectt 27,802. 9 156.3 |2, 060.9 1. 918.7 X 321.5 |23, 353. 5 X

ec, 31:

1947, e oo 28, 867. 6 154.0 (2,039.2 1.1] 907.5 | 342.8 | 313,4 |24,581.7 | 378.4 | 102.7
1048_ ... 28, 223. 8 162.4 12,058.7 1.1 1 945.7 | 356.0 | 312.5 123,917, 7 | 830.1 95,5

! Under orders of Secretary of Treasury of Dec, 28, 1983, and Jan. 11 and 16, 1034, all gold coin domestically
owned (with minor exceptions) was required to be delivered to Treasurer of U. S., and under Gold Reserve Act
of 1934 (Jan. 30) withdrawn from ecirculation and formed into bars. Gold eoin ($287,000,000) shown on Treasury
records as then outstanding was dropped from statement as of Jan. 31, 1934.

Source; Treasury Department; Annual Report of the Secretary; Circulation Staterment of United States Money,
published monthly,
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No. 4832 .—MonEY—STOCK, BY KinD: 1860 To 1948

[Amounts in thousands of dollars. Figures prior to 1890 revised in 1925 from best available data. Older records,
especially 1860 through early 70’s, not complete; gold and silver figures estimated for those years. In 1927, data
revised to include minor coins beginning 1900 (no satisfactory data available for_earlier years) and gold coin
and bullion held abroad for Federal Reserve Banks and to exclude gold earmarked for foreign account. Sce
also Historical Statistics, series N 148, for total money stock]

. Silver oy a th) the!('l Stat Na- £gl;;—~
Gold coin Subsid- | Unite nite ate~ | Lo | m

JUNE 80— Totall; and dgg%.rs iary | States I}Q;Qfg States | bank t}‘,‘ﬁa}g g%'l%l%

bullion 2 bullion silver | notes rggz— notes notes total
Y money
442,102 || 214,000 |-eooooceens] 23,000 |oooo oo o 207,102 |- e 48,41
1, 180, 197 431,066 | 25,006 236, 567 | 142,920 | 146,138 16,01
899, 876 356,000 | 39,879 2,607 2,223 | 299,767 21, 06
925, 702 375,772 | 42,129 551 964 | 354,408 13.09
1, 185, 550 346,681 |- mm————— 344, 505 29, 68
1, 537, 434 346,681 [-ccome 318, 577 38,29
1, 685, 123 346,681 |. 185,971 41, 28
1, 819, 360 636, 256 547,777 | 76,954 346,681 | oo |oecemmaicmfeemamane 211,691 34.97
2, 366,220 || 1,034, 384 566, 131. | 82, 864 346,681 | 26, 520 300, 640 43,71
2,919,494 (i 1, 357, 656 568,229 114,824 |346,681 | 36,884 | ccocuimnnc]amammnea- 496, 720 46. 50
3, 158, 111 || 1,466, 380 568, 250 |130, 452 |346, 681 46,43
3,423,068 || 1, 618,133 568, 260 (147,356 [346, 681 47.27
3,451, 521 || 1,642 042 568, 277 {159, 409 |346, 681 47, 57

3,466,856 || 1,636,043 508, 278 |15, 150 |34, 681 | 47,204 | | gz
3,608,989 |i 1,758, 167 568,279 159, 607 (346,681 | 51,028 | Federal Re eral | 798 195 [ 48,61
3,701,965 || 1,818, 188 568,278 |170, 588 |346,681 | 53,004 | Regerve | SS€IVe| 745,135 |  40.11
3,777,021 || 1, 870, 762 568, 273 |175, 196 (346,681 | 56,951 | “notes Bank

3,797,825 || 1, 880, 657 568, 272 182, 007 {346,681 | 59,536 | | _motes | 750,672 49.78

4,050, 783 || 1,985, 539 508, 272 |185, 430 {346,681 | 61,327 84,261 |...o.... 819, 274 49.02
4,541,730 || 2,444, 636 568,271 |188, 890 |346, 681 | 63, 609 1786, 168 9,000 | 744,175 53,83
5,678, 774 || 8, 220,242 568,270 |198, 275 |346,681 | GO, 638 547,408 | 12,790 | 715,420 §6. 71
6, 006, 237 | 3, 162, 808 499, 516 (231,857 346,681 | 78,146 | 1,847,580 | 15, 444 | 724,205 45,80
7,688,413 || 3,113, 306 308,146 (242, 870 (346,681 | 82,800 | 2,687,557 | 187,667 | 710,277 40,49
8,158,496 || 2, 865, 482 268,857 258, 855 {346,681 | 02,479 | 3,405,877 | 201,226 | 719,038 35:12
| 8 174,528 |1 3,274,730 288,788 |271, 314 |346, 681 | 98, 522 | 3,000,430 | 150, 772 | 743,290 40,08

8,276,070 (| 3, 784, 652 381, 174 {271, 211 |346,681 | 08,593 | 2, 565,062 | 80,405 | 758, 202 45,73
8,702,788 || 4,049, 554 491,887 [269, 186 |346,681 | 99,056 | 2,676,902 | 22,083 | 747,440 46, 53

8,846, 542 || 4, 488, 391 508,755 (277,614 |346,681 {102,445 | 2,339,048 | 10,596 | 778,012 50.74
8,209, 382 || 4, 360, 382 522,061 283,472 |346, 681 {104,004 | 1,942, 240 7,176 | 733,366 52, 54
8,428,971 || 4,447,397 533,491 |288, 923 |346, 681 {108, 891 | 1,995, 206 5,713 | 702, 669 52,76
8, 667, 282 || 4, 587, 298 537,944 (295, 590 |346, 681 {113,205 | 2,077,473 4,854 | 704,146 52,903
8,118,001 || 4,109, 163 539,962 (299, 010 |346, 681 {116, 689 | 2,002, 811 4,155 | 699, 621 50. 62
8,538,796 || 4,324,851 | - 539,061 |304,187 |346,681-{120,640 | 2,194,970 | - 38,711 | 704,204 50. 64
8,306, 564 || 4, 534,866 539,960 1310, 978 |346,681 |126,001 | 1,746, 501 3,260 | 698,317 54, 59
9,070, 624 || 4,955,921 , 968 1808, 619 |346, 681 126, 887 | 2, 101, 578 2,974 | 697,004 54, 58
9, 004, 505 || 8, 918, 596 540,008 |304, 883 346,681 (126,403 | 3,028,397 2,772 | 736,674 43, 52

10,078, 417 1} 4, 317, b54 540,007 |298, 634 346,681 {126, 746 | 3, 336,806 | 141,326 | 970,601 42,84
-|13,634, 381 || 7,856, 181 | ¢ 541,567 |295, 892 (346,681 |127,711 | 3,350,088 | 160, 666 | 954,695 57,62
15,118,085 || 9, 115, 643 5 858,051 (312, 416 |346, 681 (133,040 | 3,492,854 | 84,354 | 760,096 60, 32
17,402, 403 || 10, 608, 417 | ¥ 1, 255,291 (331, 716 |346,681 |139, 057 | 4,296,310 | 53,800 | 371,722 60. 98
19, 876, 600 |[12, 318, 271 | 5 1,382, 276 (358, 899 1346, 681 |150, 954 | 4,508,073 | 38,472 | 272, 164 63, 57
20, 006, 865 |12, 962, 954 | 8 1, 584,243 (373, 461 |346,681 |157, 183 | 4,420,816 | 30,840 | 220, 688 64. 50
23, 754, 736 || 16,110,079 |8 1,777,664 (370, 812 |346,681 {161,147 | 4,763,980 | 26,074 | 180,202 67,82
28,457, 960 (|19, 963, 091 | 5 1, 900, 240 1402, 261 (346, 681 {173,909 | 5,481,778 | 22,809 | 167, 190 70,15
32, 774,611 {|22, 624, 198 | 5 1,982, 987 447, 248 (346, 681 {109, 364 | 7,001,521 | 20,704 | 151,909 69, 03

35, 840, 908 |22, 736,705 | ¥ 2, 052,922 1520, 814 1346, 681 (224,748 | 9,700,727 | 18,9076 | 140,337 63, 44
40, 868, 266 (|22, 387, 522 | ® 2,058, 742 |659, 969. {346, 681 |244, 860 |14,404, 174 | 632, 971 | 133,358 54,78
44, 806, 301 ||21, 173, 066 | ® 2, 014,472 |734, 488 |346, 681 |276, 393 |19, 527,974 | 605, 011 | 127,218 47,26
48, 009, 400 1120, 212, 973 | ¢ 2, 014, 238 |825, 798 |346, 681 {303, 539 |23, 650,975 | 533,879 | 121,215 42, 10
49, 648, 011 1|20, 269, 934 | 5 2, 402, 679|878, 958 |346, 681 |325, 978 |24, 830,823 | 460, 343 | 115, 114 40,83
--|50, 599, 3562 1|21, 266, 490 | & 2,417,375 (922, 656 |346, 681 [348, 889 |24, 780,495 | 409,443 | 107, 323 42,03

52, 801, 129 |28, 532, 460 | 52, 448,173 (952,200 |346, 681 |350, 6506 |24, 503, 331 | 358,321 | 100,358 44,74

53, 021, 734 |(22, 753, 887 | 5-2, 431,080 (941, 767 |346, 681 (354, 459 25, 705, 988 383, 659 | 104,217 42,01
1948.. .53, 959, 068 1124, 243, 930 | & 2, 464, 502 {977, 380 346, 681 {367,003 [25,127,173 | 835, 673 | 97, 636 44,93

1 Totals invelve duplication to extent that United States notes, Federal Reserve notes, Fedoral Reserve Bank
notes, and national bank notes, all included in full, are in part secured by gold, also included in full. Gold cer-
tificates, silver certificates, and Treasury notes of 1890 excluded, since they are complete duplications of equal
amounts of gold or silver held as security therefor and included in totals. :

2 By proclamation of the president dated Jan. 31, 1934, weight of gold dollar reduced from 25.8 to 15541 grains of
gold, 0.9 fine. Hence, value of gold based on $35 per fine ouncebeginning June 19834; theretofore, based on $20.67 per

ne ounce. : ) . . .

2 Includes fractional paper eurrency in eirculation prior to 1878, 4 Silver bullion in Treasury.

5 Includes silver bullion as follows: As of June 30: 1934, $1,560,000; 1935, $313,309,000; 1936, $708,211,000; 1837,
$835,196,000; 1938, $1,037,163,000; 1939, $1,230,586,000; 1940, $1,353,162,000; 1941, $1,435,909,000; 1942, $1,505,844,000;
1943, $1,519,746,000; 1944, $1,520,134,000; 1045, $1,520,205,000; 1046, $1,909,009,000; 1947, $1,923,013,000; 1948,
$1,955,072,000. As of Dec. 31: 1947, $1,837,618,000; 1948, $1,971,493,000. . .

Source: Treasury Department; Annual Report of the Secretary; Circulation Statement of United States Monsy,
published monthly, . ' .
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No. 433.—MonEey 1N CirecvraTioN, MoNEY HELD 1 TREASURY AND IN FEDERAL

REesERVE SysteMm, AND ToTAL STock: 1800 To 1948

[All figures except per capita in thousands of dollars. In conformity with revisions in form of cireulation statement
in 1922 and 1927, figures for 1915 on have be¢n comnpiled to include in holdings of Federa] Reserve Banks and
agents, and, hence in stock of money, gold bullion and foreign gold coin held by Federal Reserve Banks and
agents, I‘)gmes were also revised to include in holdings of Fedcm] Reserve Banks and agents, and, hence,
exclude from circulation, all forms of money held by them whether as reserve against Federal Reserve notes or
otherwise. See also headnote table 432. Per capita figures for 1800~40 based on Bureau of Census population
figures for continental U. 8. on census dates. Per capita figures for 1850-1948 revised in accordance with Bureau
of _Cerﬁuls‘lgsglslﬁated population for continental U. 8. as of July 1 and Deec. 31. - Bee also Historical Statistics,
series -

MONEY HELD IN TREASURY MONEY OUTSIDE TREASURY 1
Stock of Intrust | Gold N Held by In circulation
JUNE 30— | T0meY in against, | reserve | Leid for *{ Federal
United old and | against Federal All Rosorv
States1 || Total ||BQfANC | 28NS | Reserve | other rra Per
SV oo | Banks and | money | SANSS capita
certifi- | States agents and Amount 3 (dol
cates? | notes ? agents 0l
lars)
28, 000 26, 500 4.99
58, 000 55, 000 7.60
69, 100 67, 100 6. 96
93, 100 87,344 6.78
189, 969 186, 305 10.91
285, 367 278, 762 11.98
442, 102 4435, 407 13.82
S i
, , 966
92‘! 702 109 461 17,549 |.. s s 833, 789 18. 50
........... 1, 185, 650 225, 922 13,753 112,168 | 973,382 19,87
........... 1, 537, 434 473, 126 228, 261 144, 865 1, 292, 569 22.81
1, 685,123 684, 259 428, 387 155, 872 1, 429, 251 22.67
1,819, 360 701, 339 483, 947 117, 391 1, 601, 968 23,02
2, 366, 220 969, 492 684, 503 134, 990 2,081, 231 27.85
2,919, 494 ||1, 245, 501 049; 347 146, 153 2,623, 340 31.30

168, 172 ' .
100,259 | 382,065 | 3,310,582 |  33.01
5,678, 774 ||2, 850,306 [|2,003,391 | 152,979 | 526,205 | 116,731 | 816,365 | 4,066,404 | 3932
Zl6, 906, 287 (|2 976, 251 |[1,407, 604 | 152979 | 1,205,082 | 210,406 | 855,984 | 4,481,607 | 4287

7,688,413 ||2,907,812 || 906,678 | 152,979 | 1,416,086 | 432,074 | 810,636 | 4,870, 638 46,42
8,158, 496 ||2, 379, 664 704,638 | 152,979 | 1,184,276 | 337,771 1,015 881 | 5,467, 589 51.36
8,174,528 |12, 921, 080 919, 643 | 152,079 | 1,537,857 [ 310,610 |1,262,089 | 4,910,902 45. 25
8,276,070 |13, 515,583 ||1,000,5678 | 162,979 | 2,108,887 | 253,139 1 297 803 | 4,463,172 40. 53
8,702,788 ||3,821, 846 ||1,150,168 | 152,979 | 2,285 170 | 233,520 1 207 836 | 4,823,275 43.08
8,846, 642 |4, 248, 438 ||1,028, 130 | 152, 979 | 2,200,801 | 200,429 1, 376, 035 | 4,849, 307 42,50

8,428, 971 ||4, 210, 358 ||2,130,770 | 154,180 | 1,717,848 | 190,050 |1,473,118 4 886, 266 41. 61
8, 667, 282 ||4,159, 056 1|2, 096,205 | 155,421 | 1,712,008 | 195, 427 [1,753,110 4 851, 321 40.75
8,118, 091 |13, 725, 650 ||1, 986, 761 V156, 039 | 1,387,650 | 195,190 1,582,576 4 796, 626 30. 81
........... 8, 538 796 |3, 789, 886 {|1, 854,878 | 156, 039 1, 562,426 | 217,049 1,856,086 | 4,746, 207 38. 98

- 8,306, 564 |4, 021, 937 111,978, 448 | 156, 030 | 1,766,239 91,211 |1,741,087 | 4,521,988 36. 74
9,079, 624 4 227 735 |[2,196;103 | 156,089 | 1,776,690 08, 902 12,226,059 | 4,821,933 38, 87
9, 004, 505 3 493 122 ||1,979,137 | 150,039 | 1,285,737 | 122,209 |1,795,349 | 5 695,171 45. 62
10,078,417 3 :97, 602 ||1,711,721 | 156,088 | 1,771,486 | 158,440 |2,271,682 | 5,720,764 45, 56
13,084,381 ||8, 408, 392 ||5, 458,718 | 156,030 | ¢ 8, 909,056 {2, 798, 640 |1,305, 085 |35,373, 470 42. 52
15,113,035 9, 997, 302 [17,131,431 | 156,039 |8 5,432, 590 {2, 709,801 |1,147,422 | §, 567, 093 43.75
17,402,493 ||11,851,635 |19, 855,224 | 156,039 | & 5, 304,027 (2, 340,372 |3,360, 854 .. 6, 241, 200 48,74
19,376,690 13,685,480 10,240,964 | 156,039 | 5 6, 080, 918 i3, 288,477 13,454,205 | 6, 447, 056 50. 05
20,086,865 14,535,627 |112,233,068 | 156,030 | 8 7, 829, 838 12, 146, 520 13, 503, 576 | G, 460, 801 49,77
23,754,736 17 862, 671 15, 299 262 1u6 039 510 708 118 12, 407, 369 3 436 467 {7,046, 743 53,84

28,457,960 21,836,936 ||19,651,067 | 1156, 039 (514, 998, 895 12,020, 820 (3, 485,685 | 7, 847, 501 50,46
32,774,611 24 57) 186 122,300,087 | 156,039 (417, 6006, 167 |2, 119 059 13,380,914 | 9,612, 432 72,16
35,840,008 24,183 526 |]22,506,852 | 1506, 039 (617, 760, 408 2 031,135 |3, 520, 465 |12, 382, 866 91, 95
40,868,260 ||24,406,764 (122,199,085 | 156, 089 |5 17, 408, 946 2 111,690 3,770,331 |17,421,260 | 127.63
44,805,301 23 173 603 120,878,641 | 1156, 089 |516, 104, 111 2, 139, 012 3,811,707 |22, 504,342 | 162.98
48 009,400 22 202 115 119,923,738 | 156, 039 |5 15 239,072 12,122, 338 |3, 745, 512 |26, 740,438 [ 101. 56
49 (’48 011 (22, 649 305 (120,397,885 | 156, 039 515 287 598 {2,005, 441 |3, 863,941 |28, 244,097 | 200.00
&0, 599,352 23,633,353 22, 318,880 156,039 (& J'/' 22‘] 658 |1,158, 433 13,763,094 128,297,227 | 106,42
52,601,129 ||25,890,134 ||24,563,182 | 1506, 039 |81, 442, 378 [1,170,962 (3,928,896 |27,902,850 | 180.37

53,021,734 |{25,128,182 | (23,791,800 | 156,039 |18, 681, 854 |1,180, 342 |4,135, 867 |28, 867,632 | 108, 59
_______ 53,069,008 ||26;514,982 |[25,280,080 | 156, 030 [s20] 140, 657 |1, 168, 953 |4, 260, 552 (28, 223,786 | 190.79

1 Gold and silver certificates and Treasury notes. of 1890 excluded before combining money outside Trcasury
with money in Treasury in order to avoid duplication, since gold and silver held in Treasury as securit;y agmnst
these currencies are included. See also notes 1 and 2, table 432,

2 Both items mc]ude also reserve against ’I‘rmsury naotes of 1890, .

3 See note 1, table 431 ¢ Includes total stock of silver dollars and subsidiary silver,

& Gold certificates. Amount excluded from total since gold held as security against gold celtxﬁca.tes is mcluded
in column “In trust against gold and silver certificates.”

Source Treasury Department Annual Report of the Secretaxy, Clrculutmu Statemeut of United States
Money, published monthly.
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426 BANKING AND FINANCE

No. 4834.—ArLrL A¢Tive BANERsS—PRINCIPAL AsSETS AND LiaBILITIES, BY CLASS OF
Banxks: 1840 To 1947

{Includes hanks in Alaska, Hawaii, Puerto Rico, Philippine Islands (through 1941), and beginning with 1935,
those in Virgin Islands and with 1938, those in Canal Zone, Guam (except 1942~44), and American Samos.
-Data for banks other than national for earlier years are not as of June 30 and are incomplete, especially through
1885. Figures for mutual savings banks include some stock savings banks for years prior to 1910 and also a few
in several more recent years, Private banks are not included prior to 1890; statistics for private banks, except
for 1935, cover only banks under State supervision and those voluntarily reporting; for 1935 they includo also
private banks which submitted reports to the Comptroller of the Currency under provisions of the Banking
Act 0of 1933. Sce also Historical Statistics, series N 19-34, and series N 43-48]

[Money figures in millions of dollars]

Loans T. 8. Cash Surplus,
Noum- | and dis- Govlt. b imd Totta.l Capital u}}l 1& Cireal Total
counts and alances | assetsor | Capital | vide ireula~ ota
ON OR ABOUT JUNI 80— Egrulgg includ- other with liabili- stock s | profits, | tion’ |depositst
* |ing over-| seecuri- other ties 4 and re-
draftst ties? | banks 3¢ serve 6
All banks:
18 901 462.9 42,4 98.7 107.0 119.9
1850 - 824 364.2 20.6 114.9 131. 4 146.3
1860-... -l 1,562 691.9 70.3 195.7 207.1 308.7
18659 -1 1,643 517.5 412.3 302.0 179.7 688, 0
1870F -1 1,937 863.8 469. 7 405, 6 330. 1 776.1
1875_... -l 3,336 | 1,748.0 801.9 540. 4 318.3 | 2,008.6
1880._. - 3,356} 1,662.3 904. 2 666. B 260. 3 318.4 | 2,222.1
1885 4,350 2,272.2 1,042.0 362.0 69, 3,078,2
1890.. -] 8,201 | 3,853.5 1,173.2 | L,123.4 584.8 126.4 | 4,576.4
1898 e cmm e 9,818 1 4,268.8 1,565.3 | 1,442.0 699.4 178.8 5, 538.6
1000 oo 10,382 [ 5,657.7 | 2,498.4 | 2,256.0 | 10,785.8 | 1,024.7 882.2 265.3 | 8,513.0
1905... -1 16,410 | 9,027.3 3,053.0 | 3,340.5 | 16,018.2 | 1,463.2 | L,439.5 445.5 | 13,332.8
- 12,521.8 | 4,687.8 | 4,437.3 | 22,450,8 | 1,870.9 | 1,956.6 675.6 | 17,584.2
- 15,758.7 | 5,840.1 | .5068.5 | 27,804.1 | 2,162.8 | 2,372.7 722.7 | 22,0317
- 30,660.1 | 11,252.0 / '8,367. 4 | 52,828.2 | 2,702.06 | 3,26L.3 688.2 | 41,725,2
- 33,508,5 | 15,874.9 | 9,906.8 | 61,808.1 | 3,160.7 | 4,180.8 648.5 | 51,005.1
- 40,510.1 | 17,044.7 | 11,178.0 | 73,462.4 | 3,880.4 { 6,302.1 652.3 | 69, 847.2
- 20,419.3 | 24,217.2 | 12,397.5 {60, 386.9 | 3,005.4 | 4,230.3 222.1 | 51, 586.1
- 20,839.2 | 27,850.5 | 15,122.4 | 67,188.2 | 3,421.2  4,540.9 |____..___ 68, 330.8
27,274.1 | 15,628.6 | 68,924.8 | 3,250.7 | 4,985.8 | e . 59, 822, 4
26,345.5 | 17,470.7 | 68,277.7 | 3,204.8 | 4,977.2 |_._....__ 59, 370.0
28, 335.8 | 20, 626.8 | 73,601.3 | 3,160.1
20,074.9 | 25,683.9 | 80,213.6 | 3,091.8
32,728.7 | 26,870.3 | 87,828,7 | 3,055.0
34,580.3 | 27,487.4 | 91,453.7 | 3,034.4
54,371.4 | 28,835.4 [100, 542.6 | 2,985. 4
3 73,726.2 | 28,612.2 {128 122.0 { 3,011.6
1844 (Dec, 30) - 3 26,101.6 | 94,011.0'1 30,077.2 (152,947.2 | 3,053.0
1945 (Dec. 31) -| 14, 598 1 30,466.9 (110, 515.7 | 35,614.8 178,351 1 | 3,187.4 . 5
1946 sDec. 31; -| 14,033 | 35,822.9 | 96,636.7 | 35,217.5 {169,406.4 | 3,200.5 | 8,138.5 |ooueanes 156, 801. 4
1947 (Dee. 31) ... 14,755 | 43,228.6 | 92,383.7 | 38,669.2 |176,006.9 | 8,341.7 | 8,664.3 |.____..__ 162, 712.9

Naiional banks
1865.

1,126.5| 3258 | 54.5) 1315 | '2p1a2

L5668 | 4272 | 1346 2002 | 7055

1,013.2| 501.6| 318.3| 3181 | 8974

20355 | 4559 | 168.5| 3181 | 1,085 1

24219 | 526.3 | 198.8 | 260.1 | 1,416.6

306L8 | 6421 2025 1263 | 19758

3,470.6 | 658.2 | 320.0 | 178.8 | 2 278.9

40442 | 62n.5| 301.5| 2653 | 3.62L5

7.320.8 | 791.6| ©615.3 | 445.5 | 5 407.5

9,806.6 | 989.6 | 861.4 | 675.6 | T 257.0

11,79.7 | 1,008.5 | 1,036.8 | 7227 | 88212

23,276.3 | 1,224.2 | 1,397.9 | 688.2 ! 17.106.6

24,2637 | 1,369.4 | 1,600.6 | 648.5 = 19,0218

28,872.4 | 1,744.0 | 2.232.2 | 652.3 . 23, 268.9

26,056.5 | 1,800.5 | 1,276.9 | 221.1 - 22 518.2

20,6068 | 1,601.4 | 1474 4 |, _ 26, 200. 5

30,3288 | 1,582.1 | 1,630.0 | -~ 26, 765, 9

30,377.6 | 1,572.9 | 1,700.9 |.-m--. . 26, 815. 0

33,180.6 | 1,563.0 | 1,826.6 | --_--._. 29, 469, 5

.1 36,8851 | 1,634.6 -1 33,074.4.

7| 403146 | 15234 37.351.3"

9| 435382 | 15158 39, 554.8.

'3 | 54,7810 | 1,503, 7 50, 648. 8

,080.7 | 64,5319 | 15315 60, 156. 2

~2 | 76,049.9 | 1,566.9 72,128.0

1946 (Dec, 31) 5,013 ig'gég'g 20,02, | 300675 | o0 o | 1 es-8 R
. 31). . 1309, 642, ,067.2 | 84,850.3 | 1,756.0 2| 79, 040.8
1947 (Dec. 31)_...- 5,011 | 21,4805 | 44,010.0 | 22,075.6 | 88, 447,0 | 1.779.8 82, 275. 4

For footnotes, see p. 428,
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No. 434.—A1LL AcTive BANKS—PRINCII’AL AssErs AnD LiaBrLimies, BY CrAss OF
Banks: 1840 To 1947—Continued

[Money fizures in millions of doliars)

Loans C
) and U. 8. | Cash Surplus,
Num- | dis- Govi. and ‘| Total undi- Total

ber | counts and |balances| assets | Capital | vided | Cireu-

ON OR ABOUT JUNE 30 of |includ- | other | with | orlia- | stock & | profits, | lation 7 dc_stpo‘s-
banks | ing | securi- | other |bilities4 and . 1is
over- ties? (banksd+4 reserve®| .. .| ..
drafts !

State (commercml
13 !

SESSH

ggg:—n—lsﬂ\h&

4313 | 22516
707.0 | 3,378.4

C
=2
IR D TD 00K 00D i - 0 O o i

bt
<]
0
'S
‘<’::°
1)
=3

=1 )
BERRRE 22

10,0029 | 6,053.7 (25,3518 | 1,664 8 | 1,716.1 |-
9,480.4 | 6, 565.4 [26,146.1 | 1,608.0 | 1,913.5

9,156.7 | 7,315.0 (25,700.0 | 1,575.4 | 1,904.2
9,937.1 | 8,717.6 |27,846.7 | 1,545.8 | 1,925.1

22 192.7
21, 853. 6

1941 (Dec.
1042 (Dec. 31).
1943 gDec 31).
1944 (Deec. 30;.

19,052 |13,824.5 (36, 687.1 14,263.3 105, 381.1 1,531 7 | 2 960.8
_________ 9, 092 16,682. 34, 468, 4 |15, 4875 |67,879.1 | 1,540.6 | 3,104.1

o7 | s32.81 208.7
6| 84| 3008

7| 10,1328
10, 631. 4
10, 648.

562 | 4,805.4 | 5,853.5 | 609.8 17988
561 | 4,926.5 | 5,261.5 | 979.4 {11,052.2

550 | 4,958.0 | 5,362.2 968.1 [11,996.1 7.111,300.8 |-
1941 ( 548 | 4,004.6 | 5,473.3 795. 211, 808.1 6.8 {1,237.4 |.
1942 (Dec. 31).. 537 | 4,603.8 | 6,082.6 661.3 {11, 906. 8 6.111,280.7 |-
1943 (Dec. 31). 537 | 4,474.6 | 7,375.4 795.7 113,023.9 4.9 | 1,268.9 .
1944 (Dec. 30). 535 | 4,362.3 | 9,543.6 582.3 |14,761.3 4.9 | 1,370.3 |.
1945 (Dec. 31) 534 { 4,271.8 |11,905. 4 607.8 |16,987.1 4.9 | 1,684.9 |-
1946 (Dec. 31;. 533 | 4,515.3 |13,157. 5 816.4 118, 665, O 4.9 11,7785 |-
1947 (Dec. 31). 533 4 044.4 13 696, 2 886.3 19 718.9 5.011,884.1 [

For footnotes, see p. 428,
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No. 484.—Axrn AcTiveE BANKs—PRINCIPAL AgsETS AND LiassiniTies, By Crass or
Banks: 1840 1o 1947—Continued

[Money figures in millions of dollars]

N, |ma | Govh. | Ghd | motm SRt
Num.- | 2nd dis- ovt. an o i - .

counts and |balances | agsets or | Capital | vided | Circu- |Totalde-
ON OR ABOUT JUNE 30—~ gg;]‘;g includ- | other | with hgbil*i- stock 5 pz‘%ﬁts, lation 7 | posits ¢

ing over-| securi- | other es and re-

drafts! | tles® |banks34 serve 6

Private banks: : '

1890 1,358 108.4 8.0 36.2 165.2 41. 4 14.4 105.4
85. 5 7.3 2.5 130.6 33.3 10.4 84.1
78.4 5.8 34.7 126.8 19.4 5.6 97.7
107.1 13.6 36.3 165.2 2.8 9.8 130.0
108.4 10.4 31,5 160.0 18.9 9.7 126. 4
“115.0 15.3 32,0 177.7 20. 5 12.5 135.7
"128.9 32.2 37.4 212.6 13.3 16.5 171.8
- 80.5 35.2 27.3 155.2 10.8 10. 4 127.5
65. 5 21,7 15.0 114.6 8.6 8.7 810
121.2 3990. 4 9L b 716.8 69,1 80.1 511, 5
107.9 430. 8 142.6 731.2 46. 4 57. 4 583, 1
108.3 484. 5 156, 3 805. 1 43.5 55.5 6560.3
91.2 368.1 130.0 628.1 4.1 45.3 500.7
71.4 542.3 134. 5 776. 2 41.5 47.1 665. &
76. 8 45.4 182. 4 8.9 15.8 145.56
1941 54.3 70.3 47.9 183.3 6.9 129 oo 152.5
1941 (Dec. 31). 52 51.8 77.1 52.8 192.1 6.3 18,5 |cmcmmeam 161.9
1942 (Dec. 31). 51 . 1 99.7 49. 6 204.7 6.4 18,8 |amwmcanee 175.5
1043 EDec. 31) . 49 56.5 .103.3 49.7 216.3 6.5 14,6 feoomoaoo 186. 4
1044 (Dec. 30) .. 42 53.7 123.7 50.3 234.6 5.9 15,4 | 206. 4
1945 (Dec. 31) . 38 62.4 144.1 58, 5 273.0 5.9 18,7 fonee - 238.1
1946 (Dec. 31). 35 .3 | 140.4 70.7 310.0 6.3 16,0 |ecomemeen 207. 4
1947 (Dec. 1) vmemee 119 121. 4 200.1 109. 9 466. 9 7.5 24,8 |occmaee 407. 4

1 Acceptances of other banks and bills of exchange or drafts sold with endorsements are excluded for national and
State banks beginning with 1920 and for other banks beginning with 1929. .

2 Securities borrowed excluded for national banks beginning with 1903 and for other banks beginning with 1829,
Not reported separately for prior years. . . . )

fﬂ Izﬁclugles lawful reserve and exchanges for clearing house. Beginning 1936, excludes cash items not in process
of eollection. . .

¢ Reciprocal interbank demand balances with banks in the U. 8. are reported net, beginning 1942.

¢ Beginning 1034, includes capital notes and debentures for banks other than national. _ .

8 Interest, taxes, and other expenses accrued and unpaid are excluded for national banks beginning with 1020
and for other banks beginning with 1929,

! Figures for national hanks represent national bank circulation only; comparatively small amounts of State
bank notes outstanding for 1870 to 1910, for which national banks converted from State banks or merged with
St;zté; ba;:alis aisumbd liability, are not included in the figures for national banks or for all banks.

apital only.

’ Figures for State banks, except number of banks and capital, estimated.

10 Includes capital only for banks other than national, .

177, 8, Government securities only. )

12 Includes State bank cireulation outstanding.

18 Includes Joan and trust companies, and with some exceptions (ses headnote), stock savings banks,

1 Figures given under capital for 1935 include capital stock of one stock savings bank (see headnote).

Source: Treasury Department, Comptroller of the Currency :Annual Report.
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No. 485.—A1L AcTive BaNKS—ASSETS AND LiaBiviTres: 1944 To 1047

[Money figures in millions of dollars. Excludes banks in the Philippines and except for 1945, Guam]

ITEM 1944 1945 1946 1947
(Dee. 30) | (Dec.31) | (Dee.31) | (Dec. 31)
Number of banks. _.__. . 14, 579 14, 598 14, 633 14, 755
Assets, total e —— 152, 947 178, 351 169, 406 176, 007
Loans, total ... ... ____. 26,102 30, 467 35, 823 43, 229
Loans on real estate__. 8,735 8,980 11, 675 14, 301
Commercial and industrial loans (including open-market
DADEL) - o e 8,033 9, 600 14,237 18, 299
Other loans, including overdrafts. ..o coeee. 9,334 11,887 9,911 10, 629
Secuntzes total o .. 94, 011 110, 516 96, 637 92, 383
S. Government obligations, direct and guarantee 86,415 101, 904 87,004 . 81,623
Obh"atlons of States and political subdivisions. 3, 658 4,088 4,478 b, 362
Other bonds, notes, and debentures.. . ...._.._... 3,383 8,001 | . 4,537 4,898
Corporate stocks, mcludmg stocks of Federal Reserve
anks . - 554 538 528 500
Currency and COIN . .o oo 1,801 2,025 2,222 2,393
Balances with other banks, mcludmg reserve balances and
cash items in process of collection. . ... . ... 28,176 33, 589 32, 996 36, 166
Bank premises owned, furniture and ﬁxtures .......... ————— 1, 066 1,020 1,017 1, 060
Real estate owned other than bank Premises. oo ccmmmccannn 168 73 39 34
Investments and other assets indirectly representing bank
premises or other real estate.._.._ . . ... ... _. 86 ik 71 67
Customers’ liability on acceptances outstanding. ... 68 76 134 167
Interest, commissions, rent, and other income earned or
acerued but not collected .- - 261 206 272} ) 508
Other assets. 209 212 195 .
Liabilities, total . ______ . ocooas 143, 254 167,739 157,968 164, 011
Deposits, t0tal. .. 142,311 166, 530 156, 801 162, 713
Deposits of individuals, partnerships, and corporations:
emand. .o e 45,316 73,932 81,328 85, 302
TG, <o oo e memmm e 37,229 45,202 50, 288 52, 438
U. 8. Government and postal savings deposits.. 20,926 | 24,779 3,103 1, 539
Deposits of States and political subdivisions.. 5,196 5,821 6, 012 7,788
Deposits of banks. ... oo ooooooooiiaeiL - 12, 264 14, 080 12, 680 13, 045
Other deposits (certificd and cashiers’ checks, ete.) - ... 1, 380 2,616 2,400 2, 601
Bills payable, rediscounts, and other liabilities for borrowed
TNODCY - v coccmecmce e e e 126 227 ) 48 75
Acceptances executed by or for account of reporting hanka. ... 78 87| 151 101
Interest, discount, rent, and other income collected but not
LY DO 48 59 104
Interest, taxes, and other expenses accrued and unpaid....... 204 383 402 1,032
Other liabilities. ... 398 453 462
Capital accounts, total 9,693 10,632 11,438 11, 996
Capital notes and deBenbUreS - - - omwm e eoevoemoeecmcame e 82 72l . e8] 62
Preferred stock 207 164 116 88
Common stock. —— 2,764 2,952 3,116 8,192
Surplus. oo oo - 4,489 5,004 5,401 5,734
gndivmed %roﬁts_ _____ T — 1,574 1,781 2,049 2, 246
eserves and retirement account for preferred stock and capi-
tal notes and debentures. .. . 577 639 688 674

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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- No. 486.—A1L AcTive BANkKs—SUMMARY, BY STaTes: DEC. 31, 1947

[Money figures in millions of dollars]

Loans U. 8. Cash Total Sﬂ%l%s]' DEPOSITS
Noum- |80d dis-| Govt. ' [ and bal-[ joe |70 ra”
DIVISION AND STATE | ..o | counts, and ances or vided Time
OR TERRITORY banks | fnclud- }  other with liabil- rofits (incl
ing over-| securi+ | other Frees DS | motal || Demand postal
drafts ties banks 1 Serve 3 savings)
Total._......._. 14,755 |43,228,6 | 92,383.7 (88,559, 2 |176,006,9 |11,996.0 [162,712.9 |{108,991.1 | 53,721.7
Continental U. S_._| 14,702 }42,999,3 | 91,908, 9 |38,387.5 [175,073,4 |11,946,4 [161,849.5 ||108,519.9 | 53,829.6
New England._....... 877 | 8,575,1 { 8,219,3 | 1,931,5 | 13,888,4 | 1,250.9 | 12,531.6 5,234.7 | 17,296.9
cammee 96 178.8 473.7 103.5 762.1 70.5 687.9 247.7 440, 3
New Hampshire. _. 108 175.0 353.3 66,9 599.4 60. 5 537.0 149.7 387.2
Vermont - 78 170. 4 148,7 42.8 366. 1 34.3 329.3 91.3 238.0
Messachusetts 378 1 2,155.8 | 4,642.9 | 1,138,8 | 8,080.3 722.8 | 7,237.1 3,272,1 | 3,965.0
Rhode Island 20 228, 720.7 143.8 { 1,108.8 94,41 1,002.5 428.4 574.1
Connecticut.... 188 666.9 | 1,880, 435,7 | 3,02L.7 268.3 | 2,737.7 1,045.4 | 1,692.3
Middle Atlantic. 2,161 [15,774.1 | 34,198.6 |12,425.8 | 63,183.5 | 5,356.1 | 57,139.1 || 36,747,6 | 20,3915
New York_. - 79 24,050.7 | 9,132.8 | 45,762.3 | 3,852.9 | 41,313.0 || 27,478.9 | 13,834.1
3,280. 4 843, 5,280.1 370.0 | 4,895.2 2, 387, 2, 508,
6,858.6 | 2,440.9 | 12,132,1 | 1,183.3 | 10,930.9 6,88L.5 | 4,049.4
17,413.3 | 7,266,0 | 31,914.3 | 1,794,8 | 29,969.6 |} 19,904,8 | 10, 064,9
4,004,0 | 1,722,7 | 7,603.4 4517 | 7,178, 4, 362, L, 816, 4
1,825.1 759, 3,235. 5 172.7 | 8,053.9 || '2,160.8 803.0
6,845.2 | 8,031.0 | 12,645.4 714.5 } 11,851.8 8,068.3 | 2,883.5
2,010.7 | 1,123.8 , 268. 1 278.7 | 4,956, 2,794.7 | 2,162,
1,828.4 629.4 | 38,1119 177.2 | 2,028.9 1,618.8 1,310.0
7,514.6 | 3,684,9 | 14,474.3 764,3 | 13,671.8 || 10,910.8 | 2,761.0
1,698.1 766. 3,217. 5 181.0} 3,023.4 , 002, 4 l 021,0
1,447.6 565.4 | -2,530.4 126.5 | 2,401.1 1,852.7 5484 4
1,908.5 |- 1,204,3 | 4,464.4 247,71 4,20L:8 3,545.8 650.0
445.8 113.7 613.4 2.5 584.9 437.2 147.7
345.0 119.7 552.3 23.8 527.5 442.6 85.0
7617 381.2 [ 1,398.0 70.0 | 1,324.8 1,182.8 | . 142.0
A . , 698, 87.0 608, 2 1,447.4 160.
4,7 0 9,073.3 8,169.7
78, .0 5.9 362.8 153.0
. 4 . 0 1,142.6 836. 5
.0 . 800.4 223, 5
.1 1,227.9 574.5
1.6 645.1 264.8
) 1,531.4 3552
4, 602. 89,3
1,391.0 322.5
1,360.7 350.4
4,569.4 1,034,8
1,379, 218.8
1, 521. 6 423.7
1,004.0 257.6
664, 134.8
9,105. 6 1,051.7
$96. 96.7
1,363.2 283.5
1,418.0 116.1
5,627, 5 555.4
2,976.6 826.4
463, 96.4
350.1 05. 4
103.9 40.4
902.1 229,0
245.7 41.0
316.5 86.7
304.8 164.6
109. 6 57,
bt e
, 429. X
8r(i,gfon - 985. 2 410.7
alifornia. 7,682.51 b,675.2
44.2 18,1
29,7 3.8
21.8 7.8
218.4 242.0
153.9 118, 4
1.4 .5
1.9 L8

1 Includes reserve balances an

1 Includes capital not
3 Less than $50,000

d cash items in process of collection.

es and debentures and retirement account for preferred stock and capital notes, ete.

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No, 487.—Ary Bangs IN THE UN1TED STATES—PRINCIPAL ASSETS AND LIABILITIES,
AND NUMBER oF BAanks: 1935 To 1948
[Money figures in millions of dollars. In general, data cover all banks in continental United States, comprising

national banks, State commercial banks, trust companies, mutual and stock savings banks, and such private,
Morris Plan, and industrial banks for which data are available. For member bank data see table 439]

LOANS AND INVESTMENTS DEPOSITS
Investments ) Other Total
otal
Cash capital| Num-
DATE U.S. assets! Int aslm)éf o Eetlgf
Total || Loans Gov- Total or counts| "BBXS
ern- Other bank 1 De- .
Total ment g?t?elé mand | Time
obliga- N :
tions
1935—Dee, 31 45, 7791| 20, 356| 25, 424|| 15, 527 0, 806| 14,840| 55,380(| 6, 570; 25,427} 23,392| 7, 787| 15,900
1936—Dec. 31.. 49, 572|| 21, 450| 28, 121|| 17, 520| 10, 602| 16, 777| 60, 798|| 7, 275| 29, 208| 24, 315| &, 084| 15, 697
1937—Dec, 31 48, 493(( 22, 143| 26, 350 16, 641 9, 709] 15, 884/ 58, 661 , 208| 27, 205] 25,158{ 8, 107| 15,408
. 1938—Dec. 30.. 48, 884|1 21, 305| 27, 579|| 17,972| 9, 607| 18, 255| 61,465|| 7, 480| 28, 764| 25,221 8, 118| 15,207
1939—Dec. 30.- 50, 8841 22,165 28,719/ 19,417| 9, 302| 23,202| 68, 242/| 9, 874] 32, 516 25,852 8, 194| 15,035
1940—Dec. 31.. 54, 177]( 23, 756| 30, 422(( 20, 972) 9,449| 28,000| 75, 996|| 10, 934/ 38, 662 26,499 8, 302( 14,896
1941—Dec. 31.. 61,1261 26, 6151 34, 511|| 25, 5111 8, 999| 27, 344| 81, 816| 10, 082| 44, 355| 26,479 8, 414( 14,826
1942—Dec. 31.. 78,147|1 23, 916| 54, 23111 45, 051| 8, 280| 28, 701| 99, 803|| 11, 308[ 61,437| 27, 058| 8, 566/ 14, 682
1943—Dec. 31... 96, 966/| 23, 60L| 73, 365(| 65,932| 7,433} 28,475 11, 003| 75, 577} 31,081| 8,996 14, 579
1944—Dec, 30.- 119, 4611| 26, 015} 93, 440|| 85, 885 7, 561| 30, 790 12,235 91, 663| 37,551 9, 643| 14, 535
1945—June 30.. 120, 6391| 27, 970/101, 661|f 93, 657 8, 004] 30,711 12, 605| 96, 725| 41, 702| 10, 095 14, 542

Dee. 30.-
1946—June 29.. 136, 672|| 31, 486,105, 087|| 95,911 6, 175) 33, 124

Dee, 31 131, 698/} 35, 648| 96, 050(( 86, 558| 9, 491| 35, 041
1947—June 30 2. __|131, 006/ 38, 385| 92, 730{| 82, 679| 10, 051| 83, 544,

Dee. 31.._...[134,924(| 43, 002| 91,923/ 81,109| 10, 723| 38, 38! ) y )y s y
1948—June 30...... 133, 081{| 45,009 87, 982{| 76, 774] 11, 208; 35, 000i156,353 11,436, 90, 823( 54, 093 12, 241| 14,719

117, 661
141, 448
151, 033

140, 227|| 30, 362{109; 865((101, 288| &, 577| 35, 415(165, 612|| 14 005(105, 935| 45, 613| 10, 542| 14, 553
159, 171 98 :
155, 802
153, 349
161, 865

! Beginning June 30, 1942, excludes reciprocal balances, which on Dec. 81, 1942, aggregated $525 million at all
insured commercial banks. . : . o
2 Beries reviged to include a net addition of 115 banks with total loans and investments of approximately $110 mxulon

No. 438.—FEpERAL RESERVE SysTeMm, ALL Muusrr BANEs—EARNINGS, EXPENSES,
. AND Divipenps: 1930 To 1947
[Meney figures in millions of dollars; ratios in percentages. See also Historical Statistics, series N 69-75]

Salaries and wages.
Net ‘ecurrent earnings ! -

‘ o 1947
ITEM ) 1930 | 1935 | 190 | 1945 | 1946 N T

f a-
Total tional State
Current earnings, total 2-157.0| 1,206.8| 1,323.0] 2,102.2| 2,402. 5| 2, 578.6|[ 1,719:2|  850.3
Interest earned. . 1,857.5| 967.8| 1,026.6| 1,707.0' 1,961. 8| 2,098,9|| 1,427.4| 671.4
Expenses, total 1.... 1,604.3| 8325/ 02L.0( 1,267.6| 1,468.6| 1,650.0(| 1,076.8)  573.1
Interestpaid.-.... 7710 209:7, 147.6] 185.2| '213.8 23% %83 6 2;; i

ete .

Recoveries, profits on securities, -

Losses and charge-ofis 1._____ - 365.3) 038.3] 3565.7 9]  247.0[ 251.2 168.5 82.7
Profits before income taxes. ® ® ) 1,068. 5[ 1,042.8] 909.5|| 634,56 275.0
Taxes on net income. .. ; 270.1) 285.0f 250.5| 182.4 74.1
Net profitseecve oo 306.5| 211.9] 340.1| 788.4( 757.8 653.0 452.1) - 200.9
Cash dividendsdeclared . ..o ... 367.0] 186.8| 210.5] 2459 206.6| 280.9 183.1 97.8
Loans 3 25, 018. 0|11, 985. 0|14, 208. 0|19, 815. (24, 258. 0129, 326, 3|19, 154. 6/10, 171. 7
Securities2_____ |10, 377. 0118, 913. 0|20, 623. 0/77, 361. 0|77, 601. 0|67, 010. 2|44, 840. 3122, 169. 8

Capital accounts
Ratios to capital accounts:

5,118.0| 5 507. 0] 7,243.0{:7,868.0| 8,201.3|/ 5,280.9| 3,010.4

Net currentearnings ! .o uocucacnon - 8.2 7.3 7.2 1.5 11.9 11.2 12.2 9.5
Net Profits. .. ooooooonnoeennn . 4.6 4.1 6.2 1.9 9.6 7.9 8.6 6.7
Cash dividends declared. 5. 5 8.7, 3.8 3.4 3.4 3.4 3.5 3.2
Ratios to total assets: 5
Total current carnings. . --.oveeeoeeeen 4.6 2.9 2.3 L7 1.8 2.0 2.0 2.0
Net current earnings 1- - ....c._.. I L2 .9 7 7 7 .7 .8 7

! Beginning with 1942, taxes on pet income, previously included in expenses, are reported separately, and re-
curring depreciation on banking-house furniture and fixtures, previously included in losses and charge-offs, is
included in expenses. i .

# Includes interest on capital notes and debentures beginning 1933, when first issued. .

3 Averages of amounts reported for every call date in year and final call date in preceding year, except 1946 and
1947, when fall and spring calls were omitted in averaging amounts.

Source of tables 437 and 438: Board of Governors of the Foderal Reserve System; figures through 1941, Banking
and Monetary Statistics; published currently in Federal Reserve Bulletin.
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No. 440.—FepErAL RESERVE BANKS—PRINCIPAL AssETs: 1915 To 1948

[In thousands of dollars.

See also Historical Statistics, series N' 114-119, for data on all Federal Reserve banls]

DEC. 31—

Total assets

Reserves

RESERVE BANK CREDIT OUTSTANDING

Loans and securities

Bilis

Total 1 Discounts| U. 8.
Total 2 and ad- Pé’gggﬁ Govt.
vances | poicet securities
AllF. R. banks:

- 1915 696, 840 555, 431 84,179 84,179 32, 300 23,723 15, 856
6,254,105 | 2,250,400 | 3,354,632 | 3,234,828-12, 687,303 | 260,406 287, 029
5,109,404 | 2,824,871 | 1,459,172 { 1,395,122 | 642,993 [ 874,366 374, 568
5,200,648 | 3,081,517 | 1,373,832 1,351,852 | 251,308 | 363,844 729,467

11,025,800 | 7,835,351 | 2,485,631 | 2,472,733 6
23,261, 8066 | 20,035,582 | 2,274,210 | 2,194,553
45,062, 898 | 17, 862, 924 | 25, 091, 366 | 24, 513, 094
45,006,413 | 18,381,208 | 24, 003, 094 | 23, 513, 314
47,711, 654 21 497, 207 23 181,477 | 22, 646, 146 22, 559, 334
50, 042, 871 966 080 24 097,367 | 23, 556, 383 222 8056 23, 332, 746
2,517, 264 807, 142 | 1,540,411 | 1,520,316 4,209 1, 515, 697
2,478, 854 782,334 | 1,503,571 | 1,471,908 10, 021 1, 461, 860
2, 603, 956 815,732 | 1,520,839 | 1,501,281 5,473 |. 1, 495, 808
2, 654, 852 811,205 | 1,508 848 | -1, 552,815 13, 068 1, 539, 747
11,666,274 | 5,033,104 | 6,318,383 | 6,134,298 | 214,344 5,919, 954
11,704,486 | 5,185,383 | 6,072,474 | b 858,720 5, 799, 794
12,880,719 6,380,273 | 5,960,125 | 5,739, 601 5, 697, 741
13,734,370 | 7,445,622 | 5,791,738 | 5,675,496 5, 596, 796
2,'726, 203 039,185 | 1,650,347 | 1,616,617 1, 610, 468
2,771,673 019,154 | 1,606,940 | 1,661,200 1, 645,130
2,879,526 | 1,077,220 | 1,601,472 [ 1,573,720 1, 565, 522
2,972,021 | 1,071,266 | 1,728,572 1 684, 920 1, 666, 658
3,632,154 | 1,148,163 | 2,289,366 | 2,230,272 2, 225,733
3,663,201 | 1,201,786 | 2,233,639 | 2,103,330 2,178,326
3,041,601 | 1,509,931 | 2,155814 | 2,107,863 2,101,073
4,114,242 | 1,517,496 | 2,331,580 | 2,254,617 2, 236,910
2,730,277 | 1,102,193 | 1,418,068 | 1,381,009 1, 378,207
2,779,090 | 1,168,084 [ 1,356,864 { 1,321,205 1, 813,079
2,845,959 | 1,104,760 | 1,466,877 | 1,434,038 1,431, 814
2,865,832 | 1,029,288 | 1,557,234 1, 595,978 10, 591 1, 515, 322
2,472,656 | 1,068,280 | 1,245 323 | 1,211,104 1,645 1, 209, 459
2,424,899 | 1,070,580 1,158,758 | 1,146,069 5,737 1, 140, 332
2,461,255 | 1,064,299 | 1,184,903 | 1,183, 510 2,155 1,181,355
2,513,969 | 1,103,801 | 1,186,118 | 1,177,570 7,830 1,169, 740
7,363,801 | 3,162,312 | 3,902,733 | 3,802 889 6,110 3, 796,779
7,431,459 | 8,505,917 | 3,595,392 | 3,473,603 18, 201 3,455,402
7,013,753 | 4,273,060 | 3,184,053 | 3,002 461 7,057 3, 085,404
)300,235 | 4,477,949 | 3,471,977 | 3,361,082 | 98,157 3,332, 925
1,847,136 631,987 | 1,100,054 | 1,081,100 1,077,909
1,930, 994 642,462 | 1,127,210 | 1,110,070 1, 105, 149
2,073, 563 607,436 | 1,221,741 | 1,200,752 1,207,931
2, 206, 953 714,563 | 1,317,566 | 1,205 617 1, 288,272
1, 054, 283 352, 081 643, 069 630, 640 629, 559
1,092, 979 378,417 653, 086 639, 553 636, 140
1, 208, 498 454, 855 676, 803 666, 184 664, 919
1 313 203 493 565 730,854 719,119 714,191
1, 869, 022 619,477 | 1,124,979 | 1,103,830 1,660 1,102, 155
1,871,914 620,174 | 1,104,056 | 1,083,830 7,954 1, 075,876
2, 035, 854 785,843 1 1,085,633 | 1,062 160 1, 059, 689
2, 148, 499 863,520 | 1,124,640 [ 1,101,252 1, 087, 563
1, 540, 965 491, 614 052, 826 044, 833 043,423
1, 534, 130 491, 067 935, 834 922,621 018, 253
1,659,197 531,340 | 1,007,910 991, 820 990, 150
1,824,412 601,004 | 1,081,879 ] 1,063,881 1,057,417
5,642,803 | 2,507,386 | 2,005 807 | 2, 856,177 2, 852, 605
5,322,184 | 2,420,935 | 2,655,270 | 2,631, 010 2,619,444
5,207,783 | 2,842,530 | 2,115 157 | 2,082,856 2, 077,928
5,304,274 | 2,836,712 | 2,181,361 | 2,144,036 2,127,205

! Includes, in addition to total loans and securities; amounts due from foreign banks and Reserve bank float,
? Includes municipal warrants, industrial loans, ete., not listed separately.
Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual Report,
and Federal Reserve Bulletin, Figures published currently in Federal Reserve Bulletin,

823376°—49
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No. 441 .—FEDpERAL REsERvE Banks—Princrran Liasrurmies: 1915 To 1948
[Money figures in thousands of dellars. Sce also Historical Statistics, series N 120-123, for data on all Federal

Reserve Banks]
DEPOSIT LIABILITY
c Surplus ! ]'.;ederal Reser\ie
DEC, 81— apital | Surplus by eserve § percent-
Total | | bemi | mofes age?
reserves
All F. R. banks:
5 3 452, 466 3 401,175 188, 817 394, 1
1,861,498 | 1,780,679 | 3, 33b, 281 43.3
2,257,388 | 2,212,008 | 1,838 164 69,0
2,517,133 | 2,470, 583 1 663 538 78.7
6,385,809 | 5,587,208 3, 709, 074 77.6
16, 126, 567 | 14, 025, 633 5 930 997 90.8
18, 199, 510 | 15, 914, 950 24 649 132 41.7
186, 830 17, 853, 401 | 16, 138, 878 24, 945, 304 43. 5
105 517 | 475,782 | 19,730,084 | 17,899,371 | 24, 820, 434 48.3
201,351 | 494,254 | 22, 791, 044 20, 476, 200 | 24, 161,103 48.9
10, 635 26,451 859, 004 700,430 | 1,478,872 34.5
30, 569 781, 070 715 408 | 1,491,783 34.4
31,128 861, 622 766,622 | 1,472,209 35.0
32,358 990, 635 850,338 | 1,421,708 33.6
124,065 | 5,830,550 | 4,855437 | 5,407,924 44.8
143,802 | 5,412,575 | 4, 903 039 1'), 714 364 40. 6
145,915 | 6,443,326 | 5,873,276 | 5, 765, 916 52.3
O48 e e e 69,333 | 150,338 | 7,526, 3 6, 701,974 | &, 582 207 56,8
Philadelphla. : .
______________ 13, 064 33,447 935, 815 799, 634 | 1,635, 243 36.5
1946 ___________________________________ 13,926 39, 209 804, 615 818,125 [ 1,689,277 35.4
1947 .. - 14,370 39,839 975, 833 807,114 l 681, 880 40.5
1048 o 14, 681 41,193 | 1, 112 961 951,233 | 1, 662 531 38.6
Cleveland;
945 e e 17, 654 84,752 | 1,322,708 | 1,156,889 | 2 096,342 33.6
T048. oo e 18,304 42,401 | 1,287,880 | 1,199,768 9,124, 731 35.2
1947, 18,843 43,179 | 1,508,876 [ 1,386,873 | 2, 139, 963 41.4
1948 19,073 44,974 | 1,085,327 | 1,510,027 2 144, 650 30.6
Richmond
1948 e AT 18,919 807, 761 727,247 | 1,738,344 43.3
1946 7,771 24, 001 771,715 733,111 { 1,781,023 455
1847 o nieeaam . 8 220 24, 550 846, 868 784,772 | 1,741,896 42,7
1648 —_— - 8,717 25, 766 955, 006 848,001 | 1, 657 802 30,4
Atlanta:
1948 i — 6, 354 15,212 848, 952 762,425 | 1,483, 961 45.8
7,109 19, 425 789, 879 748,101 | 1,449, 774 47.8
7,514 19, 872 860, 468 789,320 | 1,897, 716 46.7
7,874 20, 790 979, 756 874 451 1 320, 272 47.8
21,074 54,458 1 2, 598,111 2,347,115 | 4,444, 533 44,9
22, 435 66,507 | 2,499, 527 2, 3bﬁ, 187 | 4,873,144 49.6
, 827 67,646 | 2,808,204 | 2,655 840 | 4,636, 568 57.4
25,480 70,271 | 3,332,811 3, 121, 362 4, 598, 426 56,
5,011 13, 466 077, 940 599, 150 | 1,063, 366 36.3
6,103 17, 098 654, 645 607, 336 1,120, 120 36.2
6,404 17,403 753, 254 691,845 | 1,143, 968 35.2
6, 693 18, 495 894, 241 776,122 | 1,144,264 351
3, 861 9, 942 444, 984 385, 403 551, 859 35.3
4,071 12, 070 433, 535 308, 589 592, 688 36.9
4,203 12, 306 505, 387 450, 542 626, 969 40.2
4,472 12, 870 599, 518 506, 653 631, 349 40.1
Kansag City:
1845 - 5,731 13,028 843, 067 774, 861 910, 750 35.3
1946 e — 6,167 16, 866 807,878 772, 508 922,170 358
1047, i 6, 522 17, 285 924, 920 808, 410 949, 067 41,9
D 1]1948 6, 968 18,145 | 'L, 048, 626 942, 409 939 231 43.4
allas: : ’
1945 6,007 11, 877 827,186 764, 670 618, 639 34.0
1946 6, 865 15,084 819, 000 783, 090 604, 311 34,5
1047 7,304 15,418 915, 880 863, 227 624, 739 34,5
1048____ 7,852 16,261 | 1,063, 569 967, 561 623, 721 356
San Francisco:
1945 16, 207 31,006 | 2,208,432 | 2,032,698 | 3,219,199 46.2
1046 . e 17,183 40,246 | 2,201,082 , 083, 668 | 2, 871, 019 47.7
1047. 18, 089 41,002 | 2,326,046 | 2,201,521 | 2 639,453 57,2
1048, 18,844 42,793 | 2,601,331 | 2,419,869 2 425 852 56,4

1 Ineludes surplus sec. 13b beginning December 1935.
2 Ratio of reserves (shown in table 440; to aggregate of total deposit and Federal Reserve note labilities.

3 Not comparable with later years.

Source: Board of Governors of the Federal Reserve System; Bs.nkmg and Monetary Statistics, Annual Report,

and Federal Reserve Bulletin. Figures published currently in Federal Reserve Bulletin,
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No. 442.—FEpERAL RESERVE BANKS—VOLUME OF OPERATIONS IN PRINCIPAL
DurarrTMENTS: 1920 TO 1948

ISSURS, REDEMP-
< TIONS, AND EX-
COLLI;"'E;II‘,)II:‘EII;PEMS CHANGES BY FIS-
Discotnts| CHTENCY | oin re. CAL AGENCY DE-
received : Checks PARTMENT Transfer
IEAR an any cetved and | pondied of funds
advances| oonnteq | Ccounted e p—_—
Govt. Govt.
coupons All other| g0 obli- [All other
paid ¢ gations
NUMBER OF PIECES HANDLED 2 (thousands)
1,190 | 1,085,459 () 504,198 | 113,701 2,136 3 Ea) 732
475 | 1,047,419 | 2,320,014 | 778,686 | 44,174 | 5,467 7,116 0) 1, 566
415 | 2,441,989 | 3,325,555 904,975 | 19,362 6,388 1,412 (*) 1,868
13 | 2,148,485 | 2, 590,859 885,190 | 22,633 7,119 6,838 3,742 982
4 | 2,248,290 | 2,705,344 | 1,184,356 | 15,444 6,004 3,762 4856 780
2| 2,874,099 | 3,810,300 | 1,513,070 | 16,527 5,072 270, 358 250 865
5 | 3,006,898 | 4,167,265 | 1,714,025 | 17,054 4,022 356, 845 937 906
8| 3,016,719 | 4,562,709 | 1,851,950 | 18,292 4,483 381,593 474 939
8 | 8,423,547 | 5,743,862 | 1,978,011 | 20,192 4, 551 245, 593 311 1,059
11 | 3,491,962 | 6,159,697 | 2,000,565 | 19,003 | 47,135 177,351 (®) 1,148
10 | 8,754,584 | 6,531,128 | 2,112,051 | 17,564 | 11,373 164, 409 ® 1,220
AMOUNTS HANDLED (millions of dollars)
85, 320.9 7,964.4 @ 179, 605. 2 741.9 | 5,398.4 3) [ 48,979, 2
32,562.6 | 11,567.0 467,7 | 268,611.3 680.9 | 6,117.0 5,579.0 [ 109, 430. 7
14,067.1 14, 262. 8 §537.5 | 324,883.0 499.1 | 7,528.0 7,084.1 @ 198, 880. 9
229, 9,837.7 275.6 | 202,989, 7 751,90 | 7,048.6 30,7556.6 | 3,346.2 | 80,483.2
69.9 9, 538.6 288,1 | 280,436.1 902.3 | 5,0068.7 20,190.0 | 1,687.2 | 92,1059
2,840.3 | 15,500.7 381,38 | 623,431.9 | 1,481.5 | 7,882,1 | 209,763.0 | 1,986.4 | 203, 510.2
14,922,1 | 17,157.0 417.0 | 660,686.8 | 1,840.6 | 7,963.0 | 261,297.5 | 2,840.7 | 215,006.5
34,778.8 | 18,307.7 4459 | 688,100.3 | 2,348.2 | 9,2056,7 | 299,624.1 | 2,729, 5 | 223,400.3
20,133.8 | 20,945, 8 519.9 | 731,876,2 | 2,817 9,312.8 | 276,436.1 | 1, 252, 991,
17,234.9 | 22,000.5 622,0 | 792,207.3 | 2,491.4 | 6,456. 254, 060. 9 16, 459. 6
19,138.2 | 24,307.6 578,8 | 869,377.2 | 4,489.7 1 4,965.3 | 319,270.4 () 393, 469, 8

t Includes coupons from obligations guaranteed by United States. ? T'wo or more checks, coupons, etc., handled
as a single item are counted as one ‘piece.” 3 Not available. 4 Increase reflects change in method of counting
items. & Included in preceding column. :

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics and Annual

Report.

No. 443 .—FEDERAL RESERVE BANKs—PRoOFIT AND LoOsg STATEMENT:
1937 To 1948

See also Historical. Statistics, series N 124-130, for data.on all Federal Roserve banks]

[In thousands of dollars.

Net earn- PAID U. 8. TREASURY .
| Gross earn. | iDes before | Carried C:gg;al
BANK AND YEAR ings pfy%cxsl'ts Dividends (Sec TInterest . u.rtolus surplus, -
R © | onF. P Dec. 31
TeAsUry 18h) notes 1
All Federal Reserve banks:
1987 e 41, 233 10, 801 7,041 1 2,683 308, 166
1938. 36, 261 9, 582 8,019 120 1,443 310,991
1939. 38, 501 12,243 8 111 24 4,108 314,158
1940- 43, 538 25, 860 8,215 82 17, 563 322, 429
1941. 41,380 9,138 8, 430 141 567 320, 461
1942, §2, 663 12,470 8, 669 197 3,604 333, 266
1943. 69, 306 49, 528 8,011 245 40,372 369, 166
1944, 104, 392 58,438 9, 500 327 48, 611 417,849
1945. 142, 209 92, 662 10,182 248 82,232 562, 878
1946. 160, 385 92, 524 10, 962 67 81,405 654,107
1947. 168, 855 95, 236 11, 523 36 , 453 671,249
1948 ... 304, 161 197,133 11,920 18,523 695,606
New York Tas | dsam| 4l [T - Los | elaon
K. »
Philadelphia_ 21602 | 14,412 770 I 1,354 55,874
Cl_eveland“ 29, 265 19, 087 1,139 |encananan 1,795 64,047
pmeoT BRRR) CH ta| 8
Chicago._ 43,408 27,719 1,473 [L01TITT0 2,625 95,751
Minnansciie | gl 5 I Vel b
Bheoooon ER) o &) B
allas. ... 13, 651 460 |-
San Franeisco. ... 27, 675 18: 125 1,117 [eoamcaaann 15,307 1,701 ~61,' 637

1Interest on Federal Reserve notes not applicable prior to 1947.
Source: Board of Governors, Feceral RKeserve System; Banking and M cneiary Statistics and Annual Report.
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No. 444 .—TFepERAL RESERVE BANEs—Discount Rates ! v Errzer Jan. 1, 1935,
. AND CrmAanGEs TO0 Dma. 31, 1948

[Percent per annum|

Phila- : . Min- | Kan- San
Bos- | New Cleve-| Rich- | At- | Chi- | St. N - llas | ¥ran-
MONTH ESTABLISHED| “ton | york gﬁ}; land |mond | lanta | cago | Louis n:ﬁls) Cs:tsy Dalla iy

DISCOUNTS FOR AND ADVANCES TO MEMBER BANKS UNDER SECS. 13 AND 13(8) OF
FEDERAL RESERVE ACT 2

In effect Jan. 1, 1835. 2 134 234 2 3
1935—Jan._.. 2 fameeas 2%
May.. 2
1037—Aug. 134
1)) RPN IR ¢ 71 R I ¢ 71 R SOURNN
1939—Sept.
1642—Teb_.
Mar._ 1
o O IO I
et--
1948—Jan__ - 1 14| 1Y
LS 14 14
Ineflect Dec. 31,1948 134 134

ADVANCES TO MEMRBER BANKS

Aug__. 2 2
In effect Dec. 31, 1948 2 2 2 2 2 2

ADVANCES T0 INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS (EXCEPT MEMBER BANKE),
SECURED BY DIRECT OBLIGATIONS OF U. S. (last par. sec, 13 of Federal Reserve Act)

In effect Jan. 1, 1035. 4 314 4 4 4 4 4 414 4% 4 4 4
1935—Feb. oo e e el 7 S IO PRI, SR A,
................. 334 R, 314
1638—Apr 214 24 234 2% P
[ 07 AR R FO NN IR N R U S
1939: To banks—
Aug SN FOUPRSRNIN, PRI EUEURSIN RS - — NESION (RSP P,
CSept_ . ) TR 14 %134 134 i 1 1 134 1 1 134
To others—
b I PR EPRETSORN SR
....... 1
15
24
Ty

t For rates for 1914 to 1021, see Statistical Ahstract 1928, table 249; for 1922 to 1932, Statistical Abstract 1933
table 232; for 1933 and 1934, Statistical Abstract 1942, table 968, For rates on industrial advances authorized by
sec. 13b of Federal Reserve Act, which are not shown in this table, see source.

? Rediscounts of notes, drafts, and bhills eligible for discount under Federal Reserve Act, and advances secured
by such paper, by direct obligations of U, S,, by certain obligations guaranteed as to prinecipal and interest by
U. 8, and by obligations of Federal intermediate credit banks maturing within 6 months.

31 pereent on advances secured by Government obligations.

§ 34 percent on advances secired by Government obligations maturing or callable in 1 year or less, This prefer-
ential rate climinated in April and May 1046,

& Advances seeured to satisfaction of Federal Reserve Bank.

¢ Rate of 214 percent to other lenders (than banks) in efiect until Apr. 11, 1942,

7 Separate rate to banks eliminated. -

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual Report,
and Federal Reserve Bulletin. Figures published currently in Federal Reserve Bulletin.
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No. 445.—NaTroNAL BANES—ASSETS AND LIABILITIES: 1946 AnD 1947

[Money figures in thousands of dollars.

Includes banks in Alaska, Hawail, and Virgin Islands]

1947
(Dec. 31)
1946
ASSETS AND LIABILITIES

(Dee. 31) Ceniral | Other re- | oo | Non-
All banks )| reserve | serve cit- bank'sy member

cities ies banks
Number of banks. . _ 5,013 5,011 19 241 4,745 [
Assets, total_.___ - |84, 850, 263 |88, 447,000 ||16, 930,569 |37, 383, 409 33,867,663 | 265,359
Loans and securities, total__ -163, 952, 583 |65, 490,423 1112, 540,512 (27, 055, 120 |25, 684,569 | 210,222

Loans and discounts, inclu 17,309, 767 |21,480,457 || 4,186, 578 (10,283,922 | 6,087,315 | 52,642

U. S. Gavernment secunties direct obliga-~

O%llomi ........... - 141, 835, 752 (38, 819,276 || 7,479,206 |14, 898, 711 (16,289,979 | 151,290

iga .
ment._. 7,780 6,159 ||-cumcamennn 2,228 3,981 |ceennos

Obligatio

sions.__... 2, 059, 598 | 3,028, 607 458,755 | 1,087,425 | 1,478,982 3,445
Other honds, notes, an -1 1,986,327 2, 000, 094 399, 868 721,755 875, 626 2,845
Corporate stocks, mcludmg stock of

eral Reserve banks.. 153, 359 155, 830 48,015 61,079 48,736 {-cocceee

Cashinvault. ... 1,094, 721 | 1,168, 042 76, 688 408, 421 663,615 | 19,318
Reserve with Federal Re 10, 636, 570 11, 694, 935 || 2, 725 202 | 5,362, 584 | 3,583,028 ) 124,031
Balances with other banks and cash i 8,335,876 | 9,212,613 1 426 857 | 4,144, 517 | 3, 632, 6589 8, 650
Bank premises owned, furniture and fix-

BUL@S . o oo e e 508, 893 534, 266 78,201 218, 443 235, 346 2,276
Real estate owned other than bank premises. , 488 8124 {[-cmmoacnae , 905 3 11
Investments and other assets indirectly rep-

resenting bank gn emises or other real estate. 45, 464 43,970 347 36, 918 6,705 {- e
Customers’ liahility on acceptances out-

standing_ ... 73,270 87, 522 41,972 43,331 2,198 21
Interest, commissions, rent, and other i

come earned or acerued but not collected--.| 137,022 142, 281 33, 575 77,913 30, 166 627
Other assets. oo oo oo 57,376 64, 824 7,125 31, 267 26,239 203

Liabilities, total ... o.c_. oo 84,850, 263 88,447,000 |/16, 930,569 |37, 383,409 (33,867, 663 | 265,359
Deposits, total. ... ... 79, 049, 839 |82, 275, 356 ||15, 384,569 |34, 956, 159 |31, 682, 272 | 252, 856

Demand deposits of individuals, partner-

ships, and corporations..-. ..o ... 45, 522, 709 48,079, 210 ||10, 045, 964 119, 626, 483 |18, 322, 437 | 84,326
Time deposits of individuals, partnerships,

and cmporatlom ........................ 18,031, 756 [18,764,017 || 1,285,090 | 7,769,082 | 9, 582, 835 | 127,310
Deposits of U. 8. Government and postal

SAVINES. e ma e e e 1, 843,485 902, 426 197,391 348,221 336,265 | 21, 549
Deposits of States and political subdivi-

SlODS. e o e cmmmcce e 4,125,722 | 4,726,333 402,973 | 2,132, 580 | 2,176, 326 14, 454
Deposits of PANKS oo oo oo 8,170,924 | 8,411,473 |} 2,997,138 | 4,522, 330 800, 522 1,483
Other deposits (certified and cashiers’

checks, 86C.) w o oo ao oo 1,355,243 | 1,391,897 456,013 557, 463 375, 187 3,234

Bills payable, rediscounts, and other lia-

bilities for borrowed money. . «.oo.oo._-.ao 20, 047 45,135 30,000 350 14,785 |ancmmnan
Mortgages or other liens on bank premises -

and other real estate. ..o ..o 339 211 20 | E—— 1 F10]: 3 D—
Acceptances cxecuted by or for account of

reporting banks and outstanding..._._..__. 83,280 101,182 47,449 51,469 2,243 21
Interest, discount, rent, and other income

collected but not earned .. —c.ooooeoo. 56, 636 86, 704 11,001 47,627 28,043 33
Interest, taxes, and other expenses accrued

and unpaxd ............................... 203, 694 83, 542 102, 830 47,042 280
Other liabilities. avoccoeoooaoaaoas 313, 289 220, 745 73,779 18, 730 35
Oapltal 1707 S 1,779, 766 353,175 712,028 710, 013 4, 550

............................ 2,399, 520 608, 225 927, 823 864, 137 4, 3‘35
Undlvlded profits 803, 232 168, 718 354, 860 368, 805
RESEIVES - o ce e e i mmm 331 736 348, 806 58,145 156,473 131, 288 2, 900

1 Reserve with approved national banking asssociations.
Source; Treasury Department, Comptroller of the Currency; Abstract of Reports of Condition of National

Banks.
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No. 446 .—NaTionaL Bangs—SumMMary, BY StaTtms: Dxc. 31, 1047

[Money figures in thousands of dollars]

Loans Capital DEPOSITS
; U. 8. Cash ’
Num- ﬁcggéit]ss' Govt. |and bal-| Total S‘flrnp(llli{s’
DIVISION AND STATE N Y ’ and ances | assets or H 3
OR TERRITORY ber of | includ- ol with Tabili vided Time
banks| ing woloo 1oLl | profits (incl,
ovor securi- other ties d re. Total Demand stal
’ ties banks ! and re- Dosta.
drafts serve savings)
5, 01121, 480, 457}44, 009, 966(22, 075, 590|88, 447, 000|5, 421, 324,82, 275, 356/ |62, 835, 410|19, 439, 946
304] 1,297,932} 2,258,624{ 1,160,097| 4,788,411 384,125 4,350, 117|( 3,435,962 914,155
33 (2, 843 , (022! 52,719 245,447] 21,909 222, 570 130, 487 92,083
51 62, 862, 83, 805 §0, 911 199,374 18,703 179,773 136, 763 43,010
39 40, 618 62, 004 26, 696  139,709| 13, 093, 125, 521 59, 498 66, 023
121 901, 280( 1,439,822 767, 634| 3, 163,856 248, 742| 2, 869, 921{| 2, 360, 541 508, 380
9 61, 411 139, 970 57,419 260,631 24, 814] 234, 37 209, 941 4, 429
51 159, 018| 405,001 204, 718| 779,374 56, 804 717 962 538,732 179,230
1,250] 5,363, 053112, 390, 071| 5, 309, 293|123, 334, 090|1, 862, 74121, 074, 227|116, 497, 210 4,577,017
380| 3,284, 110 7,079, 185 3,220, 158113, 742, 83011, 012, 856(12, 390, 716110, 758, 126| 1, 632, 590
New Jersey.---..- 214] 486, 5011 1,434, 525] 427, 581] 2, 345, 534| 154, 556| 2, 181, 710{| 1,196, 044 984, 766
Pennsylvania._.. 647| 1, 622, 352| 3,876, 361| 1,652, 554 7,235,717| 695, 329 6, 501, 801)| 4, 542, 140] 1, 959 661
E. North Central___ 916| 4,038, 645| 9,804, 081| 4, 553, 87218, 530, 458|1, 048, 035,17, 407, 110/|12, 754,890| 4, 652, 220
Ohio. eeaaeas 240 821.218 1,801,321| 848, 537| 3, 505,304 217, 981| 3,274, 763(| 2,200,756} 1,013,007
Indiana. 125) 300,101} 943, 246| 438,806 1,694,099 86, 726/ 1, 603,394|| 1,202, 528 400, 866
Illinois. - 3781 2,095, 105 4,700, 632| 2,270, 704| 9,212, 181| 523, 027| 8, 647,116|| 6, 751, 288| 1, 805, 828
Michigan. 781  574,147] 1,404, 109] 646, 380 2, 643,175] 134, (98| 2, 405, 768]| 1, 667, 084, 828, 684
WisConsin .coee v 95 247,024|  864,773| 349, 445 1,474,704  85,303| 1, 386 079 873, 234 512, 845
W. North Central.. 732| 1,551, 4731 3,569,580 2,070,445 7,239,247, 365, 841} 6,850,717|| 5,670,037 1,180,680
i 180] 501,643 1,047,765 609, 771] 2,175,135 122,471| 2,041, 910|( 1, 533,103 508, 807
961 154,476 444,162 "20 283 L2041 40,479] 782,442 631 628 150, 814
i i 74 470,072 730,877 5(‘17, 702} 1,779,889 8%, 213| 1,686,933l I, 463 133 223, 800
North Dakota____ 41 30, 431 188, 368 57,558] 276,169 10,871 264, 565 198. 934 05, 631
South Dakota_... 35 46, 393 168, 120 62,984 279,578| 11,536] 267,140 219, 754, 47, 386
Nebraska. ..o 1271 178,787 507,389 285,835 977,869 47,031 927, 619 822, 154 105, 465
Kansas 174] 169,671 485,000 206,312{ 926,313} 44,340 880 108 801, 331 78,7
South Atlaniic 471 1,477,004) 3, 147, 510] 1,755, 001| 6,445,706 371,001 6, 050, 621|| 4,769,551 1,281,070
Delaware._ 13 , 490 23, 660 , 70 44, 350) 5. 4 , 863 25, 754 13,114
Maryland.. 62| 125,243 433,201 205,206 769,987 49, 1 719, 021 542, 526 176, 405
Dist. of Columbia Of 131,989 327,705 170,344 637,724 34 921 601, 239 403,805| 107, 43¢
Virginia.. 131)] 332,485 506,575 287,873) 1,139,509 77, 400 1,057, 144 745, 877 311, 267
West Virgl 76| 112,733 277,916 144, 0311 ° 540,672 35, 598 503, 945 365, 575 138, 370
North Carolina._ . 450 121, 554 247,816 148,038) 522,027 26,683 494,078 401, 146 92, 932
South Carolina.._| 24 92,792| 224,339] 126,165| 447,236 18,863 426,864 373,425 53, 439
Georgla. oooeoeo 501 309,101 422,327] 305, 110] 1,040,134 52, 21§ 988, 308! 819, 351 169, 047
Florida - ooeeoo 61| 239,617| 083,971 357,729] 1,207,077 71,708 1,221,064|| 1,002,092 218 972
E. South Central_._ 255 841,878| 1,536,722{  948,326| 3,357,212 180,320 3,164,156( 2,528,218 635, 938
Kentucky .ccaenne 093 149,722 339,178 197,774 691,103{ 30,277 9, 940 538, 800 111, 149
Tennessee. .. ... 70 414,767)  588,756|  403,0653] 1,420,183} 73,074 1,841, 409|] 1,061, 816 219 5493
Alabz_unn.-.. 67 3 483, 148|  282,207) 1,012,627]  55,9%7) 051,313 753, 461 197, 862
Mississippi-.c .- 25 41,269 125,640 64, 682] 233,200 11,382 221,485 174,141 47,344
‘W. Seuth Central. . 722! 1,962,731| 8,611,613( 2,663,298| 8,321,002| 433,220 7,856, 382( 7,042,827 813,555
Arkansas......_.. 501 - 81,51 218, 822 12%,875)° 431,000 23,712) 406, 461 349,231 57,230
Louisiana. _ 34 237, 546|  603,858) 343,323 1,201,689 51,074} 1,141,095 043, 862, 197,233
QOklahoma.. 201 262,243| 650, 921 431,058| 1,353,014|  80,907| 1,268,863} 1,173,129 05, 734
Texas. ....oceeman 437] 1,381, 430] 2,138, 219] 1, 700, 542| 5,334, 300| 276, 627| 5, 039, 063 || 4, 576, 605| 463, 358
Mountain__________ 201] 611,264) 1,386,747| 705, 573] 2,722,420 '119, 863| 2,593,204) 2,065,206 527,998
Montana__. 39 35,380 184, 484 76, 92 290, 086 2, 087 26, 286 236, 363 49, 918
Idaho. ... 15 72,398 , 170) 76,014, 358, 750 13 776 343,982 268, 527 75,455
Wyoming. . 26 30, 262 91, 258 48,938 171,260 8, 656 162,274 131, 824 30, 450
Colorado._._. 771 168,913 480,350]  207,162) 020,045] 45,112} 873,323 699, 819 173, 604
New Mexico- 24 58, 387 92, 105 66,571 218, 685 9,245 209,073 178, 209 , 774
Arizona...._. 3] 126,843] 113,016 ~ 67,231) 311,005 10,974 207,708|| 237,384 60,324
tah . .. 12] 81,4501 136, 036 76,615 296,568  13,513| 281,776 222, 626 59, 150
Nevada 5| 37,6220 82,182  25214| 146,331 6,500 138,782 00,350 48,423
Pac&ﬁc_T-__.._ 154 4,283,835, 6,147,438, 2,857,686!13,443,100 643,544|12,676,466]| 7, 946, 695| 4,729,771
‘Washington.. 38 481,006 863,486, 459,4290| 1,817,363 83,990 1,726, 986/| 1, 251, 384 4"5 602
Orcgon,:- 22 g92, 128 695,690, 307,897| 1,308, 901 62, 588| 1,234, 782 882, 349 352 433
California. _ 941 3,510,801 4, 588, 256; 2,000, 360,10, 321, 836] 406, 966| 9, 714, 698}| 5, 812, 962] 3, 401, 736
Alaska_.... - 4] 5§, 790 13,683 10, 757 30,374 1,754 28, 606 21, 460 7,146
Hawaii..... - 1 45, 903 141, 696 40, 519;  231.066] 10, 548 220 186 101, 539 118 647
Virgin Islands_..... 1 049 A 723 3,919 332 3, 564 1,815 1 749

! Includes reserves with Federal Reserve banks and cash items in process of collection.

Source: Treasury Department, Comptroller of the Currency, An: -
youree: Treasury Der 3ol ur: v, Annual Report and Abstract of Reports of Condi:
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No. 448.—NATIONAL BANES—LOANS AND SEcURrTIES, BY CrLASS,
1930 To 1947

[In millions of dollars]

A8 or Dze. 31,

CLASS 1930 1935 1940 1945 1946 1947
Loans and discounts, toial 1__________.____ 14,360.4 | 7,508,8 | 10,027.8 | 13,948.0 | 17,309.8 | 21,480.5
Commercial and industrial loans, including
open-market paper.. - ® O] 4, 318 41 5681.8| 85471 | 11,061.4
Agricultural J0ans.cc-v - oo 3 g 729.0 707.2 711.4 230.7
Loans to brokers and dealers in securities. ... 9492, 7 426, 2 2741 1,424. 4 783.6 362.1
Other loans for the purpose of purchasing or
carrying stocks, bonds, and other securities.... . ® ® 869.4 | 1,994.1 852.5 635.9
Real cstate loans;
On farm land (including improvements). ... 301.7 208.0 234.1 193.2 274.2 320.9
On residential property (other than farm) ..-} 1274.5 | 11112 { 1,371.6 | 1,623.6 | 2,591.6 3,68L.6
On other properties L B R 491.5 380.7 678.0 857.3
Loans to banks. ..o oo 413.7 63.6 22.7 26,5 29.5 30.4
All other loans, including overdrafts. .. ovovewee 11,386.8 | 5,608.8 | 2,217.1 | 1,907.6 | 2,841.9 3,700.1
Securities, total — 7,092,1 ) 11,477, 5 | 13,668,0 | 55,611.6 | 46,642.8 | 44,010,0
U. 8. Government direct o'bligatwns--_. 2,654.8 | 6,554.8 | 7,658.5 | 51,460. 0 41, &)5 8 38, 819 3
Obligations guaranteed by U. S '1,257.3 | 2,004.1 7.7 6.2
Obligations of States and political subdlvisxons.. , 107, 1,452.9 | 2,008.5 | 2,341.7 | 2, 659 6 3, 028. 6
Other bonds, notes, and debentures. 3,076.2 | 1,996.2 [ 1,694.1 1 656.9 | 1,986.3 2 000.1
Corporate St0eks. .- oot 212, 216, 3 212.9 145.3 153.4 155.8
Claims, judgments, ete.. 40.7 P
1 Ineludes overdrafts, 2 Not available.

Source: Treasury Department, Comptroller of the Currency; Annual Report and Abstract of Reports of Con-

dition of National Banks,

No. 449.—NaTIONAL BANEs—TIDUCIARY AcTiviTiEs: 1930 To 1947

[Money figures, except averages, in millions of dollars]

ITEM 1930 1935 1940 1945 1946 1947
(June30) | (June 30) | June 30) | (Dec. 31) | (Dee. 31) | (Dee. 31)
Banks authorized to exercise iduciary powers:

Number, total .o ... 2,472 1,932 1,877 1,788 1,782 1,787
Number exercising powers. 1,829 1, 578 1,540 1, 504 1, 507 1, 511
Number having authority b

cising pOwoers. . _uee-.. e 643 354 337 284 275 276.0

Assets, total__..... 23,529.1 | 22,543.5 | 32,307.2 | 76,015.8 | 70,564.0 | 73,6578

Trusts, individual, total DEMDEr. cceace e cmmen 79,012 | 129,711 | 137,620 | 153,833 | 163,860 168, 477
Living trusts.. 1 69, 162 71,062 81,727 87,938 90, 872
Court trusts. ® 60, 549 66, 567 72, 106 75, 928 77, 605
Trusts assets, individual, total value.... 4,473.0 | 9,251.3 | 9,345.4 | 15,764.8 | 17,852.4 | 10,4348
Investments, total. .ooooooo. 3,705.9 | 8,342.0 | 7,492.5 | 12,031.8 | 14,051.1 15,449, 6
onds. ... El) 4,066.3 | 3,790,8 | 8,082.4 | 9,336.1 10, 273. 6

Stocks. - oooeooaoo 1 2,442.4 | 2,810,1 | 2,823.1 | 3,487.0 , 645, 5
Real-estate mortgages. o] 663.9 518, 338.5 357.6 613.3

Real estate. ... 0] 597.6 552.5 465. 1 404, 5 5117
Miscellaneous... ... () 571.8 320.5 324, 7 375.1 405. 4

Deposits in savings hanks. 8.7 20.2

Deposits it own DANKS e oo 153. 5 854.3 526.7 749.2 834.6 872.2

Deposits in other banks 15.8 8.3

Other 88SCTS. m e oo 589.1 526.5 | 1,326.2 | 2,983.8 | 2,966.7 3,118.0

Trusts, corporate, NUMDEr . ame e 11, 511 16, 801 16,278 18, 507 18,3879 20, 195
Bond issues outstanding, bank acting as trustee.| 11, 803. 7 11,605.1 | 9,317.7 | 8,195.1 | 8, 576.0 9,442,8
Gross earnings of trust departments reporting
L 22.8 2. 5 317 0] 1) (O]
- $248 | - $184 | - $206 $236 $276 $202
............. $14,839 | $18,723 | $22,742 | $28,504 | $35, 128 $37, 845

1No data avsilable.

2 Based on earnings of banks reporting trust earnings.
Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 450.—Savinags BANKS—NUMBER OF DEPOSITORS AND. AMOUNT OF SAVINGS
Derosirs, CONTINENTAL UnITED STATES: 1820 TO 1910

[Data for later years as of June 30 or about June 30. Tn earlier years reports were of various dates. Prior to 1900

data include both mutual and stock savings banks; beginning 1900 they are for mutual savings banks only,

whieh in that year had about 90 percent of savings deposits in all savings banks. For figures for later years and
also savings deposits in all classes of banks, see table 451. Seco also Historical Statistics, series N 107-108]

[Depositors in thousands, deposits in millions of dollars]

; Depos-| Savings 2 Depos-| Savings Depos-| Savings
YEAR itors | deposits YEAR itors | deposits YEAR itors | deposits

9 1.1 4,259 1,524.8 || 1901. 5,612 2,260.3

38 7.0 4,782 1,712.8 || 1902 5,871 2,280.2

79 14.1 4,831 1,785, 2 || 1903- 6,117 2,512.5

251 43.4 4,718 1,748.0 |} 1904. 6,286 2,602.0

694 149.3 4,876 1,810.6 || 1905 6,464 2,736.56

981 242.6 5,065 1,907.2 || 1906. 6, 753 2,008, 7

1,631 549.9 5, 201 1,939.4 || 1907- 7,071 3,085. 3

2, 360 924.0 5, 239 2,027.2 |{ 1908 7,137 3,065, 7

2,336 816.1 5, 524 2,179.5 || 1909. 7,205 3,144.6

3,071 1,095.2 5,870 2,134.5 || 1910 7,482 3,360.6

Source: Treasury Department, Comptroller of the Currency; Annual Report.

No. 451.—8avings anDp Ormer TimMe Dzurosits AND DErosITORS IN BANKS,
ConminenTanL UNITED STATES: 1910 TO 1942
[Savings and other time depositors in State banks and trust companies, stock savings and private banks, are not
shown for earlier years, as data are incomplete. Figures for this class of banks and totals exclude 6 States in

1926 and 1927, 4 in 1928 to 1930, 3 in 1831, 2 in 1932 and 1933, and 1 in 1934 to 1987, and include for a number of
others incomplete or estimated data or data for an earlier year]

sAvm(és AND OTHER TIME D%EIPOSITS SAVINGS AND( OTHER TZM;E DEPOSITORS
MILLIONS OF DOLLARS THOUSANDS
ON OR ABOUT JUNE 30— Mutual | State, : Mutual | State, .
Allbanks || savings | ete, | eabonallyyponisli savings ate., | National
banks | banks? | Panks banks | banks: | Dbanks
(OXO] ® L014 ) e [QJ — 2,087
3,459 3,024 1,480 oacoaeenn - 7,691 | 2,341
3600 | 3,260 | 1 536 7,880 | 2575
LR === gt
, 7 I ,901 |.
R == o) 8
s ) ) 716 |-ccmaean ,917 |.
4,339 4,364 2,173 feummcmanan 8,651 |. g‘)
4,382 4,817 2,336 |.cecoonmnn 8,826 |. ®)
4,732 5,532 2,776 |- coaaeaaes 9,040 |- 6,763
R = ==l
) s P T R , 662 1. , 10
5,818 7,687 4,074 |ocacomee 9,087 |. 8,873
6,273 8,767 4,086 - ooaaoaenn 10,045 |. 9, 809
A TR N — 10,380 |- 117868
, 16 s , 810 £ ... , 639 | 1,805
7,626 10,903 6,178 46, 762 10, 950 12, 570
8,040 10,963 7,088 48, 355 11,190 14,337
8, 668 11, 605 8,050 | 53,188 11,643 16,181
, 90 11,426 7, 880 52, 764 11,875 715,422
9, 206 11,176 8,097 52,729 12,077 718,537
10,034 10,141 8,045 | 851,300 12, 544 715,193
10, 040 7,283 6,958 | 044,352 12,735 714,007
, 7 5,453 5,012 39, 262 12,995 711,978
9, 803 5,452 6,498 | 39, 562 13,342 713,486
9,872 5,873 6,860 41,315 13,415 714,269
10,010 6, 265 7,188 42,397 13,374 715,085
10,164 6, 704 7,634 44, 226 13, 526 715,723
10,151 6,876 7, 589 44, 549 14,132 715,868
10, 385 , 00 7,693 45,104 14,193 715,024
10, 584 7,272 7,894 45,791 14, 624 716,138
10, 601 7,404 8, 053 46,151 14, 621 716,484
10, 351 7,204 7,842 45,417 14,441 716,063

1 Includes deposits evidenced by savings passbooks, time certificates of deposit paysble in 30 days or overtim®
depositf, open account, postal savings redeposited in banks, and, for some States, Christmas savings and similar
accounts.

2 Includes State, stock savings, and private banks and trust companies.

3 Combined data for other than national banks included in total,

; IFQ“OP datalf%'llglo and earlier years from reports of the Comptroller of Currency, see table 450.

ot available.

¢ Figures include depositors for State-chartered banks in States which did not previously report depositors as
follows (figures in parentheses are the number of depositors for the first year the given Statesreported): Beginning
1928, Ohio and Idaho (2,376,000 depositors); beginning 1931, Missouri (623,000 depositors); beginning 1932, Colorado
(50,000 depositors); and beginning 1934, Indiana (286,000 depositors).

7 Represents the number of savings passbock accounts.

Source: American Bankers’ Association, report on Savings Deposits and Depositors, except 1941 and 1042
figures which are not published elsewhere.
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No. 452.--8avings axp OrErr Tive DErosiTs AND DEPOSITORS IN ALL BANKS AND
Trust COMPANIES, BY STATES AND ForR HAWAIL, oN oR ABOUT JUNE 30: 1920 To

1942
SAVINGS AND
SAVINGS AND OTHER TIME DEPOSITS OTHER TIME DE-
(MILLIONS OF DOLLARS) POSITORS

DIVISION AND STATE (THO USANDS)!

1920 1925 1930 1935 1940 1941 1942 1941 1942
Continental U.S.__.. 15,188.6 {23, 134.1 |28,478.6 |22,614,0 |25,750.1 (226,149.2 |225,486.6 | % 46, 151 | 245,417
New England__._._..____ 2,639.9 | 3,750,2 | 4,832,3 1 4,303,8 | 4,449.7 | 4,488.9 | 4,45L.7 7,082 7,059
£=1 10 1P 204. 6 265. 310.3 235.4 2516 251.3 244. 4 i) 545
New Hampshire_._.... 147.8 190.5 227,1 217.7 236.0 231.6 231.7 378 382
Vermonte.e coceeon 133.1 173.4 205. 1 143.7 137.2 138.6 135. 9 268 263
Massachusetts_._._____[31,471.6 | 2,139.5 | 2,800.1 | 2,507.5 | 2,545.5 | 2,545.9 | 2,515.7 3,769 3,718
Rhaode Island..oone.. 215.4 209. 372.6 334.1 341.8 342. 335.7 617 623
Connecticut-.._ 467.5 681.9 908.2 865.3 043.7 978.8 989. 2 1,518 1, 518
Middle Atlantic _+4,705.8 | 8,773.6 |11,789.6 |10,307.9 (11,283.5 |11,322.1 {10,753.9 18,066 17, 556
New York.... .| 2,807. 5,546.1 | 7,616,2 | 6,035.0 | 7,630.1 | 7,651.9 4 7,350.1 | 10,724 10, 410
New Jersey.. ... 576.9 | 1,040.0 | 1,307.3 | 1,175.5 | 1,224.2 | 1,242.7 | 1,220.0 , B0 , 646
Pennsylvania. . ... 1,320.6 | 2,187.5 | 2,776.1 | 2,197.4 | 2,420.2 | 2,427.5 2,183.8 4,775 4, 500
East North Central._.___ 2,779.8 | 4,074.3 | 4,817.2 | 2,712.1 | 8,689.0 |23,825.4 {23,809.2 | 28,363 28,178
ORiOc e 811.9 | 1,164.1 | 1,410.8 805.1 | 1,107.4 | 1,146.4 | 1,160.2 2, 500 2, 537
Indiana 281.2 259. 5 361.1 246.6 343.9 361.9 361.3 1672 655
Tlinois 685.1 | 1,258.6 | 1,366.9 781.4 | 1,088.1 | 1,100.0 | 1,055.3 2,423 2,303
Michiga 651. 3 939.0 | 1,156.9 437.5 606.7 | 3756.56 | 2700.6 | 21,707 21,673
Wisconsin...__. . 349.8 453.1 521.5 351.6 452.9 460.6 471.8 1,061 1, QlO
West North Central 1,803.1 | 1,976.1 | 1,734.5 | 975.8 | 1,152,5 (21,172.4 (21,1671 | 22,517 | 22,551
Minnesota..._... 485. 536.6 507.1 345.6 398. 4 402.1 397.9 809 781
OWa.... 551.4 524.9 465.2 169.9 240.6 | 2249.2 | 2251.7 2537 3 525
Missouri- 247.4 372.2 391.3 259.0 311.0 318.0 310.3 758 792
North Dakota... 12L.5 95.9 57.5 31.2 29.0 29.8 S 8Ll 457 62
South Dakota__ 134.9 102.1 67.4 25.5 30,1 30.4 31.0 57 55
Nebraska. __ 155.4 213.2 137.0 66.7 64.1 03.1 62.6 2127 153
Kansas. oo oo ooooo. 107.2 131.2 300.0 77.4 70.5 279.8 82.5 4172 193
South Atlantic...c....._. 1,034.9 | 1,418.7 | 1,534,7 | 1,181.0 | 1,39L.5 [21,455.9 [21,451.3 | 23,192 23,184
Delaware. 35 50.1 (3.1 67. 83.0 85.4 82.8 15! 152
Maryland.- 205.1 §85.8 512.2 396.6 436.9 440.4 434.1 955 947
Dist. of Colt 33.4 80.8 105.0 103.3 118.3 124.8 127.9 4205 297
Virginia_._. 152.8 216.8 | 8246.7 223.6 268, 2 290.3 206. 2 519 644
West Virgin 111.4 150. 6 185.6 109.9 126.7 126. 6 122.3 297 287
North Carolina. 1217 142.3 146.2 84.9 118.1 127.7 130.0 4262 204
South Carolina. 112.0 12.0 76.9 29.7 34,6 37.9 37.7 476 275
Georgia, 137.5 132.0 141. 4 108.2 124.1 | 2132.9 | 2132.5 2406 2308
Tlorida._. 65.1 148.3 87.6 57.6 8.7 890.9 87.8 230 220
 East South Central. 321.7 506.9 594.0 409.2 492.7 496.4 | 2493.9 2 962 2084
Kentucky__.._. €6.1 | 8176.4 | £212.2 140.9 147. 4 136.6 128.6 2056 2192
Tennessee. . 104.2 155.2 186.5 134.6 171.2 178, 2 180. 1 307 362
Alabama._. 60,2 93.1 100.8 77.0 103.0 108.8 115.2 2310 387
Mississippi. ... 61.2 82,2 94.5 56.7 71.1 73.8 70.0 241 93
West South Central_ 311.6 440.1 557.4 379.9 448,5 | 2453.2 | 2428.7 2997 2979
34.3 65. 7. 41.2 47.4 48, 48.1 87 83
499.5 123.3 144,1 85.3 114.1 116.0 110.7 353 370
85.6 87.8 109. 9 70.1 76.6 76. 6 70.8 146 138
92.2 164. 8 226.2 183.3 210.4 | 2212.5 | 2199.1 2411 2388
348.2 331.2 375.3 251.5 3110 318.4 323.7 2688 684
75.5 55.8 69. 2 36.4 41. 4 40.5 38.7 76 123
32.5 25.8 33.6 20,6 30.6 32.9 37.9 62 59
210 20.9 25.4 18.1 22.5 22.4 21.0 43 30
102.9 116.3 112.4 88.8 93. 5 03,5 01.2 221 226
13.2 7.3 11.9 8.3 13.6 14.9 15.2 27 27
37.0 26.4 52.5 18.4 29,9 30.9 30.8 59, 58
51.6 61,2 69.0 51.6 63.0 66.7 70.2 175 174
14.5 17.5 21.3 83| 16.6 17.6 187 25 27
1,244,8 | 1,863.3 | 2,243.7 | 2,093,2 | 2,53L.7 | 2,616.5 | 2,607.1} 24,274 4,242
159.4 181. 227.5 160.4 241.2 252, 266. 552 507
76.1 105.9 123.4 90. 5 122.2 1295 135.3 201 288
¢ 1,000.3 | 1,576.1 | 1,892.8 | 1,833.3 | 2,168.4 | 2,234.8 | 2,205.8 3,431 3, 387
Hawail. oo ceean]on 53.5 49, 66,8 | 2749 72. 2217 193

1 Figures included for national banks for both years represent number of savings-passbook aceounts.

2 Incomplete,

3 Data for mutual savings banks as of Oct. 21.
4 Excludes State bank depositors.
& Data for banks other than national are for 1929.
6 Includes 1924 data for State banks,

Source: American Bankers’ Association, report on Savings Deposits and Depositors, except 1941 and 1942
figures which are not published elsewhere.
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No. 458.—SaviNng BY INDIVIDUALS IN THE UNITED StTATES: 1941 To 1948

[In billions of dollars. Includes unincorporated business savings of types specified but excludes corporate or
Government saving., Current data are necessarily estimates and therefore subject to revision] "

TYPE 1941 1942 1943 1944 1945 1946 1947 1948
Gross saving, total . - .ame +23.6 | 4+38.5 | +46.5 | +49.3 | +46.6 | +34,7 | +35.0 | +-85.3
Liquid saving, total..._.__.___ . eeeiioo| 410,83 | 4-20.8 | 38,9 | 4415 [ +37.8 [ 4145 | 8.3 4.9
Currency and bank deposits..... —+4.9 | +10.9 | 4+16.1 | 17,6 | 418.9 [ 4+11.9 | +3.0 -—I-—L 4
Savings and loan associations . .meemawwax .4 4.3 -+.6 4.8 +L1| 4L2| 412 “+1.1
Insurance and Pension reserves wo-e---.- 440 -450]| -46.8( 82| 86| 7.0 17. 1 -+6.9
Private insurance +2.1}) +25( 429 3.2 +3.65] 3.4 3.7 -+3.5
Government insuranee---..- m———— ame| 1.9 4258 48.9] 450 +51| +3.5( -+3.4 -+4-3.4
Securities, total L. _.ooriicmaaas . +2.9 | +10.4 | 4-13.8 | 4151 +9.8 4L1| 440 +4.2
U. S. savings bonds. ... | +2.8! +80 | 4111|4118} +46.8 +.9 | L8 +2.1
Other U. 8. Government 4__._ A 7| 424 430 +3.9| +3.6 @) +.8 —.7
State and local government.. ! =.3 -2 -1 —.1 -2 —.4 +. 4 +1.2
Corporate and other....._.... -~ =8| +2| =2 —-6| ~& +6| +L.0j 4.7
Liquidation of mortgage debt 4 . oo -9 -1 +.3 +.1 —-.2| —-33| -38 —3.7
Liquidation of debt not elsewhere classi-
fed 5o e e -1.0| 433 :l:l. 3 -2 —.8( =33 =31 —-2.3
Nonfarm dwellings 6. oo +3.6 | 1.8 1.1 4+1.0| 41| 439 458 +7.7
Other durable consumers’ goods 7 +9.7| +6.8| +6.5| +6.9| 483 |-+16.2| 2.0 | -+22.7

1 Does not include net purchases by brokers and dealers or other individuals financed by bank loans.

2 Includes Armed Forces Leave bonds,

8 Less than $50 million,

4 Mortgage debt to institutions on one-to-four family nonfarm dwellings.

s Largely attributablo to purchases of automobiles and other durable consumers’ goods, although including
some debt arising from purchases of consumption goods. Other segments of individuals’ debt have been allocated
to assets to which they pertain, viz., saving in savings and loan associations, insurance and securities.

_6 Construction of one-to-four family nonfarm dwellings less net acquisition of properties by nonindivid-
uals, Also includes small amount of construetion by nonprofit institutions. -

7 Consumer expenditures on durable goods as estimated by Department of Commerce.

Source: Securities and Exchange Cominission; data are published quarterly in a special release and in the
Statigtical Bulletin. .

No. 454, —PerceEnt DisrripurioN oF Faminy Liquip AsSETS AND SAVING, BY
Incomm Groups: 1947

[National estimate based on sample interview survey of 3,162 families, defined as all (one or more) persons living
in same household and related by blood, marriage, or adoption. Universe covered is population of U. 8. residing
in private households during. interview period, which was J anuary through March 1948. Following groups are
excluded: (1) Members of armed forces living at military reservations; (2) residents of hospitals and In religious,
cdueational, and penal institutions; and (3) floating population, that is, people living in hotels, large boarding
houses, and tourist camps] ' .

ANNUAL 1047 MONEY INGOME BEFORE TAXES g‘sls%‘g;dl f;g}g?? fggﬁfgf Sal‘:rig% :

All income groups. - --.-—o—-. S 100 100 100 100
Under $1,000 . - oo cme e mm—————— b 1 22 -~15
$1,000-$1,999__ ... 8 4 10 -2
$2,000-$2,000. - e e e e - 9 8 13 -8
$3,000-$3,999....-.- 10 11 15 8
$4,000-$4,099_____. - » - 9 11 13 9
$5,000-%7,499_..... 19 20 11 4
$7,500 and over- o oecucnennnn 40 45 16 68

1 Liquid assets include all U. 8. Government securities, checking accounts, and savings accounts held at time
of survey in early 1948, Currency is excluded. X . . .

1 Positive saving comprises the saving of all family units with money incomes in excess of expenditures, nega-
tive saving comprises the dissaving of all family units with expenditures in excess of money incomes, and net
saving (plus or minus) is positive saving less negative saving for all family units combined. The survey does not
undertake to measure divectly consumer expenditures and taxes but measures the saving of each family by obtain-
ing detailed information on the changes in the various asset and liability items that make up each unit’s halance
sheet of saving. The saving of each unit during the year is computed by subtracting algebraically the total change
in its liabilities (plus or minus) from the total change in its assets (plus or minus). Positive saving results from &
larger increase in assets than in labilities or a larger decrease in liabilities than in assets. The reyerse is true for.
negative saving, The more important asset and liability items for which information is obtained are changes in
liquid asset holdings, changes in consurer indebtedness; net sales or purchases of stocks and bonds, paymentsol:
life insurance premiums, payments to retirement funds, net sales and purchases of houses, payments on house. ..
mortgages, house improvements, and investment or withdrawal of investment in unincorporated businesses.
Capital gains or losses are excluded from saving. : :

Source: Board of Governors of the Federal Reserve System, published in Federal Reserve Bulletin, July
and August, 1948,
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No. 455.—EsTiMATED SAVINGS Or INDIVIDUALS IN SELECTED MEDIA: 1920 TO 1048

[In millions of dollarg]

Life in- Net in-
Sayings Mutual | Com- U. 8.
DEC. 31— Total || and loan | SUERC® | savings | mercial | ;‘};tgsl 5| savings gﬁ‘i’g%
assns.! panies ? banks ¢ | banks ¢ bonds 6 year

1920 e aeeeae 23, 508 1,741 5,488 4, 806 10, 546 166 701 {emeee ==
1921 25,278 1, 965 5,803 5, 541 11,079 148 652 1,770
27,709 2,210 6, 360 5,085 12, 289 136 730 2,431
30, 255 2,626 6, 981 6,434 13, 656 135 373 2, 646
33, 3 3,153 7,706 6,912 15, (044 137 411 3,108
36, 580 3,811 8, 592 7,340 16, 314 138 376 3,217
38, 507 4,378 9, 594 7,799 17,237 143 356 2,927
43,099 5,027 10, 648 8,352 18,674 153 245 3, 502
45,823 5,762 11,782 8,731 19, 295 158 95 2,724
47,169 6,237 12,801 8,797 19,165 169 1,346
48, 267 6, 296 13, 690 9,384 18, 647 250 | memeaaee 1,008
46,716 5,916 14,203 9, 939 15, 955 [S15: 0 F— ~1, 561
42, 551 5,326 14,319 9, 890 12,101 916 | —4, 105
41,077 4,750 14,613 9, 506 10,979 1,229 | oeeeees —1,474
43,039 4, 15,687 9, 670 11,992 1,232 |- 1,962
, 56 4,254 17,203 9,829 12, &9 1,229 153 2 §28
48, 355 4,131 18,736 10,013 13,708 1,201 475 2,788

50, 999 4,015 20, 181 10,126 14, 410 1,303 964 2,
52,907 4,005 21, 512 10,235 14, 427 1,286 1,442 1, 808
55, 645 4, 080 23,024 10,481 14, 865 1,315 1,900 2,738
58,998 4,272 24, 663 10,618 15,403 1,342 2, 700 3,353
63, 849 4,652 26, 592 10,490 15, 523 1,392 5, 200 4, 851
75,080 4,910 28, 734 10, 621 16, 056 1,469 13, 300 11,231
04, 004 5,494 31, 365 11,707 19, 001 1,837 24, 600 18, 924
116, 226 6, 305 34, 212 13,332 23,871 2, 408 36, 100 22,222
135,948 7,365 37, 509 15,332 29, 929 3,013 42, 800 10,722
1646. 1486, 700 8, 548 40,713 16, 813 33, 447 3,379 43, 800 10, 752
1947, 155,234 9,753 43, 820 17, 744 34, 694 3,523 45, 700 8, 534
1948 (prel.)._ . 7. 163,120 11,000 | 47,500 | 18,300 | 35,300 3,430 | 47, 500 7,880

1 Estimated private investments including deposits and investmentsecurities. Excludes shares pledged against
mortgage loans. Source: Home Loan Bank Board.

2 Estimated accumulations in U. 8. life insurance companies. Formula revised to agree with that used by
Institute of Life Insuranee; includes reserves plus dividends left to accumulate, minus premium notes and policy
loans. Source: The Spectator, .

3 Deposits, Source: Mutual Savings Banking, published by National Assn. of Mutual Savings Banks. Prior
to 1038 data based on savings deposits in mutual savings hanks as reported by Comptroller of Currengy. All
figures include a small percentage of Christmas savings and other special accounts in addition to regular deposits.

¢ Revised. Time deposits of individuals, partnerships, and corporations. From 1920 to 1935, based on omp-
troller of Currency figures as of June 30 for all national, State commerecial and stock savings banks and trust com-
panies. -Interpolations as of Dec. 31 prepared by Operating Analysis Division. From 1936 to 1946, Dee. 31 figures
as reported by Comptroller of Currency. Source: Comptroller of Currency and Home Loan Bank Board. .

8 Due depositors: Outstanding principal and acerued interest on certificates of deposit, outstanding savings
stamps, and unclaimed deposits. Source: P. O. De&)t.

6 Current redemption value of savings held by individuals at year-end. From 1920 to 1928, War Savings Secu-
rities; 1935 to date includes U. S. Savings Bonds, Series A~-G. Source: U. S. Treasury Dept.

Source: Housing and Home Finance Agency; Home Loan Bank Board.
No. 456.—CommERcIAL LoaN RaTes—AvERAGES oF RaTes CEARGED CUSTOMERS
BY Banks 1y Principan Crries: 1931 mo 1048

[Percent per annum. Prior to 1839, figures reported on basis not strictly comparable with current series. Sce
- also Historical Statistics, series N 188-191]

New  [Norébera | south Now [Northors |South
ew orthern outhern ew vorthern [ Southern
vear | TR yore | eng and vme | TORIO york | and | and
City | Eastern | Western : City | Eastern | Western
cities cities cities cities
4.30 3.82 4.26 4.90 2.63 2.04 2.56 3.38
4.71 4.20 4.81 521 2. 54 197 2. 55 3.10
4.27 3.43 4. 46 5.04 2.61 2.07 2, 58 3.26
8.45 2.45 3.71 4,32 2.72 2.30 2.80 3.13
2.93 1.76 3.39 3.76 2. 59 2.11 2.68 3.02
2.68 L72 3.04 3.40 2.39 1.99 2.51 2.73
2.59 1.73 2.88 3.25 2.34 1.82 2.43 2,85
2.53 1.69 2,78 3.26 2.28 1.81 2.33 2.76
2.78 . 07 2.87 3.51 2,62 2,18 2.70 3.02

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics. uarterl
data published currently in Federal Reserve Bulletin, ’ ¢ v b 4
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No. 457.—Consumer CrEDIT, BY MAJOR PaRrTs: 1929 To 1948

[In millions of dollars. Estimated amounts outstanding]

INSTALLMENT CREDIT
Total . Single- )

END OF YEAR con- Tetal Sale credit pay- O];ac.x-'ge Service
sumer ||, ooy ment | oountg | credit
credit ment Loanst| loans 2

credit || Total || AU | Other
3,158 || 2,515 | 1,318 | 1,197 648 | 2,125 | 1,749 596
2, 688 2,032 1,104 656 1,949 1,611 573
2,204 || 1,595 637 958 609 | 1,402 | 1,38l 531
1,518 322 677 519 1,114 491
1, 588 1,122 459 663 466 776 1,081 467
1, 860 1,317 576 741 543 875 1,208 451
2,622 || 1,805 940 865 817 | 1,048 { 1,202 472
3,518 {| 2,436 || 1,289 | 1,147 | 1,082 | 1,331 | 1,419 520
3,060 || 2,752 || 1,384 | 1,368 1,208 | 1,504 | 1,459 557
3,505 || 2,313 1,343 | 1,282 | 1,442 | 1,487 523
4,424 || 2,792 || 1,267 | 1,525 | 1,632 | 1,468 | 1,544 533
5417 || 3,450 || 1,720 | 1,721 | 1,067 | 1,488 | 1,650 560
5,887 || 3,744 1| 1,942 | 1,802| 2,143 | 1,601 | 1,764 610
2,922 1,491 1,009 | 1,431 1,369 1,513 648
1,933 814 175 639 | 1,110 1,192 1,498 687
2, 005 836 200 635 | 1,170 1,255 1,768 729
2,326 903 227 676 | 1,422 1, 520 1,081 72
3,010 1,558 544 | 1,014 | 2,352 2,263 3,054 874
6,187 || 2,839 || 1,151 | 1,688 | 3,348 | 2,707 | 3,612 920
8,174 || 4,102 || 1,961 | 2,141 | 4,072 ] 2,002 | 3,854 963

1 Includes repair and modernization loans insured by Federal Housing Administration.
2 An estimated total of noninstallment consumer loans; i. e., single-payment loans of commercial banks and
loans by pawnbrokers.

B Sﬁuﬁqce: Board of Governors of the Federal Reserve System. Figures published currently in Federal Reserve
ulletin.

No. 458.—ConsumeER INsTALLMENT Loans: 1929 To 1948

[In millions of dollars. Estimated amounts outstanding]

Indus- Insured

Com- | S\ mdus. | Tirial | eqq | Miscel | Teb4f

END OF YEAR Total mercial com- trial loan unions laneous | ) a0,

banls ! paonies benkst | com- lenders | o000

. panies ! loans ¥
0643 43 263 219 23
656 45 277 218 23
609 39 287 184 21
519 31 268 143 19
466 29 246 121 20
543 44 264 125 25
817 88 287 156 37
1,082 161 326 191 58
1,208 258 374 221 83
28 312 380 129 95 103
1,632 5238 448 131 99 135
1, 967 692 498 132 104 174
2,143 784 531 134 107 200
1, 426 417 89 72 130
1,119 316 364 a7 59 104
1,170 357 384 68 60 100
1, 477 439 76 70 103
2,352 956 597 117 08 153
3,348 1,435 701 166 134 225

4,072 1,709 817 204 160 312 ,

1 Includes only personal installment cash loans, retail automobile direct loans, and other retail direct loans.
2 Comprises loans insured by Federal Housing Administration.
B I%riurgf: Board of Governors of the Federal Reserve System. Figures published currently in Federal Reserve
etin, .
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No. 459.—Cowsumer Ingranivent Sate Crepir, ExcLuping Avromosine Crepim:
1929 1o 1948

{In millions of dollars. Estimated amounts outstanding]

Depart-
Total, ex- }) ment stores| Household
‘ R Furniture + Jewelry | Al other
END OF YEAR cluding and mail appliance . i
automobile order stores stores stores ratail stores
houses

1,107 160 583 265 56 133
1,104 155 539 222 A7 41

958 138 454 185 45 138

677 103 313 121 30 110

663 119 299 119 29 97

741 146 314 131 35 us

865 186 336 171 40 132

1,147 256 406 255 56 174

1, 368 314 469 307 68 210
1,343 302 485 266 70 220

1, 525 377 536 273 93 246
1,721 439 599 302 110 1
1,802 466 619 313 120 284
1,000 252 391 130 77 150

639 172 271 29 66 101

635 183 269 13 70 100

676 198 283 14 74 107

1,014 337 366 123 160
1,688 650 528 52 192 200
2,141 874 631 82 217 337

B Sﬁug_ce: Board of Governors of the Federal Reserve System.  Figures are published currently in Federal Reserve
ulletin, : .

No. 460.—Money RaTus—O0rEN-Marker Rarss 1y Nzw Yok Crry:
1934 To 1948

[Percent per annum. * See also Elistorical Statistics, series N 185-187, for data_on prime commercial paper, stock
exchange time loans, and call loan renewals)

YIELDS ON U. 8. GOVERNMENT
Prime SECURITIES
jsit . .
commer- |  Prime ) Btock ex-| g0 g
YEARLY AVERAGE cal | Fanie “Hms° | chanee g- to 12-
paper, ances, | loans, | all loan || mondh | 8 fo 5
0 , . | renewals | 3-month | certif- year
months | 90 days | 90 days bills! | icates of | taxable
indebt- notes
edness
1.02 . 0.25 0.90 1.00
.70 .13 .50 .56
75 .16 1.16 .01
9¢ .43 1.25 1.00
81 .44 1.25 1.00
.59 44 1.25 1.00
.56 .44 125 1.00
.64 44 125 1.00 0.73
.66 .44 1.25 1.00 1. 40
.69 .44 1.25 1.00 1.34
.78 .44 1.25 1.00 1,33
.75 44 1.25 1.00 375 .81 L18
.81 .61 1.35 1.18 .37 .82 118
103 .87 1. 50 1.38 . 604 .88 1,32
1.44 1.1 1.55 1.55 1,043 1.14 1.62

! Rate on new issues offered within period. Tax-exempt bills prior to March 1941; taxable bills thereafter.

Source: Board of Gavernors of the Federal Reserve System, Banking and M isti nthl
and weekly figures published currently in Federal Reserve Bulletin, g onetary Statistics. Ma 4
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No. 461.—PosTAL SaviNngs BusiNess—SuMMARY: 1011 10 1948

[Money figures, except average principal per depositor, in thousands of dollars. In addition to main offices there
were 949 branches and stations in operation on June 30, 1048, Data includes Alaska, Hawaii, Puerto Rico, and
Virgin Islands. See also Historical Statistics, series N 109-113]

AMOUNT OF SAVINGS | p,1.
Offices : Balance | nrumb Aver- STAMPS 2 ance
vear pnpne | B 1o L with. |50 | ot do- | prin- on de-
JUNE 30— D D drawals | CF¢ positors, | cipal Out- | Posit
Jumb30 ooy | Jumes0t perde- | goq | Ro- | stand. |
! positor | PO |deemed| ing BILCS,
.Tune':-}() June 30
778 101 077 11,918 $b67 5 3 2 572
70,315 | . 48,074 65,685 | 525,414 125 157 150 56 | 60,086
139,208 | 149, 256 157,276 | 508, 508 309 72 69 59 | 126,426
89, 708 90, 349 132,173 | 402,325 329 52 b4 61| 97,898
103, 607 90, 426 147,369 | 411,394 358 38 38 68 | 114, 587
96, 386 01, 602 152,143 | 412,250 360 34 35 68 | 118,715
112,446 110, 945 153,645 | 416, 584 369 28 28 57 | 127,639
159,959 | 138,332 175,272 | 466,401 376 26 26 58 | 148,255
366,001 | 194,756 347,417 | 770,859 451 28 27 58 | 306, 120
860,196 | 422, 792 784,821 |1,545,190 508 36 34 60 | 681,727
1,166,327 | 763,961 | 1,187,186 |2,342,133 507 45 42 64 | 976,377
966, 651 955,917 | 1,197,920 |2, 562,082 468 56 54 67 | 694, 575
044,960 | 938,017 | 1,204,863 |2, 508, 391 464 62 59 69 | 384,510
933,071 | 906,261 | 1,231,673 (2,705,152 455 64 60 73 | 208,010
972,743 | 986,743 | 1,267,674 (2,791,871 454 62 59 76 | 136,095
029,480 | 945,356 | 1,251,799 (2,741, 569 457 58 58 76 | 114, 655
807,839 | 886,846 | 1,262,292 |2,767,417 456 59 b7 78| 68,267
923,266 | 892,149 | 1,298,409 2,816,408 459 84 66 06 | 43,132
923,660 | 912,016 | 1,304,153 (2,882,886 452 | 6,311 1,113 | 5,204 | 29,970
895,080 | 883,710 | 1,315,523 (2,812,806 468 (308, 621 (147,574 (166,341 | 23,919
1,033,550 | 771,548 | 1,577,526 |3,004,054 515 (146,040 {117,621 [C)] 11,875
1,363,028 | 906,417 | 2,034,137 (3,493,079 582 o] E’g E’; 5
1,739,341 (1,118,902 | 2,659, 575 |3,921,937 678 O] : 2 7,904
2,127,038 (1,666,956 | 3,119,656 |4,135, 565 754 2’; é’; Eﬂg 5,279
2, 163, 619 |1, 890, 502 | 3, 392, 773 |4, 196, 517 808 2 2 2 5, 661
4 12, 065, 651 |2, 069, 205 | 8,379,130 |4,111,373 822 @ o] (O] 6,472

1 Includes accounts shown on balance sheet as unclaimed.
2 Liabillty transferred to Treasury Dept. at c}ose of business Sept. 30, 1942.

Source: Post Office Department, Office of the Postmaster General; Operations of the Postal Savings System.

No. 462.—INsURED BANKE—NUMBER, PERSONNEL, AND SALARIES AND WAGES, BY
Type oF Bank: 1947

[Salaries and wages in thousands of dollars. Includes banks in Alaska, Hawali, Puerto Rico, and VirginIslands.
Tor census figures for 1935, see Statistical Abstract, 1940, p. 265]

ACTIVE OFFICERS OTHER EMPLOYEES
Number of
CLASS OF BANEK banks, . .
Dee. 31 Number, Salaries Number, Salaries

. Dec. 31 T Dee. 31" | and wages

All insured banks. - cuenemmcmemamaae oo 13,597 67,234 358,116 295,671 633,513

Commercial banks. ..o ccommeoeeecncacmacene 13,403 65, 740 344, 8456 284,072 602, 266
Members Federal Reserve System:

National. ool 5,005 31, 549 177,694 155,218 331,849

£ ] 120 1 RSN 1,915 13,401 91,720 85,772 195, 638

Not members Federal Reserve System. 6, 483 20, 790 75, 431 43,082 74,779

Mutual savings banks L. aa 194 1,494 13,271 11,509 31,247

1 Includes 8 mutual savings banks, members of Federal Reserve System.
Source: Federal Deposit Insurance Compration, Annusal Report.
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No. 463.—Bank SuspENsioNs—NUMBER OF BANKS AND AMOUNT or DBrosrrs:
. 1921 To 1948

ither pe ently or temporarily, on acccunt of ﬂnnn_giul_ difficulties, b_v' order of supervisory
[Bemks closed ;tlxtt;leori?ik‘er;l Z?vnby d‘{rectors olf ‘mmk%rY Ree also, Historical Statistics, series N 135-147}

NUMBER OF BANES DEPOSITS (IN THOUBANDY OF DOLLARN)
YEAR OR Nonmember . Nonmember
FRoD o || o | e motal || Mo | e [
Total || tiona) Ther | Nonin-| In- tonal ber Nont= | In-

sured | sared ! sured  [raared 1

5,714 766 220 | 4,710 [ooens 1,625, 468 308, 324 126,677 |1, 134, 46T | e

9,’ 106 1,047 363 6,' ';96 ........ 6, 858, 633 |2, 434, 316 {1, 334, 00K |8, 0K, 41} i
336 22 6 89 | 210 | 144,157 || 22,008 | 26,648 | 41,808 | 3,218
1,456 - 276 1,125 716, 626 214, 150 05, 153 | 440, .(2‘2 i
4,004 1,101 3, 508, 975 1[1, 610, 549 783,300 11, 205, 027 s
© A7 1 36, 9 40 4. B I R T 14
34 4 10, 016 & 314 . . 1] a4, aﬁi
44 1 11, 306 F 07 it 10, 47
59 4 19, 723 7,370 1,708 480 | 10, 186
55 1 13, 012 30 211 1, (K4 1, 7
42 4 34, 948 1, 341 24, G20 2, 430 (1, fing
22 1 5, 41
8 4 5wt
Y — e
(- ? " 404
(U1 P—— .
1 P
0 [V | I— SRR RTINSO FUSUNONI PR

1 Federal deposit insurance became operative Jan, 1, 1084.

2 Comprises banks suspended before banking holiday, licensed banks suspended or plieed on resteieted basid
following banking holiday, unlicensed banks placed in liquidation or receivership, and unlivensed bunks prarstod
licenses after June 30, 1933, At close of banking holiday (Mar. 15, 1033) 1,400 national hanks with deponits (nn
Dec. 31, 1932) of $1,842,574,000, and 225 State member banks with deposits of $926,777,000 had not been Heonsed to
reopen. On Apr, 12, 1933, the earliest date following the banking holiday for which cortosponding cdntn arenvails
able regarding nonmember banks, there were in the United States 1,108 unlicensed national banks with depmosits
of $1,818,541,000, 152 unlicensed State member banks with deposits of $842,082,000, and 2,938 tnleonsed sonimean-
ber banks with deposits of $1,317,607,000. By the end of June 1933 supervisory atithoritios had comploted thelr
examination of all or nearly all the banks not granted Heenses immedistely following the bankng hollduny und had
authorized such of the banks toreopen as could qualify for licenses.  On June 30, 1033, thor remainaed 985 unleena.
ed national hanks with deposits of $1,028,347,000, 114 State member banks with deposits of $280,208,(00, snd 1,953
nonmember banks with deposits of $1,003,984,000 to be rehabilitated and reopened or to he placed I llt1ufdn~
tion of recoivership. All such banks are treated as suspensions,

5 Sltlmtljce: Board of Governors of the Federal Reserve System. Figures published currently in Fedoral Hozerve
ulletin.

No. 464.—INsvrED COMMERCIAL BANKS—ASSETS AND LIABILITIES A8 oF Dme. 31:
1942 To 1947

[Meney figures in millions of dollars]

ITEM 1042 | 1943 | 19441 | 1945 | 1948 | 1947
Number 0f BANKS. <o ooooo oo 13,347 [ 18,274 | 18,208 | 13,802 | 13,850 | 13, 400
Asseis, total. 95,459 (112, 246 |134, 618 |167, 682 |147, 365 | 162, 773
Casfh, Iﬁau%pces with other banks, and cash items in process
of collection o P I A ey
Soeurities, total . 37000 | 60 i | B Tin | ahaoh | am ol | g
U, 8. Government obligations, direct and guan 40,713 | 58,603 | 75,500 | 88 048 | 7 676 | 07 guo
Obligations of States and political subdivisions....._.22[| '3,533 | 3288 | ‘3424 | 3875 | 4 a1 | & 1o
Other SQCUTHties ovvweeer oo 8,000 | 2,007 2733 | w268 | mwes | alem
%,f_ansl,ldxsceunts. and overdrafts (including rediscounts)__ 2| 18,007 | 18,844 | 1,355 | 25 700 | 30,740 | 47 a2
isce! z.meolaf assets_...l... LO1s | 1,533 | 1,460 | 1,444 | 1,482 I, B3
Depos:fsﬂ:?t‘lles' total 95,459 112, 246 | 134, 613[157, 582 (147, 365 | 152, 778
K r B e « - o ., ., T
P 87,820 104, 110 (126, 752 (147, 511 {157, 00 | 141, mth
T&};agxeoﬁlos ...................................... 47,128 | 08,340 | 04,140 | 72,600 | 79,908 | 83, 748
rations__..________ D 1 ¢ 1
U. S. Government lg' ;(l)g %g' ggg fg' gg; % 29? A i 9_(;_.‘1
. Other deposits....._____ "~ _777TTTTTTT 16771 | 17,180 | 183 3, 84{ S 04T g A
lé&lsqcllaneousliubili 08 oo "583 | g7 ';;;‘f zf, 338 {}'(%,112 TN
apital, surplus, undivided profits, ete. - ommro 7,066 | 7,454 7,000 | 8072 | oivss | 4 5an

1 Dec. 30.
- Source: Federal Deposit Insurance Corporation, Annual Report.
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No. 465.—INSURED AND NoNINSURED CoMMERCIAL BANKS—NUMBER OF BANKS
AND AmounTs oF DErosiTS:: DEC. 31, 1947

[Depozits in millions of dellars}

NUMBER ! ~_ DEPOSITS NUMBER ! DEPOSITS
DIVISION AND STATE i1r.|| DIVISION AND STATE i
In- | Non- |Insured I\gg?gdn In-_ | Non- |Insured }gg;;ég
sured | insured| banks banks sured |insured| banks |po- o
Total _.oceeo. 13,403 831 (141,889 | 3,061 || South Atlantic—Con. .

‘West Virginia..._. 177 5 896 13

61| 6,725 510 North Carolina.__| 223 3| 1,861 35

10 415 42 South Carolina.___ 127 23 666 25

17 211 53 Georgia.. ... 311 68 | 1,687 27

1 243 | Florida....oo.-._ 180 5 1,712 8
9| 3,967 104

6 629 111 || E. S, Central__..____ 1,072 41 | 5,560 45

18| 1.260 201 Kentucky.. - 362 26 1,570 28

Tennessee. - 289 8| 1,940 6

31 | 45,208 570 Alabama. . 219 3| 1,260 2

10 | 80,075 521 Mississippi_ ... 202 4 790 9
4| 4,385 5
17 | 9.848 43
83 | 29,460 225
14| 6,933 15
15 2,985 26
16 | 11,814 38
Michigan. . 29| 4,822 135
Wiseonsin. ... 543 91 2906 11
W. N. Central....... 2,947 343 | 13,065 458
Minnesota. 651 28 | 2855 20

Territories and pos-
SCSSIONS.m e mmm 5 48 38 826

1 Includes 7 insured and 68 noninsured companies not engaged in deposit banking.
Source: Federal Deposit Insurance Corporation, Annual Report.

No. 466.—InsvrED COMMERCIAL BANKs—EXAMINERS’ APPRAISAL OF ASSETS AND
Caprrar: 1941 1o 1947

[Money figures, except ratios, in millions of dolars]

ITEM 1941 1942 1943 1944 1845 1946 1947
Number of banks examined. .. .. oo 13,308 | 13,303 | 13,207 | 12,983 | 12, 473 12,493 | 12, 747
Total assets (book valie) .. oo ooooooceooaaae 71,697 | 80,450 | 102,022 | 118,844 138,032 |147,829 144, 531
Assets not on the books ... ooooo oo oo 20 20 26 21 20 16 15
Examiners’ deduetions 3. .. o coooeos 174 1486 |- 97 54 29 25 36
Appraised value 4. . oo ccemcceaeee 71,543 | 80,324 | 101,951 | 118,810 {138, 023 {147,820 |144, 511
Total capital accounts (book valte) . .oceeooeeooe 8,685 | 6,920 7,139 7,601 | 8,182 8,747 | 9, 41}
Assets not on the books_ - .. oo vocoeecano- 20 20 26 21 20 18 15
Examiners’ deductions from total assets. ... 174 146 97 54 29 25 36
Liabilities not on the books. . _......._.._.... 6 7 4 8 4 5 3
Ad A(%jlcliswd ca]])ital accounts_"‘s T o e & 6,525 | 6,787 7,064 7,560 | 8,170 | 8,733 | 9,388
justed capital accounts per $100 of appraise
g \gllue %f tort)al assetsppp _______ $9.12 | $8.45| $6.03 $0.36 | $5.02 | $5.91 | $6.50
ubstandard assets per $100 of—
Appraised value of t018l 8SSetSmmrmnramamcoas $2.84 | $2.13 | $1.24 $.09 | $.45| $.36| $.48
Adjusted capital 8ceountS. oo cecmacncnn—— $31,12 | $25.26 | $17.84 | $10.92 | $7.58 | $0.02 | $7.42

fl Net value, after deduction of valuation and premium allowances, at which assets are carried on books at time
of examination,
2 Represents determinable sound value of assets which are not included in bank’s statement of assets or are
carried at nominal values,

38 Represents difference between appraised value and book value of assets shown on books.

¢ Represents value as determined by examiners.

Source: Federal Deposit Insurance Corporation, Annual Report.
823376°—49 30
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No. 467.—Houme OwnErs’ LoaN CORPORATION—NUMBER AND AMOUNT OF LOANS,
BY FiscAanL YEars: 1934 To 1948

[Amounts in thousands of dollars]

OUTSTANDING AC-

NUMBER OF PROPERTIES

LOANS MADE
DURING YEAR COUNTS END OF
YEAR During year End of
YEAR ENDING JUNE 30— year
Number | Amount | Number | Amount |Acquired Di sg? sed On hand

1034__ 344,900 | 1,089,003 Joccmommmmamn|cmmamccaees -
1635 536,113 | 1,622,254 | oo |aeicmmacen h 53 I — 129
FR I N 136, 808 432,193 | 1,005,968 | 2,044, 501 7, 537 142 7, 524
1937.. .. 930,049 | 2,535,872 64, 729 2,157 70,096
1938 e e 878,017 | 2,238,346 48, 271 15,235 103,132
1939 - 861,321 | 2,080,109 | 33,995 | 37,775 99,352
1940 862,339 | 2,012,122 21,160 49,732 70,780
1941 847,757 | 1,870,293 13,403 34, 764 49,419
1042 .. 808,574 | 1,675,845 5,408 16, 829 37,9908
1043.._. - 736,693 | 1,441,153 2,118 14,075 26,041
1944 - ———— 641, 446 1 220 106 930 21,512 5,469
1945 —— ——— 532, 495 964, 615 432 4,990 901

430, 307 735,303 84 776 209

351,127 567,018 10 149 70

278,139 423, 614 23 51 42

Source: Housing and Home Finance Agency, Home Loan Bank Board, Home Owners’ Loan Corporation,

New York, N. Y.; records.

No. 468.—Homn OwnNERs’ LosN CORPORATION—STATEMENT oF MORTGAGE LOANB,
VENDEE AcCCOUNTS, AND ADVANCES A8 OF JUNE 80, 1947 anD 1948

[In thousands of dollars]

1947 1948
ITEM
Mortgage Vendee Mortgage Vendee
loans accounts loans accounts
Original amount. _...._.. : 3,003,451 | 594,255 | 3,008,451 | 504,83
Subsequent advances 1. ... 185,981 7,359 187,314 3
Gumulative gross indebtedness... 8,279, 432 601,634 | . 3,280,765 602, 454
Less repayments of principal. . 2,099, 926 395,085 | 2,191,707 438,782
Less balances transferred $0 propertyoco oo oo oaooccomweunsa 818, 350 10,707 818, 386 10,730
Total .oooooma e 2,918, 276 405,772 | 3,010,093 449,512
Balances receivable. ... 361, 156 195, 862 270, 672 152,942
1 Includes interest merged with principal in extension of accounts.
Source: Housing and Home Finance Agency, Home Loan Bank Board, Home Owners’ Loan Corporatlon,

New York, N. Y.; records.
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No. 469.—Home OwnNERs' LoaN CorroRATION—NUMBER AND AMOUNT OF
Accounts as oF JuNE 30, 1948

{Amounts in thousands of dollars]

TOTAL ACCOUNTS

OUTSTANDING ACCOUNTS

Number of | Number of
STATE Oriat accounts | properties
Number ! arggg;ftl Number | Amount |‘terminated| on hand
United States. ... _covceenoe 1,019,830 | 3,093,451 278, 189 423,614 741,599 42
Alabama... . 16, 699 37,088 5,185 5,183
Arizona. meecoeomeeoe 6, 548 15, 771 1,163 1,089
Arkansas....._l___.lll il 10, 365 18, 678 2,084 1,622
California. - 51, 666 136, 706 7,368 7, 645
Colorado - 11, 627 22,922 2,160 1,645
Connecticut 10, 303 44, 235 3, 852 8,230
Delaware - ... 1,642 5,108 528 668
District of Columbia... 2,089 12,144 638 1,876
Florld.a ............ 13, 563 30, 678 3,227 3,205
[E7:T0) ¢4 - YN 14, 888 33, 665 4,059 4,080
4,708 8,184 655 437
70, 082 279, 438 20, 770 33, 794
48, 855 112,171 10,149 7,000
19, 681 38, 832 4,070 2, 885 2
18, 548 33, 644 4,409 3, 621 14,138 1
9, 252 25,327 2,004 2, 306 7,248
14, 425 40, 253 3,417 3,331
3, 406 7,734 836 840
15,948 485, 602 4,284 5§, 801
24, 603 109, 076 10, 944 24, 250
Michigan. 81,173 240,014 17, 464 21, 925
Minnesota 21, 058 47, 906 4,819 4,168
Mississippi. 8, 781 16, 164 1,816 1, 595
Missouri.. 24, 583 74, 877 7,522 8,976
Montana. , 683 7,285 425 313
13, 661 28,114 3,196 3,015
, 211 3, 299 59 G1
1,872 4, 513 373 458
New Jersey - 36, 393 175,327 17,719 39, 568
New Mexico. 2,466 , 134 388 231
New York. . 80, 209 411, 278 46,775 126,073
North Carol 12, 348 31,304 3, 360 , 725
North Dakota... 4,430 9, 038 924 7
Ohio - 08, 684 305, 878 19,159 24,924
Oklahoma - 24,113 54, 380 4,430 - 3, 672
Oregon..... 9, 427 18, 554 1,103 892
Pennsylv: 58, 933 167,015 20, 360 24, 571
Rhode Island. 6,124 24, 701 1, 960 3,778
South Carolina. 5, 692 13,209 1,251 1,237
South Dakota._- 6, 143 10, 897 1,300 970
T eNNESSeeanmm o mmcmccmmmmmm 13,777 31,034 3,758 3,420
Texas... 44, 459 103, 200 9, 332 6, 686
e mcmmemam—mcem——— 10, 766 25, 036 1, 840 1,271
Vermont... 1, 584 4,199 . 374 431
Virginia oo e 12, 064 37, 695 3,310 3, 565
‘Washington 21, 532 38, 908 2,216 1,628 19,316 |ovcccmennnnn
West Virginia - 9, 094 22, 871 2,215 2,086 274" I P
‘Wisconsin 33, 162 115,388 8, 523 13,731 24, 626 3
‘Wyoming. 2,453 5,463 207 16 A P
Puerto Rico. 591 1,724 200 276 3*) G FR—
Hawaii 481 T | PN R E R P

1 The number of original borrowers was 1,017,821, Subsequent divisions of security, partial sales and other
property acquired increased the total number of aceounts to 1,019,830,

Source: Housing and Home Finance Agency, Home Loap Bank Board, Home Owners’ Loan qupotation,

New York, N. Y.; records,
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No. 470.—Fupsras Home LoAN BANKs—PRINCIPAL AssuTs AND LIABILITIES AS OF
DeceEMBER 31: 1933 To 1948

[In thousands of dollars]

PRINCIPAL ASSETS PRINCIPAL LIARILITIES AND CAPITAL
Invest- Paid-in on capital
FEDERAL HOME LOAN Totel Ad- |mentsin Consoli- stock Surplus
BANK DISTRICT assets ! | vances | Govern- Member| dated reserves
out- ment | Cash1 |7or0cict oblica- and un-
stand- | securi- D Hoss | Mem- | U S. |divided
ing |[ties (face hers Govern-| profits
amount) ment
All banks:
193 05,558 | 85,442 2,311 7,218 392 14,747 | 75,746 652
109,992 | 86,602 | 14,345 8, 460 1,926 21,032 | 81,640 1,791
128,816 | 102,686 | 18, 564 6, 954 4,063 24,471 | 94,196 2,279
174,462 | 145,227 9,476 | 19,183 | 10,740 28,316 | 117, 869 3,403
261,272 | 200,038 | 32,407 | 27,640 | 12,506 34,834 | 124, 741 5,204
284,875 | 108,842 | 45,656 | 38,820 | 21,900 37,971 | 124,741 7,579
262,823 | 181,313 | 49,479 | 30,305 | 29,017 40,978 | 124,741 9,619
301,344 | 201,492 | 49,815 48 345 | 26,921 44, 541 124, 741 11 201
819,300 | 219,446 | 62,775 | 35,336 | 20,826 48,815 | 124,741 | 12,076
287,510 | 129,213 | 121,421 | 35,504 | 25,436 51,703 | 124,741 14 811
204,476 | 110,088 | 151,275 | 31,785 | 29,534 57, 577 | 124,741 1(:, (64
306,013 | 130,563 | 143,513 | 30,323 | 28,744 63,805 | 124,741 | 17,921
342,710 | 194,872 | 117,177 | 28,572 | 45,697 78,6568 | 124,510 | 21,049
479, 564 | 293,455 | 143,151 | 39,714 [ 70,248 85,828 | 123,651 | 22,406
624,189 | 435,672 | 136,558 | 48,204 | 87,835 103,078 | 122,672 | 24,124
826,948 | 515,016 | 271,893 | 36,586 133 355 2414 630 | 121,237 119 791 | 25,517
Boston 53,228 | 27,228 | 23,460 2,198 6,504 | 20,000 0,664 | 12,468 1,756
New York. 92,456 | 36,973 | 47,512 7,428 | 36,196 | 22,000 | 11,552 | 18,963 3,373
Pittsburgh___ 63,273 | 43,042 | 17,450 2, 580 7,037 | 33,000 9,346 | 11,146 2,110
‘Winston-Salem _ 119,095 | 93,220 | 20,410 5,208 | 15,089 | 74,750 | 13,923 7,781 2,811
Cineinnati... 67,760 | 30,914 | 32,839 3,603 | 16,686 | 19,125 [ 17,332 | 11,144 3,012
Indianapolis. 71,692 | 37,123 | 31,801 2,279 | 18,089 | 34,500 | 12,139 4,783 1,686
Chieago.... 98,489 | 70,156 | 24,250 3,885 | 12,565 | 55,265 | 13,116 | 14,174 2,076
Des Moines.- 51,324 | 32,875 | 17,445 799 4,903 | 29,000 7, 954 7,299 1,727
Little Rock_. 44,071 | 30,191 | 11,940 1,755 724 | 28,000 4,072 8,772 1,542
Topeka.._.__. 43,313 | 23,126 | 18,726 1,274 2,851 | 24,000 7,216 7,334 1,476
San Franciseo.....___. 122, 247 90 169 25, 971 5,676 | 12,712 | 75,000 | 14,322 1.:, 928 3,348

1 Includes interbank deposits.

2 Consolidated obligations less those held for retirement.
Source: Housing and Home Finance Agency, Home Loan Bank Board; records.

No. 471.—Fuperar, Home LoaN BANRK SYSTEM—MEMEBER

InsTiTUTIONS: 1944

T0 1948
[Money figures in thousands of dollars]
ITEM 1944 1945 1946 1947 19481
Member institutions as of Dec. 81:

umber.___._________ 3, 699 3,607 3, 608 3,705 3,769
Federal savings and 1,464 1,467 1,471 1,478 1,485
State-chartered savings and Toan associ ) ‘

tions 2,105 2,191 2,190 2,192 2,248

Mutual savings bank: 22 25 25 25 26

Life insurance compani 18 14 12 10 10

Assets. .o .. 7,349,695 | 8,754,956 | 10,158,002 | 11,446,042 | 12,842,000
Federal savings and loan associ 3, 168 3L 3 923 501 | 4,671,503 | 5,469,640 6, 162, 000

State-chartered savings and loan assoc

| 310) 1 3,271,510 | 3,782,793 | 4,370, 639 4,987, 538 5, 637,000

Mutual savings banks. 485, 747 504,015 644 879 673 736 700 000

Life insurance companies......._. 423, 707 454, 647 470 981 325 128 343 000

Federal home loan bank loans to members: '

Advances made during year.. ... 239, 254 277,748 320, 232 351, 079 359, 613
Repayments during year. ... 218, 759 213,439 230, 649 208, 962 280,169
Advances outstanding Dec. 8l....___..____.__ 130, 563 104,872 203, 455 435, 572 516,016

1 Preliminary.

Source: Housing and Home Finance Agency, Home Loan Bank Board; records.
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No. 472.—O»peraTING Savines Anp Loan AssoctaTrons—TorarL NUMBER AND
SeLEcTED Financran ITems: 1922 To 1947

{Amoums in millions of dollars. Data cover continental United States, Alaska, and Hawail, Seealso Historical
Statistics, series H 114 and H 128-132]

N Total U. 8. P g‘HLB a
um- 0 govern- rivate advances| General
YEAR ber of | Total | mort- | mentand| repur- M]g:itggge and | reserves Mlor tgage
associa- |- assets | gage | other | chasable pshargé . other and H(:ags
tions loans | invest- | capital borrowed| surplus ace
ments money
10,000 | 38,343 2, 210 862
10,744 | 3,943 2, 026 1,187
11,844 | 4,766 3,153 1,315
12,403 | 5,509 3, 811 1,620
12,626 | 6,334 4,378 1,824
-1 12,804 7,179 5,027 1,805
12,666 | 8,016 5, 762 1,932
12,342 | 8,695 6, 237 1,701
11,777 | 8,829 6, 206 1,262
8,417 5,916 862
7,737 5,326 543
7,018 4,750 414
6, 406 4, 458 451
5,875 4,254 564
5,688 4,131 755
5,000 4,015 897
5, 543 4, 005 798
5,524 4,060 986
5,672 4,272 1, 200
6,011 4,652 1,379
6,109 4,910 1,051
6, 604 5,404 1,184
7,458 6, 308 1,454
8, 747 7,365 1,913
10, 202 8, 548 135 402 761 3,584
11,687 9,753 115 541 854 3,811

Source: Housing and Home Finance Agency, Home Loan Bank Board; annual study, Trends in the Sav-
ingsand Loan Tield.

No. 473.——BU1LD1NG AND LoaAN AssocraTions—TIAInLures: 1920 To 1947

[Liablhtles and esumnted loss in thousands of dollars. Liabilities not available prior to 1930, See also Historical
Statistics, series H 133-135]

N Number T Estimated ' Number PUCTTN Estimated
YEAR failed Liabilities Toss YEAR failed | Lisbilities Toss
b2 1 88 215, 517 43, 955
6l 92 68 34,728 10,174
4 i 159 239 31,946 15,782
9 - 133 144 20,316 9,052
18 1. 398 268 | - 44,739 15,775
26 |- 500 277 36, 025 11,281
12 | meen 381 183 84, 901 27,040
1,013 129 69, 560 6, 744
568 44 8, 570 1,052
2,313 18| - 8,910 1,789
24, 676 11 1,484 261
22,328 5 2,503 155
122 52, 818 20,337 0 . 0 0
1 - 92 0

Source: United States Savings and Loan League, Cincinnati, Ohio; Secretary’s Annual Report.
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No. 474.—OrErATING SAVINGS AND LOAN ASSOCIATIONS—ASSETS, BY STATES AND
TOR ALASKA AND Hawarr: 1947

[Amounts in thousands of dollars.

Based on annual reports of members and data from annual reports of
State savings and loan supervisors when available]

MORTGAGE REAL ESTATE REAL ESTATE
Total LOANS OTHER LOANS CONTRACTS OWNED
DISTRICT AND STATE ||PSSOLS OF
(amount) Percent Percent Percent Percent
Amount | of total |Amount | of total | Amount | of total | Amount | of total
assets assets assets assets
United States..... .. 11,686,888|| 8,970,814 76.76| 87.093 0,75 70,936 0.61] 13,111 0.11
No. 1~Boston._.._......... 1,087,885 848,961 178.04 5,978
Connecticut.. -| 153,477 123,790  80.66 654
sine___ ... - 37, 351 32,461 86,91 146/
Massachusetts. .. -| 769,405 581, 2350 76, 54| 4,007
New Hampshire. - 38, 406 33,851 88,14 165
Rhode Island . __._.... 86, 003 67,287] 78.24 803
Vermont. ... 13, 243 10,337]  78.06 113
No. 2—New York.. -| 1,467,030{ 1,086,575 74.07 7,139
New Jersey._.. o 471,084 345,686| 73.38! 2,035
New York___ .| 995,946 740,880)  74.39 5104
No. 3—Pitisburgh. -l 847,826 705,562 83,22 5,171
Delaware__ .- 21, 127 18, 678}  88.41 788
Pennsylvama - -~ 780,772 649, 596| 83,20 4,281
West Virginig........ 45, 9! 37, 2 81.19 102
No. 4-—-Wmston-Salem._-. 1,461,587)] 1,248,167| 85,40 7,105
41, 3! 83.07 104
90.87 659
79.11 1,132
87.11 472
85.37 2,085
82.92 1,316
85.00 257
86. 25 1, 010
69,27} 45,848
76. 99| 31
67.81) 45,283
79,15 247
69,77 1,278
406, 911 280, 642]  68.97| 703
chhlgan-,-- -l 208, 1 190, 308} 71.00] 570
No. 7-—-Chicago.... -1 1,152,639 805, 140f 77,66 3,021
IlImms _____ - 904, 691, 213|  76.39Q 2, 4101
b 247,736 203,927)  82.32 611
-| 663,645/1 510,718  76.96| . 1,304
- 132,177 102, 686{  77.69 268
-] 259,654 180,440)  69. 50 424
- 230,101 199, 261]  86.56 534
- 32, 610 22,154| 67.94 65
- 9, 01 6,168 68.43 13
No. 9—Little Rocl_ -| 4R7,238 413,002 84,78 3,624]
Arkansas_...._. - 39, 35,245  89.03 138
Louisiana__ --] 185,235 140, 868| 85.25 277
stsiselppl ............ 7, 06! 24,130; 89.16 173
New Mexico. . caueeun- 18, 345 15,927]  86.82 113
TeXa8 o ocemen. ———— 7, 00 196,922)  83.09 2,923
No. 10—Topeka. _ 472,854 368,880 78,01 901
Colorado._. 89, 636 67,516 75.32 182
Kansas... 135, 181 110,648 81.85 411
Nebraska. 3 2| 65.85 83
84.36 225
75,57 5,729
85. 25 - b4
79. 73] 2, 256
78.77 85
63, 84 41
86,28 9
60, 0 Zﬁ ig 4
. 251
Washington 236, 510 143,341} 60.61 2,339
Wyommg ........ — 13, 588 ), 927)  73.08 84
Alaska_______Z777 1,335 909)  68.00)..._..__
Hawaii. ... 19 038 16,923] 88.89 182

1 Less than 0.005 percent.

2 Liess than $500.
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No. 474.—OPERATING SAVINGS AND LOAN ASSOCIATIONS—ASSETS, BY STATES AND
FOR ALAskA AND Hawar: 1947—Continued
[Amounts in thousands of dollars]

Loan

Soui‘ce: Housing and Home Finance Agency,

. FURNITURE, .
INVESTMENTS CABH OFFICE BUILD | FETURDS AND | OTHER ASSETS
EQUIPMENT
DISTRICT AND STATE Pc&r- : Pir- ! Pir' ! Petp | Per-
cent o cent o cent o cent o cent of
Amount [M¢osoy Afnount total |Amount (“yopay |Amount Fypot Amount [“fove)
assets | ¥ assets assets assets assets
United States.....]1,887,527 | 16,15 | 560,391 | 4.80 | 75,059 | 0. 64 7,317 | 0.06 14, 640 0.13
No. 1~Boston........_.. 172,616 | 15,87 | 51,878 | 4.72 5,108 .47 341 .03 2,812 .26
Connecticut. 22, 556 | 14.70 ) 3.52 742 .48 92 .06 222 .14
Maine._.__.. 3, 9, 25 2.33 71 .19 22 .08 40 1
Massachusetts. 128,724 | 16.95 | 38,936 | 56.13 3,842 44 200 .03 2, 510 .33
New Hampshire. 2, 554 . 66 , 4.43 94 .24 9 .02 13 .03
Rhode Island. . 12,768 | 14.85 , 247 | 4.04 859 | 1.00 18 .02 20 .02
Vermont.. ... , 560 | 19.33 220 | 1.66 comae o frmmemma e mommmm e e e emaas 7 .Q5
No. 2—New York, 278,760 | 19.00 | 75,863 | 5.17 8,068 .55 1,201 .08 2,061 4
New Jersey... 88,098 | 18.89 | 26,981 [ 5.73 1,859 .39 493 W10 794 17
New York. ... 189,762 | 19.05 | 48,882 | 4.91 6,209 .62 708 07 1,267 .13
No. 3—Pitisburgh 84,415 | 9.96 | 41,468 | 4.89 4,090 .48 543 .06 932 A2
Delaware. ... 933 | 4.42 604 | 2.86 6 .03 10 .08 35 .17
Pennsylvania. ... 77,009 | 9.98 | 38,630 { 4.95 3,679 .47 503 06 883 L1
‘West Virginia_._._.. 5,678 | 12.13 2,234 | 4.8 405 .88 30 07 14 .03
No. 4~Winston-Salem_.| 135,592 | 9.28 | 058,912 | 4.03 6,588 .45 808 .06 1,281 .09
Alabama._. cooo.... ,442 | 8.32 , 607 | 6.30 560 | 1.35 31 .07 25 .06
Dist.of Coloceene- 17,504 | 589 | 10,290 | 3.15 1,013 .31 99 .03 146 04
Florida,ceuecccacnnn- 20,494 | 12,66 | 16,520 | 6.606 1,819 .78 261 W11 248 L1
Georgif. o cemcmaeae 12,832 { 8.37 5,715 | 3.73 486 .32 84 .05 125 .08
Maryland. .. ... 25,546 | 8.83 | 11,400 | 3.94 1,010 .36 125 .04 140 .05
North Carolina__... 20,000 | 13.15 ,046 | 2.74 896 AL 110 .05 217 .10
Bouth Carolina.....- 8,748 | 10.67 3,005 | 3.66 176 2L 33 .04 20 .02
Virginia e cecccmunen 8,927 | 7.75 4,329 | 3.76 028 .54 65 .06 360 .31
No. 5—Cincinnati__._.... 444,048 | 22,40 | 97,142 | 4.90 | 15,812 .80 820 .04 1,138 .06
Kent\mi\y 36,356 | 18,65 , 867 | 3.52 815 42 84 s 77 .04
. Ohio.._... 3 84,007 | 5.03 | 14,324 .85 696 04 956 .08
Tennessee 13,9 5368 | 5.48 673 .69 40 .04 106 L1
No. 6—Indianapolis_.... 139,417 | 20.65 | 34,177 | 5.06 5,154 .76 309 .05 287 04
Indiana. - —ococonan 03,862 | 23.07 | 19,216 | 4.72 2, 556 .63 203 05 114 .03
Michigan... 45,655 | 16.99 | 14,961 | 5.58 2, 508 97 106 04 173 .06
. 60,252 | 5.23 5,993 .52 984 09 1,361 W12
50,873 | &6.62 5, .58 877 10 1,112 W12
9,379 | 3.79 749 .30 107 .04 249 0
80,723 | 4.63 4,323 .65 311 .05 318, .05
9,073 | 6.86 1, 042 .79 95 .07 79 .06
8,519 | 3.28 1, 986 .76 125 .06 121 .05
10,982 | 4.77 1,085 .48 65 .03 a6 .04
1,589 | 4.87 181 .56 18 .06 2 .01
560 | 6.21 19 .21 8 .09 30 .33
17,885 | 3.67 1,993 .41 267 .05 336 .07
7 1,248 | 3.15 12 .03 29 .07 20 .05
Louisiana. 1L 13 5,034 | 3.08 366 .22 95 .08 82 .05
Missigsipp 1,482 | 5.48 1,167 | 4.31 94 35 6 .02 5 .02
New Mexico. . 1,027 | 5.60 1,233 | 672 23 .13 8 .04 8 .03
Texas. -oc--- 25,704 | 10. 85 9, 203 . 88 1, 498 63 129 .05 223 .09
No. 10—~Topeka. 73,204 | 15,48 | 21,928 | 4.64 3,483 J74 242 .05 328 07
Colorado.. 14,338 | 16.00 5 080 | 6.19 1,527 | 1.70 45 .06 98 11
Kansas.... 14,993 | 11.09 5331 | 3.94 743 .66 100 .07 58 .04
Nebraska. 27,599 | 27.58 5 565 | 5.56 468 AT 3 ) 22 .02
Qklahoma 16,274 | 11.00 5482 | 3,70 745 .50 04 .06 150 .10
No. 1l—San Francisco..| 226,890 | 16,34 | 70,663 | 5.09 | 14,447 | 1.04 1,491 A1 3,786 27
1,17 4,59 , 150 | 8.41 101 .40 69 .27 155, .6l
A 47,782 | 5.42 7,003 .80 934 A1 2,361 27
1,180 | 4.18 187 .66 11 .04 4 .01
1,060 | 4.89 167 .77 9 04 3} .01
Bd | LBl faceooioolemian- ® @) 1 .03
2,842 | 2,92 3,086 | 4.10 148 A6 706 .73
3,181 | 5.29 608 | 1.16 72 12 385 .64
1,203 | 474 2,024| .86 206 | .10 131 .06
676 | 4.97 38 . 6 .04 12 .09
54 | 404 |ooeooocan|oecaann 2 .15 -
Hawaii.. 481 | 2,53 153 .80 14 .07 28 15
1 Less than 0.005 percent 2 Less than $500.

Home Loan Bank Board; annuel study, Trends intheSavings and
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BANKING AND FINANCE

No. 475.—O0OPERATING SAVINGS AND Loaw AssociaTioNns—CAPITAL AnND LIABILI-
TTES, BY STATES AND FOR ALASKA AND Hawarr: 1947

{Amounts in thousands of dollars.

Based on annual reports of members and data from annual reports of State

savings and loan supervisors when available. For total liabilities, see table 474]
U. 8. GOV PRIVATE RE- MORTGAGE |, 1vycons prow| oTmER BOR-
INVESTMENTS | PURCHASABLE PLEDGED iD MONEY
(SHARES) CAPITAL SHARES F.H.L.B. |ROWED

DISTRICT AND STATE Per- Per- Per- Per- Per-
cent of cent of 1 |centof cent of cent of

Amount | total | Amount | total |Amount| total | Amount| total |Amount| total

liabili~ liabili- liabili- liabili- liabili-

ties ties ties ties ties
United States.__.| 7,061 | 0.06 (9,753,239 | 83.45 | 115,304 | 0.99 | 425,779 | 3.64 | 115, 328 0. 99
No. 1—Boston___.._..._ 240 02 | 897,985 @ 82.54 [ 40,715 | 3.74 | 21,571 | 1.98 | 13,517 1.24
Conneetiont 7" | 198062 | 8357 | 2165 | 141| 7,043 | 459 | 2,904 | 1.8
NG - ol TeRlvsa | 7537 | 1,217 | 8.42| 1,132 | 3.03| 1,662 | 4.45
Massachusetts.._. 624,192 | $2.19 | 85,287 | 4.65| 11,101 | 1.46 | 7,386 .97
New Hampshire._. 20,744 | 77,45 1,324 | 3.45 1,651 | 4.30 1,370 3. 57
Rhode Island. ... 76,498 | 88.95 577 .67 195 | .23 90 .12
Vermont. . 11,207 | 84.63 8 .64 449 | 3.39 105 .78
No. 2—New York..._.__ 2,405 .16 (1,270,094 | 86.58 | 11,200 .76 | 39,519 | 2.69 | 14,310 .98
New Jersey..-- 982 L2 | 402,418 | 85.42 4,433 .94 17,665 | 3.73 , 80 .81
New York.._. J14 | 867,676 | 87.12 6, 767 .68 | 21,054 [ 2,20 10, 506 1. 06
No. 3—Pittsburgh__ 690,943 | 81,50 | 28,265 | 3.33 | 38,262 | 4.51 9, 450 L1
Delaware........- 15,516 | 73.44 2,861 | 14.02 455 | 2,15 1,198 5.67
Pennsylvania 638,204 | 81.75 | 25,013 | 3.20 | 35023 | 4.49 7, 870 .08
West Virginia.- ..o--|-eemmeoan - 37,164 | 80.92 201 .63 2,784 [ 6.06 582 1.27
No. i—Winston-Salem. 33 (¥) 1,182,223 | 80.89 8,563 59| 71,970 | 4,92 | 25,363 1.74
6, . 1) ?) 1,046 | 2.53 10 .24
10 1) 7,944 | 2.43 6, 887 2.11
224 .10 | 14,686 | 6.30 2, 729 1.17
355 .23 9,412 | 6.14 1, 099 .72
86 .03 | 18,158 [ 6.27 7, 986 2.76
6,025 | 2.73 0,415 | 4.27 2, 993 1.306
691 .84 5030 | 7.23 596 .74
1,173 | 102 5,379 | 4.67 2, 873 2. 58
5,150 .26 81,110 | L.57 | 19,236 .97
. 1,669 .86 5,156 | 2.65 1, 545 .79
X 3,452 .20 19,738 | 1.17 | 17,235 1.02
5 29 .03 6,216 | 6.34 456 .46
. 1,283 .19 | 30,154 | 4.47 2,002 .30
diar 3 1,122 .28 | 16,380 | 4.03 706 Yy
Michigan . 3 161 .06 | 18,774 | 5.14 1,207 .48
No. 7—Chicago. 166 .01 | 934,515 | 81,08 | 10,217 .80 | 59,539 | 5.17 6, 426 .56
Mlingis. ... 16 () | 735,857 | 8L.32 7,870 .85 50,912 | 5.63 3,413 .38
Wisconsin.- . .- 150 .06 | 198,658 | 80.19 2,547 | 1.03 8,627 | 3.48 3,013 1.22
No. §—Des Moines. -..|ccamueaoo|acemars 574,765 | 86,61 2,869 .43 | 28,647 | 4,32 2,763 A2
oOWa. ... 113,474 | 85.85 | 1,146 | .87 ,888 | 5.21 610 .46
Minnesota. .- ceefemmeme |memaaee 231,726 | 89.24 28 .01 6,159 | 2.37 1,708 . 6
Missouri 103,138 | 83.90 1,617 .70 13,553 | 5.89 396 17
North Dakota_..... 29,017 | 88.98 46 .14 1,297 | 3.98 17 .05
South Dakota. . - 7,410 | 82. 21 32 .36 750 { 8.32 32 .36
No. 9—Little Rock_..._ 324 .07 | 399,919 | 82,08 1,061 W22 22,436 | 4.60 8,609 1,77
25 .06 33,116 | 83.65 14 .04 ,083 | 5,01 279 .70
uisiana. 250 | .15 | 130,353 | 78.89 301 | .18| 7,234 | 4.38| 4,352 2.63
Mississippi. .. S VS 23,478 | 86.75 31§ .11 053 | 3.52 322 | 1.10
New Mexico. 15, 565 | 84,85 226 | 1.23 787 1 4.29 224 1.22
) . 4.84| 3,432 | 1.45
3,53 3, 060 .65
3,99 1,381 1. 54
6.00 819 .61
.95 453 .48
2,73 407 .28
4,74 | 10,592 76
13.28 54 W21
5.28 | 5,183 .59
3.68 300 1.006
1.29 54 .25
10.28 52 1. 46
8.74 1, 520 1,56
2.10 1,307 2.18
1.02 1,760 .74
176 20 19
Hawaii- 682 3427 180

1 Less than 0.005 percent.

'3 T,ess than $500.
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No. 475.—OPERATING SAVINGS AND LOAN ASSOCIATIONS—CAPITAL AND LisBrriTiEs,
BY STATES AND FOR ALASKA AND Hawair: 1947—Continued

[Amounts in thousands of dollars]

SPECIFIC AND

PERMANENT,
LOANS IN | OTHER LIABIL-| RESERVE, OR | DEFERRED | GENERAL RE-
PROCESS ITIES QUARANTY creprrs - | SPEVES AND
STOCK NDIVIDED
PROFITS  |\rum.
ber of
DISTRICT AND STATE Per. Per- Per Per- Pey- | BSS0-
cent cent cent cent cent | S8
of of of of of |tions
Amount| total | Amount | total | Amount | total | Amount | total | Amount | total
lia- Jia- lia- lia- lia-
bili- bili- bili- bili- bili-
ties ties ties ties ties
United Statea.._..| 268,310 | 2,30 | 87,847 | 0.75 | 37,149 | 0.32 7,921 | 0.07 | 868,900 | 7.43 | 6, 045
No. 1—Beston. 13,978 | 1.28 337
3,112 | 2.03 49
219 | .59 36
7,085 | 104 205
New Humpahlr 268 | 2,26 27
Rhode Island 1,613 | 1.88 9
Vermont. . 231 | .74 11
No. 2—New Yo 17,898 | 1.22 738
New Jersey 5,803 | 1.13 501
New York 12,595 | 1.26 237
No. 3—Pitisbu 9,855 | 1.16 982
Delaware. - 5L .24 40
Pennsylvan 9,276 | 1.19 801
West Virginia. 528 | 115 41
No. 4—Winston-Sal 47,277 | 3.24 884
Alabama.. 361 | .87 26
Dist. of C 19, 514 | 5.97 28
Florida_. 10,476 | 4.5 53
Georgla 2,700 | 1.76 a7
Maryland. 8,442 | 2.92 392
North Caro. 2,816 | 1.28 176
South Carolina 1,220 | 1.49 68
Virginia. .. 1,748 | 1. 52 74
No. 5~—Cincin 21,828 | 1.10 784
Kentueky._ 1,841 | .79 124
Ohi 19,379 | 1.15 622
908 | .93 38
7,013 | 1,17 311
4,003 | .98 240
Michigan 3,010 .| 1,406 71
No. 7—Chicago 46,787 | 4,08 737
inois. _ 34, 613 | 4.37 584
‘Wisconsin. 7,274 | 2.04 153
0. 8—Des Moines 14,420 | 2.17 347
OWB. .o 2,076 | 167 89
Minnesota. 7,647 | 2,95 71
Missouri. . 3,079 | 1.73 158
North Dakota. 473 | 1.45 16
South Dakota. 245 | 2.7 13
No. 9—Littie Rock. 6,933 | 1.42 306
Arkansas.. 473 | 119 42
Louisiana . 3,300 | 2.00 74
Mississippi 123 | .45 32
New Mexico. 148 | .81 18
Texas._ ... 2,880 | 1.22 140
No. 10—Topeka_ 11,347 | 2.40 277
Colorado.. - 5 | 3,29 5 7, 87 . 51
2.81 1, 030 7 635 | .47 220 L1610 10,000 | 7.40 108
1.39 TO2 | 79 f e frmmmam 20| .03 10, 841 {10.83 59
2,17 TOT | 48 [ ofeeeoao 341 .02 11,876 | 8.03 61
5.06 7,498 .54 | 12,1811 .88 594 .04 91,382 | 6,58 342
6. 50 174 1,68 108 | .42 1 m 1,665 | 6,52 5
6, 50 4, 281 .49 9,712 | L.10 387 [ .04 | 58,505 | 6.64 178
2,14 244 |1 .86 50 .18 1) M ,040 | 5,81 11
1,41 114 | 083 oo cfocmnn 1 O] 1,635 | 7.54 19
2.74 b 8 2
3.37 27
2.79 19
1.85 62
.73 11
67 i
2.99 7

t Less than 0.005 percent.
Souree: Housing and Home Finance Agency, Home Loan Bank Board; annual study, Trends in the Savings

and Loan Field.
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No. 476.—Creprr Unions—OprraTIONS, 1946 AND 1947, AND BY STATES, 1947 -

[Data for State-chartered associations furnished in most cases by State officials charged with supervision of these
associations. Estimates made in some instances. All data for Federal associations furnished by Bureau of
Federal Credit Unions, Federal Security Agency] .

ASSOCIATIONS ! LOANS
. Number
- Amount
YEAR AND STATE of Made during year
Number | Number members outstand-
ghar(i report- mgt at end
ere ing of year
Number Amount ($1,000)
; ($1,000)
Total: 1946« omm oo 8,968 | 8,715 | 8,028,017 | 1,663,728 291, 244 187, 464
1947 9,168 | 8,942 | 3,339,859 | 2,170,685 455, 834 279, 923
5,003 | 4,954 | 1,717,616 | 941,235 176, 433 130, 663
5,155 | 5007 | 1,893,944 | 1,217,321 271, 324 188, 551
3,965 | 3,761 | 1,305,401 792, 498 114,812 56,801
4,013 | 3,85 | 1,445,915 | 953,364 184, 509 91,372
AlDRME oL 81 78 36,303 58, 718 9,320 4, 064
2 2% 4,667 3,066 919 514
B a7 27 3,861 2,920 455 245
California 470 460 | 219,611 136, 437 41,081 24,868
Colorado... 110 106 32,162 19, 449 5, 054 3, 285
Connecticut - . 255 250 100, 825 64,726 12,819 6, 263
- Delawared. ... 17T 10 9 2,609 1,620 315 1T
Distriet of Colambia, 115 11 66,527 37,188 7, 695 4,230
Florids oo oL X 173 170 45,339 36, 584 8, 652 4,911
Georgia N 137 133 41,185 31,154 5,957 4,271
Idaho . 31 31 4,989 2, 541 572 348
Illinois 803 798 | 387,043 399, 526 51,787 28, 435
Tndiana.... 307 304 | 101,611 61,808 13,166 8, 160
Towa : 195 189 40,343 28,330 5, 076 3,302
Kansas. ... 123 120 20,921 18, 552 4, 476 2,074
Kentucky 2. 107 107 26, 239 19,992 3,335 3,048
Louisiana. e 143 137 38,795 28,021 5,029 2,813
Maine___. 38 38 12,016 6,170 1,061 601
Maryland___ 67 62 30,327 19, 243 3,234 1,622
Massachusetts 543 539 291,750 | 135, 553 39, 765 27, 481
Michigan 262 250 | 141,505 94,437 23,308 15, 583
Minnesota, 335 319 77, 669 47,855 10,063 11, 244
Mississippi.._.. — 28 25 7,341 6,817 914 353
issotri 4. 372 372 95,131 41,370 10,877 7,951
Montana. _ R 44 41 8,163 3,966 998 598
Nebrasksa. 83 83 21,812 14, 534 2,025 1, 647
Nevada 3. : 6 6 845 504 84 "1
New Hampshire 2 .. -T2 T777777TTT 13 13 6,426 4,111 1,249 1,003
New Jersey 251 243 | 107,615 63,210 10,431 5, 055
New Mexico.. 41 41 2,635 1,250 227 131
New York..... 731 703 28
North Carolina 216 201 4‘5)1 ggg lggl 455 o % %sgg
North Dakot 90 89 12,804 14143 2,442 1,813
Ohio_.._.—_. 583 571 | 231,586 | 151,407 31,736 17, 504
Oklahoma 75 73 21,123 14,355 3,301 2, 265
Oregon._ ... 70 66 15,545 10,314 2,300 1,441
Pennsylvania_ ... 592 571 255,896 | 159,332 27,684 14,332
Rhode Island._. 41 36 32,776 9,639 4,837 )
South Caroling. ... 32 %7 6,984 6,037 934 "479
South Dakota § - 34 32 5,210 2,619 388 194
121 119 46,344 34,834 5,966 3,695
333 329 99, 404 84,700 17,498 9,382
gg g% 13, §ﬂ 8,991 2,405 1,796
Virginia___.__.__JTTTITTIITIITITITTT o1 87 98, 481 2(1),’ 5 3,%83 2, 1w
Washington____.______________________ 164 163 41,809 30, 518 6,426 3,845
%‘?S&XA&‘“‘“ ' 5(33%5 5%8 16, 509 13,734 2,017 1,049
T ——— it DRt W "5
Hawaii.. 102 98 36, 537 13,661 4,839 2, 585

1 In general, difference between total number of associations and number reporting accounted for by associs-

Em%lilrs é:lllxérttee;se.d but not in operation by end of yesr and associations in liquidation which had not relinquished

1 Data are for years ending June 30,
2 Federal associations only; no State-chartered credit unions in this State.
¢ Data are for years ending September 30.

Source: Department of Labor, Bureau of Labor Statistics; Monthly Labor Review, October 1948,
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No. 477.—81are AND FepeErar Creprir UNioNs—ReLATIVE DEVELOPMENT: 1925

To 1947
TOTAL NUMBER | ACTIVE, RE- AMOUNT OF LOANS ASSETS
OF CREDIT | PORTING CREDIT MEMBERS MADE {31,000
UNIONS UNIONS ($1,000) #1,000)

YEAR

Totall| State | Total!| State | Totalt State Total 1 State Total 1 State

419 419 176 176 108, 000 108, 000 20,100 20, 100 O] (2

974 974 838 838 264 908 264 908 54,048 54,048 [d O]
1,500 ( 1,500 | 1,244 | 1,244 286 143 ?86 143 21,215 21,215 33, 045 33, 645
1,612 | 1,612 | 1,472 | 1,472 301, 119 301, 119 32,065 32,065 31,416 31, 416
2,016 | 2,016 | 1,772 ) 1,772 859, 646 359, 646 28,218 28,218 35, 497 35, 497
2,450 | 2,450 [ 2,028 | 2,028 427,097 427, 007 36,200 36, 200 40,212 40, 212
2,600 | 2.600 | 2,580 2,122 597, 609 523, 132 39,172 36, 850 ‘49,506 | . 47,064
5,352 | 3,490 | 4,408 { 2,734 | 1,170,445 854,475 | 100,200 84, 542 83,071 73, 659
6,202 | 3,792 52311 3,128 | 1,503,820 | 1, ()55 736 | 141,400 | 110,625 | 115399 |. 97,088
7,314 | 4,209 | 6,707 | 8,977 | 1,862,353 | 1, 236 826 | 175,052 | 129,059 | 147,156 117, 672
8,326 | 4,782 | 7,841 | 4,677 | 2, 305,364 l, 459, 377 | 230,430 | 159,403 | 192,724 145, 227
9,512 | 5302 | 8893 | 5178 | 2,815 653 | 1,605,421 | 304,606 | 196,619 | 262,203 180, 198
10,457 | 5,664 | 9,058 | 5514 | 3,321,312 1 1,024,616 | 389,711 | 225379 1 322,215 216, 558
10,591 | 5,611 [ 9,474 | 5404 | 3,126,461 | 1,778,042 | 247,636 | 156,000 | 340,622 221, 380

8,968 | 5,003 | 8715 | 4,054 | 3,023,017 1 717 610 | 201,244 176’ 433 495Y 249 322; 083
9,168 | 5,155 | 8,042 | 5097 3 -339 859 1 803, 944 455 834 | 271,324 591 127 380, 751

1 Covers data for Btate and Federal credit unions,
1 No data.

Source: Department of Labor, Bureau of Labor Statistics. Annual figures published in Monthly Labor Review.

No. 478.—FrpprRAL SAvINGs AND LoaN INsURANCE CORPORATION-—SUMMARY OF
INSURED INSTITUTIONS AS oF DEcEMBER: 1942 To 1948

[Money figures in theusands of dollars]

ITEM 1942 1943 1944 1945 1946 1947 1948

2, 398 2,447 2,466 2,475 2,496 2, 536 2,616
3,051,508 | 4,182,728 | 5,012,662 | 6,148,230 | 7, 318, 604 | 8 647,207 | 9,733,723
2,871,641 | 3,009,025 | 8,259,819 | 8,763,128 | 5 237, 560 { 6, 585 196 | 7,776,879
2,083,310 | 8,573,806 | 4,333,739 | 5,219,910 | 6,198, 342 7, 181, 930 | 8,250, 566

Number of associations..
Total assets. . ...
Net first mortgages hel
Private repurchasable ca

Government investments. . 169, 167 69, 693 37,701 23, 366 16, 306 8, 582 6,093
Federal Home Loan Bank ad-

vances - 113, 977 100, 340 123, 466 185, 210 272, 904 301, 706 453, 558
Number of investors. . 3,340,000 | 4, 645,600 | 4,022,900 | 4,583,800 | 4,860,351 | 5,415,000 | 6,122,000

Operations:
New investments.
Private repurchases.
New mortgage loans.

871,746 | 1,150,731 | 1,484,420 | 1,876,969 | 2, 568, 992 268, 076 310, 403
578,463 623, 722 754,929 [ 1,005,719 | 1,612, 645 105, 360 115, 401
670, 631 835,116 | 1,085,322 | 1,448,817 | 2,798,878 230, 084 191, 872

Source: Housing and Home Finance Agency, Home Loan Bank Board.

No. 4:79.-——MORTGAGE Loins oN OnE- To Four-FamiLy NonrarM Homus, Ests-
MATED Barancn OQursTanping: 1935 rmo 1946

{Tn millions of dollars. See also Fistorical Statistics, series H 120~126]

TYPE OF MORTGAGEE 1985 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946

Total __.. e me——————— 17, 510/17, 225(17, 34417, 64618, 21619, 10320, 095(19, 908]19, 54219, 52819, 991/24, 426
Savings and loan associations...| 3,203| 3, 287 3,420/ 8, 655| 3,758) 4,084 4, 552| 4,556| 4,584| 4,799| 5,376| 7,140
Insurance compgnies...... ... 1 1, 246 20| 1,490 1,758 1,076] 2,255 2,410 2,458} 2, 258) 2, 570
Mutual savings banks.. - 7 2, 680( 2, 700| 2,730! 2,700| 2,660, 2, 570! 2, 530| 2, 680
Commercial banks...____..__... 1, 810] 2,005 2,470| 2,480| 2,450| 2,410] 2, 575/ 3, 900
Home Qwners’ Loan Corporation.| 2,807 2,763| 2,398 2,169| 2,038] 1,956| 1,777 1,567 1,338| 1,091| 852 636
Individuals and others 1_____.__ 6,000( 6,000{ 6,180{ 6,332 6, 440{ 6, 510{ 6, 500} 6,360} 6,100 6, 200| 6,400] 7, 500

1 Includes fiduciaries, trust departments of commercial banks, real-estate and bond companies, title and mort-
gage companies, phllanthropw and educational institutions, fraternal organizations, construction companies,
RFC Mortgage Company ete.

Source: Housing and Home Finance Agency, Home Loan Bank Board; Annual Report.
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No. 480,—Nowrarm MorTcAGES RECORDED—NTUMBER AND AMOUNT, BY TYPE OF
MorTeAGEE, FOR CONTINENTAL UNITED StaTEs: 1939 To 1948

[Amounts in thousands of dollars. Estimates based on mortgage recordings of $20,000 or less in more than 500
counties and similar political subdivisions, which contain about three-fifths of
data available pricr to January 1939]

tctal nonfarm population. No

Savings Ins Banks
urance Mutual o Other
PERIOD Total aa’égog:’f com- an&g?st savings Inggsld mort-
. tions panies panies banks gagees
NUMBER
. 1, 288, 032 428, 955 56,582 | 278, 200 39,442 | 317,961 166, 892
1, 455, 865 502, 949 67,920 | 316, 334 45,077 | 339, 543 184,033
1, 628, 407 544, 463 81,801 | 352,407 56,737 | 395, 556 198, 443
1, 351, 280 424, 709 75,726 | 208,158 43,734 | 356, 511 182, 452
1, 273, 993 423, 355 56,524 | 220,121 38,554 | 376,049 159, 390
1, 446, 548 486, 996 50,900 | 249, 026 42,028 | 447,021 160, 677
1, 634, 865 873,977 46,601 | 297, 880 51,647 | 499, 325 165, 4356
2, 474, 946 820, 520 82,354 | 585,788 | 101,180 | 623,438 261, 666
2, 526, 530 788,558 | 128,432 | 609,978 | 105,835 | 588,279 305, 448
2, 500, 741 757,474 | 149,872 | 549,662 | 123,001 609, 420 311,222
3, 506, 563 ||1, 058,206 |- 287,204 | 890, 590 | 142,849 588, 430 539, 284
4,031,368 (11,283,628 | 333,724 |1, 005, 893 169,907 | 640, 350 597, 866
4,731,960 111,489,909 | 403,684 (1,165,501 | 218,428 | 783, 177 671, 261
3,942,613 ||1,170,546 | 361,743 | 885,803 | 165, 581 | 732 697 626, 243
3,861,401 |11,237,505 | 279,866 | 752,543 | 152,054 | 857, G81 581, 752
1,702, 679 539,302 | 135,768 | 340, 969 64,115 | 371,143 251, 382
2,158,722 698,203 | 144,008 | 411,574 87,039 | 486, 538 330, 370
4,610,620 |1, 563,678 | 256,173 | 877,762 | 165,054 |1,134, 054 613, 908
2,175, 827 725,872 | 125,678 | 424,070 73, 036 518, 318 308, 853
2,434,802 7,806 | 130,495 | 453,692 92,018 | 615, 736 305, 056
5,623,190 112,009, 707 | 244,432 [1,001,021 | 216,982 |1, 402, 103 658, 945
2, 556, 87 879,670 | 117,563 | 480,150 89,675 | 673,781 316, 039
3,066,312 |(1,130,087 | 126,869 | 610,871 127, 307 728,322 342, 906
4,787,971 |11,672,338 | 196,844 (1,161,504 | 230,117 | 991,582 535, 580
5,621, 860 |1, 748,680 | 278,008 |1, 523, 557 | 317,860 |1, 031, 433 722,313
5,320, 623 111,654,604 | 329,200 (1,423,848 | 260, 211 053, 447 698, 514
6,070,106 |(1,891,259 | 454,560 |1, 528, 278 | 336, 413 |1, 020, 427 839, 165
5,734,487 111,774,207 | 469,800 |1, 361,118 | 818, 561 (1,026, 035 788, 866
5, 870, 527 11,773,958 | 482,797 |1,279, 466 426, 362 |1, 092, 445 812, 489

Source: Housing and Home Finance Agency, Home Loan Bank Board.

No. 481.—Ixpex or EsTiMATED NUMBER OF NoNFARM REAL Estame FORECLOSURES
FOR CONTINENTAL UNITED STaTES; 1938 to 1948

[1935-1939=100. Adjusted for seasonal variation]

YEAR Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. Sept. | Oct. | Nov. | Dec. |Average
82.8 | £2.7) 8.0 79.9| 78.0( 71.1| 748| 70.2| 67.1( 68.2( 7.5 76.8
69.7 | 68.6| 68.3 | 70.0( 658 65.9| 64.7| 6l.4| 555 | 56.4 53.2 64.0
48, Ej 47.8 | 48.5 | 51,21 48,7 48.7! 49.3 1 47.0 | 49.7 ] 43.5| 42,6 48.2
42.5 1 42,4 41,7 38.8| 36.3| 37.7| 34¢.4| 33.5| 340 3.3 32.1 37.3
80.7| 28.8| 20.1| 27.5| 2n.7| 2.7 24.5| 24.9| 245 22,5 2.7 26.8
18.4 | 17.2 18.21 16,97 159! 158 150 153| 13.4 3.6 13.4 16.1
13.4 7 12,4 0.9 109 1L1] 10.2 9.8 10.9 9.9 0.7] 10.5 10.9

9.6 9.5 8.0 80| 9.0 7.4 7.6 7.4 7.5 8.0 7.1 - 81
7.0 7.4 6,9 6.5 8,9 5.8 6.1 5.9 6.2 7.7 6.8 6.7
7.0 7.4 6.5 6.6 7.0 6.9 6.9 6.6 6.6 5.8 6.7 6.7
6.8 7.0 6.8 6.5 7.4 7.7 7.1 7.7 8.0 8.0 8.5 7.4

Bource: Housing and Home Finance Agency, Home Loan Bank Board.
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No. 482.—FAruERS HOoME ADMINISTRATION—REAL EsTATE LoANs, BY STATES
[in thousands of dollars. Data represent activity for Farmers Home Administration and predecessor agency

DIRECT LOANS !

INSURED LOANS

DIVISION AND STATE

Amount of loans 2

Amount of loans out-
standing Jan. 13

Amount of | Amount of

loans Oct. | loans out-
1, 1947~ standing
Mar. 31, Mar. 31,

1946 1947 1947 1948 1048 ¢ 1948 &
Total .. o meaen ——— 47,149 217,760 192, 620 198,279 1,652 1,644
New England. ... 936 621 1,447
MAINe. oo 326 193 . 461
New Hampshire 29 368 106
Vermont o oee e cmancmcmmcene . 327 137 439
Massachusetts.___ 175 149 205
Rhode Island. . R 11 4
Connecticub o ccmnunn [R— - 79 95 142
Middle Atlantic.. ... ——————— . 3,424 1,096 6,438
New York 1,405 404 2,410
NeW Jersey.cemucmramcamcmmnonn 649 321 899
Pennsylvania. 1,370 37 3,129
East North Central......._.. e ——— 8, 417 2,321 19, 208
[0) 17 R 409 707 3,869
Indiana 650 505 3,761
TIHNOIS- el 205 325 4,442
Michigan. 895 436 3,127
‘Wisconsin. . ... 1,258 348 4,004
‘West North Central.__ .o __ianr 8,333 4,005 31,526
MINNesota oo oceecccccamma - 1, 549 583 6, 806
Towa..... 117 264 4,724
MUSSOUT -2 e e e R 2,300 1,817 7,850
North Dakota oo cvuomcamanaann 988 386 2,428
'South Dakota. e veoacvcceen 838 258 2, 598
NebrasKa oo mooecmccaccccmmmeeen 1,108 629 3,427
Kansas o cvmeamacnnmamaan m———— 1,433 658 4,193
South Atlantic. 6,019 8,784 33,616
Delaware - 133 27 280
Maryland. o - . 502 177 1,291
Virginia. ... 448 321 2,852
West Virginia.... 251 150 1,610
North Carolina.. 948 930 7,245
South Carolina. 607 300 7,047
(€ TT0) s ;TR 2, 390 1,361 11, 871
Floridae eaccmcvemaneen memmmm——— 740 428 1,420
Fast South Central. .o occvmeeee 6,062 4,887 34,512
Kentueky-avocean. 523 332 4,008
Tennessee. &71 702 5,721
Alabama..._. 1,615 1,244 9, 882
Mississippi. » 3,053 2, 609 14,841
West South Central_.. ... ———— 12,245 7,938 48,413
Aykansas. . oo 3,004 1, 804 10, 204
Louisiana.... mm————— 447 788 7,143
Oklahoma. am———— 2,450 1, 557 9,778
Texas. .o e mmmmm— e ———— 6,344 3,784 21,188
Mountain ... 5,024 1,990 9,582
Montana.. 1,313 22 2,824
Idaho...... 927 271 1,274
Wyoming. 482 189 914
Colorado. 559 299 2,007
New MeXiCOmuommmommmmmmmanane 647 . 260 1,112
Arizona. 162 69 287
Utah. 839 556 902
Nevada. 95 96 102
Pacific..... 1,261 798 4,563
Washington. cuure-uwecuacmamaax -— 253 218 1,267
Oregon 431 208 1,523
California. 577 281 1,773
Heawaii. .. 22/ I 542
Puerto Ri€0mcveommemmcecaacanmaaan= 3;; 228 2, 7(13_11

Alaska..... -

1 Includes tenant purchase, farm enlargement,

2 Amount advanced for project liquidation loans and oblig;
3 Loan advances less principal repayments. Includes amouaﬁlts{ o
Am

4+ Amount obligated.

utstanding on

farm development, and project liguidation loans.
ated for all other ¢

pes of loans.

Yoans from corporation trust funds,
ount obligated less principal repayments.

Source: Department of Agriculture, Farmers Home Administration; Agricultural Statistics, 1948.
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No. 488.—FarmErs HoME ADMINISTRATION—NON-REAL ESTATE Loans To
INDIVIDUALS, BY STATES
[In theusands of dollars]

PRODUCTION AND SUB- | RURAL REHABILITA-
SISTENCE TION
Emergency
fcr%plan(l
DIVIS; ND STATE - Amount of | feed loans
TVISION & " |Amount of A?L’;oug!tlgf Amount of | loans out- { outstand-
logpein | stonaing | loamsin | standing, |ing Jan. 1,
1947 7 an. 1,
Jan. 1,1948 1948 3 8
Total_ ... - 78,671 | 51,087 15,498 218, 286 106, 189
1,877 1,339 164 TR
1,187 713 99
180 168 20
255 251 43
174 137 1
Rhode Island._. 27 24 1
Connecticut._ . 54 46 e
Middle Aflantie_....___..________.__.___________ 2,995 2,692 214
New York_....._._.__ 1,310 1,196 16
New Jersey......_. 499 424 82
Pennsylvania___.__ 1,186 1,072 116
East North Central___.___._._______ 7,559 7,154 1,363
Ohio.. .. . TR 1,021 970 363
Indiana. _.________= e ————— 1,043 939 112
INinois. ... - - 1,441 1,408 244
Michigan - — 2,083 2,000 214
‘Wisconsin —— 1,971 1,828 430
West North Central________._______________ | 12,160 10,115 4,467
Minnesota...._. 2,058 1,749 1,002
Jowa._ .. ___ ——- — 1,488 1,373 546
Missouri. .. JTTTTTTTTTTT T | 2,556 | 2,151 789
North Dakota. 1,444 748 504
South Dakota._ 1,625 1,208 831
Nebraska._ 1,255 1,267 543
Kansas__..____ [T TITTTTTTTTITmemn 1,734 1,529 302
South Aflantie._._____.__.._____________ 16,571 5,537 2,525
Delaware... 50 [N
Maryland. . 475 427 |
Virginia__._ N 822 398 567
West Virginia_______ 177 TTTTTT e 295 264 183
North Carolina...__ - 7 T77TTTTTTTTmm 6,033 1,840 486
South Carolina. 4,416 895 226
Qeorgia.__._ - 3,570 1,068 865
- Florida.. .- " 910 605 198
East South Central _..._____.____________ 9,052 4,646 1,252
Kentueky.. T 1,630 1,498 205
Tennessee. ... T TTTTTTTTTTTTTT 1,449 932 420
Alabama.._____  77TTTT I 2,634 867 339
Mississippi..o...._. 8,339 1,349 288
15,438 9,284 2,557
3,162 1,631
2, 651 808 49
3,790 3,001 497
5,835 3,754 1,201
8,440 6,279 1,840
1,829 1,232
1,543 1,209 159
1, 245 961 192
1,943 1,274 528
836 691 387
202 175 122
667 560 209
175 177 43
2,610 2,264 1,115
622 527
683 577 160
1, 305 1,160 505
96 102 oo
1,742 1,596 oo
aska_ .. _.___ 28 1
Virgin Islands. 127717 e 3 L

- ! Includes production and subsistence Toans made from State corporation trust funds, water facilities loans, and-

rural rehabilitation loaus,madq under Farm Security Administration not reported as advanced until 1947, :

d :s Includes amonnts outstanding on loans made by Farmers Home Administration and for its Dredecessor agen-

- 8 Includes amiounts outstanding on rural rehabiliﬁatiop and production and subsistence loans made from State-

gggp&rﬁmtm trust funds, water facilities loans, construction loans, wartime adjustment loans and flood and wind -
rm loans,

Source: Department of Agriculture, Farmers Home Administration; Agricultural Statistics, 1048.



FARM CREDIT ADMINISTRATION 463

No. 484..—FarM Crepit ApMINISTRATION—LOANS AND DiscounTs MADE AND
OutrsTanpIinG: 1933 To 1948
{In thousands of dollars]

FEDERAL INTER-

MEDIATE CREDI?
FARM MORTCAGE LOANS 70 COOPERATIVES BANKS, LOANS 10

LOANS BY I— BY— AND DISCOUNTS
FOR .
- - Produc- | Reglon-
R Bank Prod: tion | St
anks . credi credi ;
Land I«;g%gﬁu for co- Aﬁﬂg‘]ﬂ' assoc’ns | Private| asso- ggﬁgg
Tederal | Bank |mediate| OPCT8 | Market-| 1§+ | financ-)  cia- ra-
Jand Com- | credit | 8Ve8 |'ing Act| SEIC. | Ingio- | tions? B ypprcy
banks mis- banks includ- revolv- creglt stitu-
sioner | (@i- | M8 o in Ko s tiong
rect)? ba%nai: g | fund? ?éi.
coop’s *
151,634 | 70,812 | 27,010 | 27,144 | 40,687 | 109,746 | 141,017 27 | 223,116

730,367 | 553,136 | 57,369 | 40,371 | 9,555 [ 223,597 | 124,949 | 107,216 | 140, 589
248,671 | 196,395 | 44,500 | 66,348 7,402 | 252,738 | 116,909 | 196, 306 90, 655
109,170 | 77,258 | 3,755 | 81,294 | 20,449 | 271,700 | 106,206 | 228,000 | 34,607
40,020 | 5,129 | 97,584 | 5935 | 342,079 | 101,458 | 286,520 | 18,603
20,305 | 2,668 | 94,946 | 7,011 | 270,888 | 90,466 | 302,153 5,718
27,417 | 4,156 | 83,360 | 1,214 | 381,292 | 86, 558 | 320,483 4, 664
36,664 | 4,503 | 101,281 | 8,004 | 419,072 | 88,593 | 340,383 4,804

87,533 | 5,651 [ 181,560 | 8,990 | 539,207 | 102, 261 | 418,196 6, 759
28,534 | 9,397 | 252,370 [ 5,017 | 696,522 | 110,078 | 477,715 7,759
30,497 | 5,000 | 398, 581 1,417 | 827,474 | 94,962 | 501,212 73, 254

35,017 8,402 | 363,637 809 | 702, 462 81,744 | 490,477 15, 665

29, 462 4,032 | 333,702 660 | 759,937 | 74,491 | 516,118 9, 646

15,035 | 11,578 | 399, 769 975 | 922, 816 88,002 | 614,013 1,470

. 10,606 | 14,128 ) 530,248 1,400 {1,126,163 | 112,832 | 757, 611 77

1948 817 | 18,639 | 494,678 1,000 (1,366,734 [ 165,710 | 924,314 Vil
Outstanding Dee. 31— .

1933 1,282,707 | 70,738 | 15,211 | 18,697 [ 157,752 | 73,263 | 60,089 27 | 144,636

li 015,792 | 618,825 | 33,069 | 27,851 | 54,863 | 99,675 | 55,672 ) 60,852 87,102
2,071,925 | 794,726 92,781 | 50,013 | 44,433 | 104,706 | 47,162 | 93,010 43, 400
2,004,168 | 836,779 1,641 | 69,647 | 53,754 | 120,872 | 41,017 | 105,089 25, 288

1,851,218 | 648,206 | 1,480 | 74741 | 16,461 | 186,933 | 34,102 | 171,806 5,855

1,764,398 | 506,802 | 2,152 | 113,444 | 16,914 | 226,017 | 39,222 | 187,497 5,531
1,602,846 | 512,197 | 2,000 | 144,644 | 12,551 | 272,064 | 89,059 | 184, 662 3, 901
1,357,037 | 406,100 | 2,000 | 235,174 | 7,351 | 308,671 | 35778 | 108,734 | 32,047
1,136,928 | 829,700 700 | 212,835 | 3,067 | 267,135 | 381,107 | 191,684 | 12,195
1,027,587 | 228,307 | 2,042 | 157,545 | 2,693 | 241,879 | 27,870 | 108 888 6,151
004,421 | 140,127 | 4,151 | 181,550 | 2,232 | 276,461 | 34,244 | 233,907 2, 560
860,425 | 103,105 | 4,000 | 274,777 | 2,603 | 834,087 | 42,909 | 293, 608 1,862
856,573 | 75,287 | 4,700 | 304,684 | 1,815 | 425,468 | 61,465 | 871,825 1,522

1 Tor loans by joint stock land banks, see table 491. 2 Includes renewals.

8 Excludes advances in connection with Comm odity Credit Corporation prograns.

4 Duplicates amount discounted by Federal intermediate credit banks for the 3 agencies concerned.

5 Txcludes data for associations placed in liquidation. .
, “]R_fml‘gignts refinancing of existing commissioner lands; lending authority of Land Bank Commissioner expired
July 1, .

Source: Department of Agriculture, Farm Credit Administration; Annual Report, Semiannual Report on
Loans and Discounts, and records.

No. 485.—Nationar Farm LoaN AssociaTionNs AND PropuctioNn CrEDIT Asso-
c1ATIONS—NUMBER, BY DisTrIcTs, DECEMBER 31, 1948
[For groupings of States by districts, see table 486]

National ; National ;

Production Production

DISTRICT fz;r;;})(l:ci)s_n credit as- DISTRICT Izrszé)‘ljci\;n credit as-

tions sociations tions sociations
Total o ceacaeae 1,241 503 || District 6. 99 45
. ’ - District 7. 183 54
Distriet 1o coieeee 64 35 || District 8. 199 40
Distriet 2. 35 36 || District 9.. 308 41
District 3. 83 90 || Distriet 10 142 36
District 4. - 114 40 || District 11 55 30
Distriet 5. c oo il 85 26 || Distriet 12 oooaaao 74 30

Source; Department of Agriculture, Farm Credit Administration; records.
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No. 486.—Farm CrEdIT ADMINISTRATION—LOANS AND Discounts OUTSTANDING,
DzuceMsER 31, 1948, BY STATES

[In thousands of dollars]

Land Bank B;egﬁ%igﬁ; Production| Banks for
DISTRICT AND STATE Total t TFederal Commis- | ® credit credit asso-| coopera-
land banks| sioner banks ciations 2 tives

Y7 1,674,493 856,573 75,237 491,642 371,825 304, 684
District No. Looeoooooeececcceeee 136,099 54, 344 6,722 85,227 31,156 38, 687
Maine. ... 10, 216 2,301 499 2,347 2,836 4,024
New Hampshire- - 2, %67 1, 456 185 480 497 129
Vermonte. oo oo 10, 340 b, 072 392 3,734 3,604 1,026
Massachusetts ... .-.--- 27, 5,874 874 2,106 1,898 18,028
Rhode Island . .. T .. 1,407 936 133 380 331 7
Connecticut.._ 8,718 4,932 705 2, 447 2,395 552
New York._ 62, 676 25,978 2, 635 20, 958 17, 556 12,349
New Jersey.: 12, 674 7,705 1, 269 2,775 , 839 772
District No. 2__. 94,269 37,087 4,475 31,883 25, 768 21,232
Pennsylvania. 25, 145 13,073 1,003 9, 228 8, 859 4, 210
DelaWare. oo 1,627 499 58 009 o3 133
Maryland 11,893 8.850 407 4,948 4,783 2,853
Virginia - 2,153 8,451 622 4,997 4,817 13, 221
West Virginia.___________ 5,340 3, 488 355 1,367 1,369 128
Puerto Rico 23,111 9, 676 2,080 10, 344 5, 003 687
District No. 3..... 98,676 44, 976 6,890 29,154 26, 282 19,943
North Carolina. 2, 635 13, 092 1,778 6,489 6, 236 8,498
South Carolina. 13,470 8,624 1,477 5,002 3,369 |-mmmmmmoean s
Georgia. oo 29, 644 14, 349 2,300 8, 308 , 190 4,805
Florida 30, 927 , 011 1,335 Q, 265 8, 487 11, 640
District No. ... .of oo 136, 641 55,693 3,844 53,610 50,101 24,022
T S 43, 8! 16, 257 065 18, 253 16, 680 8,283
Indiana : 54, 673 20, 194 1,130 18,783 18,381 14,327

Kentueky e oo oo meeecmee 20, 195 9, 624 84d 9,761 8,705 , 00
Tennessee 17, 948 9, 618 905 6,813 6, 385 408
District No. 5 04,842 45,784 3,406 30,345 15, 869 22,033
Alabama. 23, 066 16,475 1,280 , 411 3, 606 , 345
Mississippi- 42,981 17,815 1,256 19,425 6, 529 10, 590
Louisiana. . 28, 795 11, 494 870 7, 509 5,734 10, 098
District No. 6 161, 298 80, 391 5,086 54, 157 38,271 33,975
LAt C A 80, 225 49,996 1,789 22, 610 20, 953 , B4
Missourl. 48,291 20, 276 2,215 19,863 12, 467 12, 456
Arkansas. 39,782 10, 189 1,082 11, 684 4, 851 15,875
District No. T 193,125 110, 746 13,372 34,779 28, 320 36,413
Michigan_..________ ... 34,173 20, B82 2,107 5,205 5,337 5,994
WiSCONSIDeee o moccmmceman 55, 100 31, 286 4,533 12,075 10, 079 6, 917
Minnesota. .. oo ooiooenen. 86, 088 47,058 , 964 14, 520 10, 252 23, 236
North Dakota. B 17, 764 11,720 2,768 , 889 2, 652 20
District No. 8. - 204, 803 160, 304 6,930 32,543 28, 963 5,985
IoWa.__oconen_ . . 100, 828 80, 965 2,216 12,876 12, 357 4,483
South Dakota._ N 33,803 26, 403 1,585 , 553 5,115 94
Nebraska.o..._ 57,198 45,414 2, 526 10, 259 7,917 660
Wyoming... 12, 954 L 522 603 3, 855 3, 574 758
Distriet No. 9. oo eeeoaas 147,465 65,798 5,721 46,469 33, 286 34,901
Kansas 66, 536 28,181 2,163 16,901 9,799 25,321
Oklahoma 38, 285 17,955 1,728 11,602 8,306 6,961
Colorado o eocceeceeccman 31, 440 14,110 1,310 13, 609 11, 318 2,062
New Mexico. 11, 203 5,552 520 4,357 ,"T74 587
District No. 10... 164, 943 90, 193 6,242 49, 820 37,631 17,777
Texas..___. 164, 043 90, 193 6, 242 49,320 37, 631 17,777
District No. 11 - 143,711 63,857 7,213 46, 057 25,012 35,907
Arizona..._ 11,514 5,641 403 5,165 3,138 317
Utah.._... ... 1. 20, 727 6,588 683 6,564 3,496 6,786
Nevada....._...... 2, 970 1,334 .87 1,492 [ g IR

California.__ - 108, 500 50, 294 6, 040 32,836 17, 461 , 8

District No, 12. 98, 621 47,450 5,336 35,953 31,166 13,809
Montana ©29,34 10, 674 1,525 9, 286 9,4 325
Idaho__.._...__.... 2,740 12, 300 1,348 8, 000 8, 565 2,470
‘Washington..__.._. - 21,218 12,324 1,177 9, 830 , 1 , 119
OTBEON .o mememceen 30,339 12,152 1, 288 8, 837 10, 004 6, 805
TUnallocated... - - - - 12,145 -

1 Adjusted to eliminate interagency transactions arising from the fact that production credit associations and
banks for cooperatives borrow from and discount loans with-Federal intermediate credit banks,
1 Bxcludes outstanding loans of associations placed in liquidation.

Source: Dept. of Agriculture, Farm Credit Administration; Semiannual Report.on Loans and Discounts and

records.
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No. 487.—FupERAL LAND BAanks AND Lanp Bank CoMMIssIONER—NUMBER AND
AmounT oF Loans Crosep DuriNg 1847 AND 1948, BY STATES

[Amounts in thousands of dollars]

TOTAL AMOUNT
OF LOANS (BANK
AND COMMIS-

FEDERAL LAND BANEKS

LAND BANK COMMISSIONER !

DiIstnct No. 8-

Wa,
South Dakota.

Nebraska..._ 7,727 | 7,685
Wyoming. oo 1,763 | 1,302

District No. 9.
Kansas___.._

. Oklahoma.
Colorado....
New Mexico

District No. 10

- Nevada..-.
California

R
o
0
3
@
=
)
(=1
S

4,407 | 4,692
3,846 | 3,882
3,003 | 2, 625
-l 1,333 1,154

-| 10,737 | 12,928
10,737 | 12,928

14,549 | 13,927
‘ 729

" Distriet No. 12___.___.._ "10;"306‘ 9, 532
© Montana...__. ; 2,029
Tdaho. . ... 2, 664
‘Washington 3 2, 242
Oregon .o ivamvemeaaes 2, 597

1,821

2,446

" FEDERAL LAND BANK SIONER) 1947 1948 1947 19482
DISTRICT AND STATE . ; I
1947 | 1948 Ngg"l Amount Ng‘gn Amount Nblg;l .e}mount Nbucrrﬂ Amount
Total .............. 149,370 (150, 531 |30, 609 | 138,764 [82,524 | 150,514 |11, 379 10, 606 12 17
8,814 | 8,865 | 1,803 7,936 | 1,807 8,865 864 )
442 326 119 406 04 326 51 2 -
301 201 77 279 71 281 36 22 | -
1,181 1,278 248 1, 107 283 1,278 06 74 | -
924 191 799 187 924 84 97 |. -
Rhode Island. 75 200 12 66 27 200 7 9. -
Connecticut. - 684 709 114 6056 108 709 50 79 1. -
New York.. .| 4,009 | 4,053 827 3, 557 844 4, 053 442 452 | -
New Jersey -canaeeoaenn 1,226 1,084 206 1,117 193 1, 084 98 100 )| ememeeas
District No. 2. ... 5,915 | 5,667 | 1,136 5,183 | 1,134 5,667 635 G2 PR DR
Tennsylvania.. J| 2146 1,815 | "489| 1,809 433 | 1,815 249 247 | N
Delaware. - R 104 126 21 88 24 126 14 16 |. R
Maryland. - 567 666 109 508 125 666 56 58 |. -
Virginia. 849 754 168 776 187 754 71 74 |. N
West Virginia. - 506 367 90 430 82 367 52 76 |. .
Puerto Rico. . - 1,743 | 1,939 259 1,482 283 1,939 193 261 |. Lo
District No. 3. | 10,942 | 9,902 | 3,073 | 9,884 | 3,207 | 9,902
North Carolina. S| 3,048 | 3,220 993 2,732 | 1,140 3,220
South Carolina. o632 1,642 | 582 | 1,487 | 505 | 1,642
Georgia. ... 3,512 | 2,791 | 1,123 | 3,185 | 1,097 | 2791
Florida.._. - 2,750 | 2,249 375 2, 480 376 2, 249
Disirict No. 4. 10,831 | 1,817 | 8,004 | 2,477 | ‘10,831
Ohij 3, 251 470 2, 199 651 3,251
3,931 603 2, 699, 913 3, 931
1,705 325 1, 639 386 1, 705
)| 1,944 419 1, 467 527 , 944
District No. 5. ... 9,744 | §,587 | 3,499 | 9,110 | 3,263 | - 8,587
Alabama._ .. 3,407 | 1,459 | 3,542 | 1,417 | 83,407
Mississippi. - 3,481 | 1,538 | 8,550 | 1,396 3,481
Louisiang..wo.oo.o_... 1, 669 502 92,018 450 1, 699
‘District No. 6. ______.__. 13,441 | 13,596 | 2,731 | 12,783 | 2,937 | 13,594
Illinois - pe. Ao 4120 7,643 11,076 7,122 1. 1256 7,643
Missouri. . -| 3,687 1 3,745 993 3,464 | 1,073 3,745
Arkansas.. - 2,342 | 2,208 663 2, 147 739 2,206
District No. 7_ 16,672
Michigan.
‘Wisconsin_
Minnesota
North Dak

1 Lending authority of the Land Bank Commissioner expired July 1, 1647.
2 Represents refinancing of existing Commissioner loans.

Source: Department of Agriculturé, Farm Credit Administration; records. '
823376°—49

31
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No. 488 .—FrpERAL LAND BANKS—PRINCIPAL AsSETS AND LIABILITIES AS OF Dre.
a 31:-1939 To 1948

[In thousands of dollars]

ASSETS LIABILITIES
U. 8. Capital stock

Dmgi&fER Govt. ob- | o on | 1173;;11 Paid-in | Reserve

Total Mortgage | ligations, hand and | bonds surplus, | and un~

assets loans? | direct and hemks | butstana- | .O%ned U.8. | divided

fully guar-| 12 2o |byU.S.| Other® | Govt. | profitsé

anteed ng Govt.
2,300,172 | 1,896, 213 88,874 37,184 | 1,742,835 | 125,000 § 111,476 | 187,875 91,538
2,219,819 | 1,842, 619 82, 509 34,854 | 1,719,187 67,402 | - 110,538 | 145,226 105,332
2,193,018 | 1,758, 430 166, 861 36, 564 | 1,704, 803 67,817 | 107,554 | 145,373 116,980
2,086,307 | 1,509, 276 258,123 42,693 | 1,532,618 | 117,176 | 100,330 | 146,086 127,581
1,901,061 | 1,355, 757 308, 416 30,842 | 1,361,802 | 120,260 87,999 | 142,022 128,919
1,441,484 | 1,135, 150 220, 149 24,821 845,167 | 118,941 76,696 | 123,874 141, 578
1,231,881 | 1,025, 950 144,725 33,035 |- 630,975 | 117,790 08, 106 50, 252 162, 061
1,114, 105 943, 133 135, 848 26, 658 706, 127 39,879 61,917 36,024 178, 682
90, 68, 104, 249 21,217 661,573 | o omcaean 56, 955 |- ceceeann 195, 501
970, 443 8585, 347 102, 313 19,178 210 N —— 55,918 |-cavcemnn 201, 266
1 Less payments on principal and principal of delinquent and extended installments. 2 Unmatured.

3 Owned by national farm-loan associations and individual borrowers.

4 Not including special reserves set up against particular assets. Includes-earned surplus,

No. 489.—FmpEraL FARM MoORTGAGE CORPORATION—PRINCIPAL ABSETS AND
Lisviuimies As oF Dmc. 31, 1948

[In thousands of dollarg]

ITEM Amount ITEM Amount
Asgets, total. ..o 77,607 Assets—Continued.
Mortgage loans..._____. 174,558 || Cash with the Treasurer of the U. 8 9, 201
Purchase-money mortgages, ete Other assets. . «ceeveeoocmmaoas 411
Unmatured extensions_.... 24
Delinquent installments, advances, etc 1,016 Liabilities, total.. 77,607
Accrued interest receivable (not due) 1,182
. -———————— || Matured prineipal and interest on
B 17 81,382 Federal Farm Mortgage Corporation
Less reserve. 13, 477 bonds. ... . 1,65
~—————— || Other liab; 1,78
Net 67,805 || Capital stock, U. S. Government.. 10
Earned surplus..- 74,105

1 First-mortgage loans, $29,300,000; second-mortgage loans, $45,253,000,

No. 490.—JoinT-Stock LanD ’BANKS—-PRINCIPAL ASSETS AND LIABILITIES AS OF
: Dxc. 31: 1943 To 1948

[Banks in receivership not included after date of receivership. Farm Mortgage Act of 1033, approved May 12,
prohibited joint-stock banks from making new farm-mortgage loans, except in connection with refinancing of
existing loans, and provided for orderly liquidation of banks]

[In thousands of dollars]

ASSETS AND LIARILITIES 1943 1944 1945 1946 1947 1948

Assets, total_____ 13,733 | 8,159 4,255 2,543 1,025 774
Mortgage loans ! . : : 2,765 938 327 -108 3 8§
Purchase-money mortgages, contracts, ete....... 4, 502 2,512 1,712 1, 533 642 450
Cash and securities_..__ 2, 280 1,057 616 420 214 307
Resl estate, sheriffs’ certificates, ete.._..._._.___ 4,071 2,711 1, 569 463 154 3
Other assets.._ 105 41 31 19 12 2

Liabilitiea__...__ 13,733 8,159 4,255 2,543 1, 025 774
Bonds?._._ ... 3,720 1,383 186 40° 23 9
Notes payable_._ 3,404 | 2,058 405 137 T3] (—
Other liabilities...______ 909 613 151 186 127 40
Capital stock and paid-in surplus..______ .77 8,043 5,853 4,730 2,705 936 725
Earned surplus, reserves, and undivided profits.| —2 433 | —1,748 | —1,226 ~525 L 1 I

! Less payments on principal and prineipal of delinquent installments, -

1 Includes bonds matured or called.

Source of tables 488, 489, and 460
and records.

Department of Agriculture, Farm Credit Administration; Annual Report,
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No. 491.—JoiNT-ST0cKE LAND Banks—FArM MorreacE Loans CLOSED AND
OuTsTANDING: 1926 10 1948

[In thousands of dollars. Banks in receivership are included]

Loans out- Loans out-
Loans : Loans
YEAR standing YEAR standing
closed Dee. 81 1 closed Dee, 311
123, 026 632, 476 175 87, 362
83,719 669, 798 363 65, 719
40, 572 656, 516 123 47,768
18,186 626, 980 49 32, 764
5,236 590, 811 68 20, 7590
5,407 536, 644 2 3,0
2,181 459, 183 (0] 1, 028
1392, 438 14 368
216 - 255, 827 108
275 175, 677 .3
337 1138, 409 3
367 104, 163

't Unmatared principal, 1926-39, except for banks in receivership, for which unpmd prinecipal is used; beglnmng
19;1% ﬁglilill:les 1;15)5esent unpaid prmclpal and do not include loans called for foreclosure.
ess than $500.

Source: Department of Agriculture, Farm Credit Administration; Annual Report and records

No. 492.—BanNks ForR COOPERATIVES—LOANS MADE BY BANK, AND LOANS
OUTSTANDING BY BANK AND BY TYPE oF Loan: 1948

[In thousands of dollars]

LOANS OUTSTANDING DEC. 31, 1948

Loans ]
BARE mfggf ’ C Operat 5 T
om- perat- - v
. Total modity ing TFacility docu-
' ments
Total....____ -] 494,678 | 304,684 43,342 173,720
District banks. - 893, 870 276,938 34,330 159, 096
Sprmnﬂpld 30, 526 30, 968 442 26, 760
Baltimore... . - — 16, 509 24,972 380 |- 18,586
Colum bl m e R 22,487 15, 802 2,789 7,730
Louisville mr e —————————————— 34 551 23, 589 287 17,009
New Orleans. 29 480 22, 068 6, 664 11,431
8t LOWiSa c e e e 41, 553 35, Ub4 7,972 12, 662
St. Paul.. 53, 595 29,819 1,199 18,397
Omaha.... - 186,280 7,035 1,333 3, 548
‘Wichita 64, 941 26,417 2,121 14,071
HOUSEOM e oo e e e .| 28,407 16,933 440 10, 220
Berkeley- 37,483 81,237 9,465 16, 261
onk’m ............................... 14, 529 13,809 1,248 7,826
Eliminations—perticipation loans. . 4, 480 85,766 {|-mmmmenm 4, 806

Central Bank._ ... .._______.__

222,448 1 104,918 21,413 80,104
Eliminations—participation loans. .

121,641 77,172 18, 401 46, 480

Prineipal product or sorvice:

Farm products 192, 207 41,861 | 108,406 41,776 164
airy... 47,605 || 778 29, 750 17, 077
Cotton fi 21, 667 18,341 3,020
Fruits and v 48,317 , 014 30, 512
Grain. 34,016 9, 942 17,132

Other. 43, 702 6, 886 27, 992
Farm supp. 99, 521 1,382 62, 603 b
Farm business 12, 956 99 2,711 10 L1 I E—

Source: Department of Agriculture, Farm Credit Administration; records.
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No. 493.—TFEpErAL INTERMEDIATE CREDIT BANKS—PRINCIPAL -ASSETS AND
LiasruiTies A8 oF Drc. 31: 1936 To 1948

[In thousands of dollars]

ASSETS LIABILITIES
Loans and discounts! |y g op- Paid-n | g | o
YEAR AND BANK ligations,| Cashon gg"s‘f}_ earned, - m?rg?gﬁt-
Total N direct | hand TeServes | c.onas
Cooper- | Banks | Financ- < i, | Dplus, d un. | Steanding
assets ) : ;|epdfully| and in | and un N
ative for coop- [ing insti- guar- banks | .S. divided (unmas
astgoﬂg{:- eratives | tutions | joeq s erg.gntn | ‘profits | tured)
All banks
255,086 22,818 | 148,576 | 78,215 8,876 | 100,000 8,386 | 143,950
200, 707 X 176,508 | 73,404 8,245 | 100,000 | 12, 561 174,950
288, 029 176,653 | 73,999 9, 587 | 100,000 | 16,195 168, 725
328, 763 180, 74, 52,707 | 100,000 | 19,160 207,200
286, 293 205,219 | 36,000 26,218 | 60,000 | 23,579 200,475
324, 008 232,965 | 36, 000 18,490 | 60,000 | 25,875 236,
301, 703 235,665 | 44,000 | 31,004 | 60,000 | 27,945 301,470
4186, 299 240,731 | 36,000 | 380,691 ) 60,000 | 29,505 325,205
371, 514 233,815 | 39,499 | 26,620 ,000 | 380,448 279, 600
338, 229 229,232 | 43,151 20,147 | 60,000 | 82,081 242,285
388, 083 260,167 | 47,401 22,188 | €0.000 | 33,055 201,620
454, 379 332,462 | 47,651 | 21,550 [ 60,000.( 34,159 | 354, 035
4 580, 810 420,801 | 43,557 | 440,251 | 60,500 | 35,396 477,635
Springfield . - 42, 340 31,076 3,927 2,818 5,000 2,772 34,805
Baltimore. 30, 6156 4,107 2,173 5,000 2,359 32,310
Columbia.. 719 27,821 3,455 551 5, 500 1,460 24,515
Louisville.. 52,142 3,431 2,763 5,000 3,158 51,980
New Orleans 21, 817 3, 674 7,085 5,000 1,881 36,210
St. Louis. ... 43,186 3,368 | 11,263 5,000 2,746 64,280
8t. Paul 31, 643 3, 879 843 5,000 4,297 32,010
Omaha._ 31,388 3, 850 1, 886 5,000 3,920 31,515
Wichita 36,023 3, 878 1,030 5,000 3,325 41,025
Houston. 49,441 2, 831 880 5,000 4,477 42,515
Berkeley 35,300 | 3,464 | 6,760 1 5,000 | 2,087 50,560
Spokane__- 43,759 |ocnncean 6,307 | 30,449 3,784 2,874 5,000 2,978 35, 510

1 Exclusive of interbank loans.

2 Until 1948, carried at amortized cost or par, whichever was lower; ‘beginning 1948, carried at par less unamor-
t1zed discount, plus unamortized premium.
Adjusted for debentures held by banks of issue and by other Federal intermediate credit banks.

4 Total is less than sum of figures for individual banks because of interbank transactions.

No. 494.—FeperaL INTERMEDIATE CrEDIT BANKs—L0ANsS AND Discounts Mg,

BY

[In thousands of dollars]

Type oF INSTITUTION: 1940 To 1948

LOANS TO AND DISCOUNTS FOR | Diseat
FINANCING INSTITUTIONS i rec
| Disgounts | loans o
YEAR AND BANK Total ) for coOper- cooperative
. Production| - atives associa-
Total credit asso~| = Other tions
ciations
1940. . 512, 258 475, 868 887,275 88, 593 31,797
571, 359 460, 008 102, 261 70,199
646, 082 536, 004 110,078 160, 518
699, 216 4, 25 94, 962 228, 220
730, 89 649, 065 1, 744 143,307
737, 990 663, 499 74,491 96,438
891, 062 803, 87 88, 092 118, 946
1,104, 440 991, 608 112, 832 134, 555
3 1,363,405 || 1,197,695 165,710 169, 038
pring - 1, 930 73,407 71,301 2,01 7,023
Baltimore. 79,413 54, 799 47, 867 6,832 24, 014
Columbia. 110,928 98, 271 97,367 904 12,667
Louisville. 135,698 120, 858 125,334 4, 519 b, 845
New Orlean 105,392 93, 737 61, 611 32,126 11,655
St. Louis. .. 169,342 139,109 125, 388 13,721 30,233
St. Paul 94,476 84, 561 77,158 7,403 , 91
Omaha. 106, 294 97, 469 89, 210 8, 250 8,825
Wichita. 136, 286 118, 704 108, 249 10, 455 17, 582
Houston. 234,141 220, 134 172,179 47, 955 14,007
Berkeley 148,607 130,471 101, 977 28,404 15, 997
SPOKATIe. « e 133 575 122 890 116, 964 2,926 10, 685

Source of tables 403 and 494: Department of Agneulture, Farm Credit Administration; Annual Reportiand

records,
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No. 495.—PropuctioNn' CREDIT ASsOCIATIONS—LOANS CLosED DuURING-1947 anD
1948, axDp Loans QursTanDING DEciMeEr 31, 1947 aAND 1948, BY StaTES

[Amounts in thousands of dollars. Excludes data for associations placed in-liguidation]

LOANS CLOSED LOANS OUTSTANDING DEC, 81
DISTRICT AND STATE 1947 1348 1947 1948
Amoun{ | Number | Amount Number | Amount
Number advanced advanced Number | Amount

Totel s -251,178 | 757,611 74,397 | 924,814 | 144,591 293,608 159,730 371,825
Dlstnca No.l oo 17,435 49, 042 18, 651 57,492 13,864 27, 889 14,915 31,156
alne ... 1,123 4,763 1,168 5,633 771 2,449 744 - 2,336
Ncw Hampshire.__.__. 356 910 372 884 331 528 314 497
Vermont.. ... . 2,081 5011 2,125 6, 229 1, 602 2, 965 1,772 3, 604
Massachusetts. . 1,062 2, 885 1,116 3,152 803 1, 555] 831 1,598
Rhode Island... 202 490 . 189 614 166 276 157 331
Connecticut.. 1,012 3,939 - 1,085 | .. 4,319 780 2, 333 789 2,395
New York.. 10, 240 26,313 (11,054 31, 250. 8, 396 15, 324 9,095 17, 556
New Jersey-occeaemnnn , 389 4,731 1,572 5,411 1,015 2, 459 1 213 2,839
District No. 2.__________._. 14, 062 37,841 16, 677 43,687 10, 986 20, 958 13,171 25,768
- Pennsylvania. i 5,739 11, 736. 6, 066 14,233 5,131 7, 306 5, 566 8,859
Delawars. 477 1,132 566 1, 506 389 624 485 937
Maryland 1,907 6, 531 2,003 8,873 1, 594 3, 513 1,802 4,783
Virginia.. 4,160 7,046 4,739 8, 564 2,193 3, 694 2, 586 4,817
West Virginia. 831 1, 752 933 2,009 743 1,290 795 1,369
Puerto RicO- oo o. 948 9, 644 2,280 8, 502 936 4, 531 1,937 5,003
Distriet No. 3.___. - 45, 634 60, 991 51,197 70,574 16, 435 23, 087 17,415 26,282
North Carolin - 19, 508 20, 419 21, 402 22, 321 8, 467 , 279 5, 088 6,236
South Carolina. - 9,778 10, 422 10, 976 12, 646 3,070 2, 961 2,983 3,369
Greorgia. .. o 13,247 18, 304 15,278 22, 581 5, 821 7,226 6, 200 , 190
Florida oo ool 3,101 11, 846 3, 542 13,028 2,077 7,622 2,235 8,487
District No. 4 ............. 33, 830 72,991 38, 580. 92,523 25,716 37, 923 30,112 50,101
Ohio... 10, 169 23, 117 1, 796 29, 581 8,490 12, 629 9,878 16, 680
Indiana. 10,149 | 29,830 | 11,274 | 36,036 7,887 13,868 8,030 18,331
Kentucky 7,035 11,458 8,329 14, 496 8,113 6, 617 6,322 8,705
Tennessee.- - - .covoeeen-- 6, 477 8, 586 7,181 11, 510 4,226 4, 809 4,082 6,385
District No. 5. 82, 478 49, 369 31,880 61,811 11, 962 12, 861 9,860 15,869
Alabama._ 9,101 11, 308 8,425 12, 458 3,320 , 581 2,947 3, 606
Mlsmssxpp 16,125 23, 598 15, 674 31,223 5, 947 &, 561 4,284 , 529
Lomsmna ______________ 7,262 14, 463 7,881 18,130 2, 695 3,719 2,635 5,734
Digstrict No. 6 29, 322 77, 675 31, 664 98,933 15, 543 27,731 17,203 38,271
Ilinois... .. 10, 411 35,711 11, 361 45, 360 , 583 14, 929 7,718 20, 953
Missouri- - 9, 584 25, 766 10, 053 31,842 5, 900 9, 404 6, 526 12,467
Arkansas 9,327 16 138 10, 260 21,731 3, 060 3,398 2,959 4,851
Diatrict No. 7 ____..._..._. 19, 542 47,204 22,233 59,128 15, 290 21, 947 17,560 28,320
Michigan. 3, 861 7,135 4,725 9, 674 3, 332 4,243 , 961 5,337
Wisconsin. 7,454 15,012 8,140 19, 042 6,111 7,731 6, 961 10,079
Minnesota.. 6, 619 19, 889 7,320 24,022 4, 843 7, 964 5,418 10, 252
North Dakota.....-.-- 1, 608 5,168 2,039 6,380 1, 004 2, 008 1,220 2,662
Dlstr et No. 8. o cooceeeee 8,119 57,636 9,115 72,071 6,079 21, 432 7,086 28,963
OWQo oo 3, 640 24,517 3,953 31, 617 2, 704 8, 382 3,154 12,357
South Dakota. 1, 920 10, 109 2,125 12, 436 1,485 , 736] 1,670 5,115
Nebraska..__ 2,401 | 15513 2,770 | 19,667 1, 741 6,184 2,067 7,017
Wyoming. 258 7,497 267 8, 351 179 3,130 195 3,574
Disirict No. 9. 11,492 61,943 12,813 | . 82,187 6, 986 23, 838 8,237 33,286
N Kansas. . 3,273 15,833 3,637 22,079 2,178 6, 353 2,619 9,799
Oklahom 4, 026 15,192 5, 346 20, 155 2, 954 6, 343 , 245 8,396
Colorado. 2, 529 23, 256 2,914 20,133 1,461 8,167 1, 896 11,318
Now Mexi 764 7,662 916 10, 820 393 2, 975 477 3,774
District No. 10 - 21,840 | 104,547 22,689 | 119,930 11,693 31, 191 12,543 37,631
Texas. - cuuu- 21,840 | 104, 547 22,689 | 119,930 11, 693 31,181 12, 543 37,631
District No. 11 7,022 68, 649 7,609 79,045 4,304 21, 294 4,804 25,012
Arizona._. 632 , 804 68 8, 365 433 2, 714 459 3,138
tah_.__ 787 8,201 912 9, 282 555 2, 612 711 3,496
Nevada. 51 2, 664 66 3,679 37 798 -41 917
California_ __ 5,552 | 50,890 5,944 | 57,719 3,279 15,170 3,593 17, 461
District No. 12____ - 10, 402 69,723 11,289 86,933, 5,733 28, 457 6,818 31,166
Montana._ - 3,253 21,202 3,493 , 384 1, 598 6, 377 1,877 9,468
Idaho...__ 3,249 | 20,178 3,440 | 24,113 1, 651 7,413 ,928 8, 565
Washington. 1, 667 9,415 1,740 9, 446 1,037 3, 253 1,128 3,129
B :7=(0) 1 D, 2,233 18,928 2, 616 24, 990 1, 447 6, 414 1,885 10, 004

Source: Department of Agriculture, Farm Credit Administration; records.
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No. 496.—REcONSTRUCTION FINANCE CORPORATION—DISBURSEMENTS, REPAYMENT!
AND OrEER REDUCTIONS, AND OUTSTANDING BALANCES rOR Prriop EnNpING

Drcemerr 31, 1948

[In thousands. Includes lending activities of Federal National Mortgage Association, R. F. C. subsidiary]

1948 (Jan. 1—Dec. 31)

. Outstand-
CHARACTER OF LOAN R y ingb balaﬁces,
: . epayments ec. 31,
Disburse- | “and other 1948
reductions
Total lending activities - 332,323 177,985 1,282, 176
Industrial and commercial enterpPriseS. oo e ceeacmccmcmmmacmec - 106, 652 108, 566 320, 045
Business loans (including mining 10ans ! v aecccamaommcmniocnen 04, 842 75,771 263, 454
Direct loans. - occoereaceoo 72, 830 61, 902 232, 350
TImmedigte pArticiPAtIONS o oo oo e maeee e 5, 981 5,604 10, 837
Deferred participations: . .
Blanket participation agreements - 8,971 5,022 13,042
Small loan participations. ... - 4,010 1,243 4,051
Regular participations. ... . . 3,050 1,101 3,175
National defense loans (including mining 10ans 2). - ccoceeenemnaoe 11, 810 27,795 57,105
Direct loans_ - e 11, 810 27,754 56, 060
TImmediate particiPations.. oo cemcccmmmmcamceccemcmm e mee | aec e 28 10
Deferred participations. .. ) PR 14 122
Rajlroads... § 2, 600 9,533 137,673
Loans and securities purchased. . 2, 600 9, 533 134, 638
Railroad securities purchased from FWA o e[ cmmm e - —— 3
Finaneial Instibutions. - - o oo oo s —— 15, 888 128,910
Purchases of preferred stocks, capital notes and debentures of
banks and trust companies I -- 14, 424 123,119
Loans on preferred stocks of banksand trust companies 3 141
Loans on preferred stocks of insurance companies. . . 925 5,310
Loans to banks and trust companies (including loans to receivers,
ete., and assets of closed banks)_... [ . 534 304
Loans to mortgage Joan companies [ 3 36
Political subdivisions of States and Territories oo ooveccvvoeaeo o 13,807 2,725 133, 503
Public agency 10808 oo oo o cocmenn O - 785 55, (66
Drainage, levee and irrigation e —— o 84 1,285 13, 569
Municipal securities purchased from FWA (including national
defense 8). ... e mmmmcmmeemme e me—emeeeemmmamm e m—an e 13,722 655 64, 208
Mortgages partially guaranteed by Veterans’ Administration.......- 20, 261 7,166 141, 611
Purchases under authority prior to July 1, 1847_______.._. ,127 7,142 130, 601
Purchases under authority subsequent to June 30, 1048.._. 11,134 24 11,1110
Mortgages insured by Federal Housing Administration.._ 186, 811 3,383 188,081
Purchases under authority prior to July 1, 1048 ________ 153, 612 3, 204 155, 061
Purchases under authority subsequent to June 30, 1948 ... 33,100 179 3,019
Mortgage loans acquired from Defense Homes Corporation (Less
equity of U, 8. Treasury of $12,414,000) - uueceaoin oo occeecce e | mm e 265 33,471
Other loans. - 2,103 342 , 084
Catastrophe Joans, - 2,193 334 3,037
Carrying and marketing of agricultural commodities ——- 8 47
Loans to foreign governments....__ o 36,118 194,204
Loan to the United Kingdom of Great Britain and Northern Ire-
Jand (Less prepayments of $6,986,000) - a e e e oo om e ccmmecec e oo 36,118 134,264
Republic of the Philippines - e N . I 60, 000

1 Includes 36 mining loans: Disbursed, $255,000; repaid and other reductions, $676,000; outstanding balance,

48 A . )
} Includes 80 mining loans: None disbursed; repaid and other reductions, $1,419,000; outstanding balance,

$7,541,000,

¥ Includes 2 loans: None disbursed; repaid and other reductions, $14,000; outstanding balance, $1,785,000.

Source: Reconstruction Finance Corporation, records,
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472 BANKING AND FINANCE

No. 498.—Bswk Drsirs To Durosit AccOoUNTS (ExcePT INTERBANK)—
Vorumr RerorrZp BY BaNks 1N LEapiNg CeNTErs, 1928 To 1948, AND BY
MonTHs, 1946, 1947, anp 1948

[All figures in millions of dollars. Figures represent debits or charges on books of reporting member and non-
memher hanks to deposit accounts of individuals, firms, and corporations, and of United States, State, ecounty,
and munieipal governments, including debits to savings aceounts, payments from trust accounts, and certifi-
cates of deposit paid, Excludes debits to accounts of other banks or in settlement of clearinghousa halances.
payment of cashier s’'checks, charges to expense and miscellaneous accounts, corrections, and similar chatges:

See also Historical Statistics, series N 76-79]

Total, all || nro yoric | 140 other | . Other
YEAR reporting s s reporting
centers City | eenters | “ooptorgs
850, 521 500, 211 306,194 44,116
982, 531 603, 088 331,042 | 47, 501
702, 959 384,638 | 277,317 .
515, 204 , 834 f 217,523 33,937
347, 264 167, 964 154,401 24, 869
303, 216 148, 449 134, 259 20, 508
356, 613 165,948 ' 1865, 555 25,110
402,718 184, 006 190,167 28, 645
461, 889 208,036 | 219, 660 33784
460, 462 197, 836 235,207 36,410
405,930 168,778 [ 204,744 32 408
423,933 171,382 | | 218,205 34, 256
445, 863 171, 582 236, 852 37,329
537,343 197,724 203, 925 45, 694
607, Q71 210, 961 342,430 53,679
641,778 228, 865 347,837 | 67,074
792, 037 206, 368 419,413 71,155
891,910 |} 345, 585 462,354 83,070
974, 102 404, 543 479, 760 89, 799
1,050, 021 417,475 527,336 105, 210
1,125,074 405, 929 599, 639 119, 506
1, 249, 630 449, 001 €67, 934 132, 695
ALL DISTRICTS EXCL. NEW YORK CITY NEW YORK CITY

1946 1947 1848 1946 1947 1948 1946 | 1947 1948

105,193 || 50,823 | 59,184 | 67,578 | 38,810 | 34,305 3%, 615

90,273 || 43,465 | 51,822 | 58,Q02 | 30,498 | 29, 745 33,2711
107,636 || 51,908 [ 59,762 | 68,049 | 35,670 | 33, 547 39, 587
102,349 1l 50,323 | 56,379 | 64,393 | 37,208 | 31,301 37, 955

108,630 || 51,684 | 58,815 | 68,006 | 34 072 | 35,632 | 464

102,940 || 54,001 | ‘58,961 | 67,108 | 87,357 | 34,770 | 35,832

! 52,488 | 56,006 | 64,908 | 30,216 | 28,331 [ 33,031
104,754 || 51,808 | 60,086 | 67,203 | 31,307 | 31,837 | 37 51
107,141 || 57,427 | 67,787 | 68,972 | 83,018 | 37,504 [ = 38,169
102,887 |1 55,557 § 61,171 | 68,133 | 81,088 | 31,738 | 34, 754
122,277 || 62,648 | 72,157.| 76,082 |. 41,252 | 46,225 | 46,104

1 This series, together with New York City, constit; i i i i i
beginning with 1610, ¥. constitutes national series for which bank debits figures available

? Annual figures for 1628 to 1935 include from 121 to 131 centers and for 1036 to 1041 and 1042 (0ld series) inelude
133 centers. Figures for 1042 (new series) to November 1947 inchzde 193 centers, and thereafter 192 centers, one

city having been dropped when the reporting bank was ab: i i i
N e b availabg n the p 4 absorbed by a reporting hank in another city.

Source: Board of Governors of the Federal Rés
Tedors) Resores Ballotn ‘ erve System, annual and current Areports on bank debits and



LIFE INSURANCE 473
No. 499.—Lire INsuraNcE COMPANIES-——SUMMARY - OF FINancianL CoNpITION
AND Poricy Account: 1880 To 1947

[All figures in millions of dollars Includes deestie and foreign business of U, 8. companies but exc]udesopela-
: tlons of Veterans’ Admn. (see pp. 231 and 232), and U. 5. busmess of foreign companies] .

Pay- | INSURANCE WRITTEN
. ment AND PAID FOR DUR- INSURANCE "IN FORCE DEC. 31
Assets | 1oy | mogar | Bre:

vear @AM giegi | Tipe | TR 1;ool- TG YRAT
| e | Dec-81) eome | o t? S0l ordi- [Ind Ordi- |Ind
[ old-~ | rdi- |Indus- rdi- |Indus-
ors |GTOUR | par” |Tipjal | Total Group | yiarg e | prial
........ 81 | 56 (IR (RS 1, 582 21
679 197 158 90 742 242 3,621 429
1,493 401 325 169 1,280 566 7,093 1,468
2,373 642 516 265 1,726 661 13,054 2,310
3, 665 781 593 387 1,822 735 18,227 | 3,177
4,938 | 1,043 784 545 32,631 97 3 18 349 4, 427

391,966 | 5,223
394,167 | 5,703
28,172 | 6,607
33,455 | 7,190

33,840 | 1,051

8,124 | 2,149 | 1,086 973 7,160 | 2, 30,657 | 8,887
8,002 | 2,427 | 1,800 | 1,088 8,612 | 2,615 44,227 | 10, 107
9,799 | 2,703 | 2,122 | 1,174 9,301 | 3,043 49,241 | 11,344

10, 563 | 3,656 | 71,890 4,299 | 54,507 12,824

11,045 | 4,048 | 79,644 5,426 | 60,081 | 14,187
11,405 | 4,405 | 87,022 0,430 | 05,044 | 15,548
12,257 | 4,505 | 95,200 8,034 | 70,486 | 16, 686
, 12,958 | 4,738 | 103, 146 0,121 | 76,123 | 17,902
18 880 | 17,862 | 4,594 | 3,524 | 2,247 12,604 | 4,860 | 107,048 9 886 | 79,775 | 18,287

20,160 | 19,116 | 4,850 | 3,661 | 2,607 11,321 | 4,847 | 108,886 9,054 | 80,657 | 18,274
20,754 | 19,774 | 4,653 | 3,504 | 3,087 810 | 8,011 | 4,793 | 103,154 9,109 | 76,780 | 17, 265
20,896 | 19,885 | 4,022 | 3,322 | 3,016 821 | 8,208 | 4,673 | 97,085 8,012 | 71,019 | 17,154
21,844 | 20,813 | 4,786 | 3,521 | 2,705 | 1,082 | 8,313 | 4,885 | 08,542 9,503 | 71,299 | 17,651
23,216 | 22,220 | 5,072 | 3,602 | 2,535 | 1,303 | 8 113 | 4,722 |.100,730 10 470 | 71,963 | 18,208

23,702 | 5,180 | 3,683 | 2,429 | 1,408 | 8,073 | 4,854 | 104,667 || 11,460 78,738 | 19,464
25,084 | 5,257 | 8,762 | 2,437 | 1,861 | 8 161 | 4,784 | 109,572 || 12,910 | 76, 071 | 20, 501
96,511 | 5,357 | 3,800 | 2,578 | .698 | 7,506 | 4,423 | 111,055 12,803 | 77,265 | 20,986
27,9026 |5, 453 | 3,825 | 2,642 | 1,579 | 7,260 | 3,076 | 113,077 || 14,023 78,814 | 21,140
29,405 | 5,658 | 3,044 | 2,681 | 1,660 | 7,506 | 3, 7I8 | 117,794 || 15,382 81, 069 | 21, 344

31,157 | 5,855 | 4,080 | 2,560 | 3,076 | 8,375 | 3,907 | 124,673 18,020 | 84,364 | 22, 280
33,210 | 6,029 | 4,181 | 2,443 | 2,544 | 7,387 | 3,027 | 130,333 19,862 | 87,125 | 23,345
35,845 | 6,442 | 4,421 | 2,407 | 3.469 | 8,340 | 3,586 | 140,300 || 22,961 | 91, 777 | 25, 571
39,240 | 7,011 | 4,869 | 2,528 | 2,158 | 9,526 | 3,724 149 071 || 24, 446 | 97,877 | 27, 03&

8 s
48 307 | & 982 | b, 635 3,280 6,205 | 10,897 | 5,193 191 264 || 33, 565 l”G 206 | 31,493

1 Not including u.napportloned surplus and capltal Prior to 1905 apportioned surplus is also excluded. For
amount of this itenr in recent years, see table 5

2 Amounts of policies in foree for 1850, $68, 000 000 1860; $180 000,000; 1870, $2,263,000,000.

8 Group business included in ordinary.

Source: 1880, Frederick L. Hoffman, insurance statisticlau, Newark, N. J.; 1890 and subsequent years, The
Spectator, Philadelphia, Pa.; Tnsurance Yearbook,. Life Volume.



474 BANKING 'AND FINANCE

No., 500.—Lire INgsUraNcE CoMPANIES—FINANCIAL CONDITION AND BUsINESS:
1945, 1946, aNp 1947

[Amounts in thousands of dollars. See headnote, table 499]

ITEM 1945 I 1946 1947
Number of companies. 348 870 308
I total 7, 673,987 8,067,772 - 8,981,728
Preminm income, total 5,248,842 5,727,371 6,634,744
New premiums (except annuities) 470, 589 589, 866 635, 572
Renewals (exeept annuities). ... 4,118,780 | 4,391, 869 4,734, 859
Annuities first year_ ______ 171, 850 202, 359 171, 378
Annuities renewal. _ ... 397, 958 441, 956 546, 806
Accident and health Premitmis. . o .o oo cccvs i cemccmccma oo ccmmmsmccmcm|macman s ‘437, 508
Supplementary contracts involving life 89, 665 101, 321 108, 821
Interest, dividends, and real estate. .. ooooiomiomcaanan 1, 323, 460 1,373, 144 1, 562, 148
Other reeeipts. . v oeeooiaaean 1,101, 685 967, 257 784, 834
Disbursements, total 4,218,570 4,610, 982 5,364, 481
Paid to policyholders and beneficiaries, total .. ... ... ________. 2,718,798 2, 848, 256 3,279, 895
Death claims 1,282, 156 1, 274, 442 1,335, 701
------------ wm| e
184, 7 3 3
Lapsed, surrendered, and purchased policies. . 240, 875 327, 331 389, 940
Dividends to polieyholders__.._.__...._. 472, 441 507, 204 567, 001
Disabilities and double indemnities. 124, 997 135, 683 122, 037
Accident and health benefits . .o - ot 235, 233
Pajd on supplementary contracts. .-l 301, 496 345, 902 3885, 958
ividends to stockholders.._._..... 30, 481 33, 857 34, 886
rofit and loss, etc 46, 672 58, 425 71, 736
Insurance, taxes (including real estate), licenses, and fees. . 143, 043 147, 242 162, 436
Real estate repairs and eXpenses. oo vooceececvmeeen 50, 082 43, 005 42, 371
Commissions, New.. ... _.._... 164, 264 219, 889 235, 329
Commissions, renewal. 273, 186 306, 710 326, 041
Commissions, annuities.._._.._._.._ 12, 689 13,733 12,229
Commissions, aceident and health. - oo ot iaiicccocaanfamanne - 03, 587
Salaries and expenses of agents.. ... 147, 528 183, 574 |- 221, 114
Salaries of officers and, €MPIOYEES. .o oo cacecmraracaaemm e anmar—mmnn 154, 538 194, 093 244, 157
Rents. .o i - 31,311 33, 529 40, 003
(03 T T o 134,484 | 182, 757 244, 138
Admitted assets, Dec. 31, total._.._.____.. 44,797,011 48,190,796 51,742, 987
Real cstate owned.__ . 856, 703 734,937 8060, 199
MOT EAReS . - oo 6, 635, 982 7, 154, 745 8,674, 577
T, 8. Government bonds. 20, 582, 788 21, 639, 051 20, 020, 582
Other bOnAS OWNeA oo eee 12, 023, 085 13, 711,011 16, 735, 846
Stock owned.._.._ 1, 247, 228 1, 390, 483
Collateral loans. 6, 801 9, 02:
Premium notes._ ... 64, 208 60, 186
Loans to policyholders. 1, 8286, 468 1, 876, 822
Other A88etS . L o e en 1, 806, 257 2, 115, 268
Liabilities, Dee. 31, total ... 42,342, 265 45,575,864 48, 306, 683
Life insurance and annuity reserve. ... .ooocoeoceann 34,705,862 | 87, 454,224 40, 164, 787
Disahility and double indemnity reserve........ 1, 208, 240 1, 204, 787 1, 254, 165
Unearned premium reserve on aceidentand health. .. .. .| o o |ecimaas 134, 561
Reserve on supplementary contracts ... ....._. 2,752, 743 3, 042, 553 3,328, 302
All other Habilties.. ..o oo 3, 675, 420 3, 874,300 . 8,424, 868
Special voluntary contingency, ete., reserves. - v-oveomcmmomcommeonn 786, 608 690, 733 667, 023
Unassigned funds and capital 2,454, 776 2, 614, 932 2,769, 281
Surplus apportioned._ . . e 465, 433 507, 880 534, 639
New business:
Total: Number 10,100, 513 23, 237, 408 23, 654, 928
3 Am 16, 432, 947 27,729, 323 28, 205, 968
Ordinary: Number. . 5,415, 323 7, 562, 177 7, 082, 644
Amount 10, 843, 520 18, 775, 641 18,897, 304
Group: Lodisy | 6t o 208 313
Indistrial: Number._ . 13,686,385 | 15, 665, (%61 12’ 963, 201
Amoun 3, 969, 964 4, 842, 409 5’ 193, 261
Insurance in force, Dec. 31: T T
H Nu 154, 306, 989 | 162, 628, 282 168, 139, 902
. 155,722,718 | 174, 553,352 191, 263, 881
Ordinary: 50, 171, 542 54, 848; 956 58, 586, 404
Group: 104, 456, 03g 116, 12&1}, 348 126, 22?, ggg
. 22,760,786 | 98,196, 470 33, 565, 043
Industrial: : 104,097, 570 | 107,737,381 | 109, 605, 696
TAOUND . o e e 28, 496, 958 30, 246, 934 381, 493, 262

Source: 'I:he Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.



LIFE INSURANCE 475

No. 501.—Lire INSURANCE or FrRATERNAL ORDERS: 1935 To 1947

[Amounts in thousands of dollars. Covers transactmns (domestic and foreign) of fraternal orders in U. 8. Ex
cludes U. 8. business of foreign concerns]

ITEM 1935 1940 1944 1945 1946 1947

Number reporting. ..o o 266 215 183 180 175 174
Incoms, total . oo -| 205,102 | 223,056 | 255,502 | 268,448 | 267,742 276, 383
Net amount received from members._ .| 182,176 | 157,786 | 175,842 | 182,108 | 185,306 194, 071
All other receipts 52, 926 65,270 79, 660 86, 339 82,436 82,3812
Expenditures, total... . 158,562 | 165,893 | 167,764 | 170,902 | 178,830 191, 621
Paid for elaims. .oveeoae oo .| 111,005 | 117,575 | 114,058 | 100, 578 118, 916 123, 891

Agents’ commissions and examiners’ fees. 12,128 9, 017 12, 200 13,452 14,990 17,742
. Expenses of management 1___________ 27,308 28,624 31, 057 34, 825 43,605 36, 807
Assets, invested and other, Dec. 31. 094, 814 |1,252, 924 |1, 541 430 |1, 644, 527 [1,733,346 | 1,803, 181
Liabilities, Dee. 81 .o . o .l 715, 569 |1,080, 625 |1, 325 665 (1,384,385 1 505 747 | 1,567, 502

Insurance account: .
Number of certificates in force at end of year_-_ 6,462, 293 17,036, 148 |7, 582, 457 |7, 740, 156 (8;001; 178 -} 8,042, 918
Amount written during year......._..____ .| 562,794 | 522,305 | ..678,344 | 668,775 | (924,379 911, 089
Amount in force at end of year-._ .. ooo__ 6,182, 538 | 028,044 |6, 794, 280 |6, 923, 482 |7, 360, 769- | -7, 789, 884

1Includes taxes.
Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.

No. 502.—Lire INSURANCE OF ASSESSMENT LiFE AssocCIATIONS: 1935 To 1047

[Amounts in thousands of dollars. Covers transactions (domestic and foreign) of assccintions in U. 8. Ex-
udes U. 8. business of foreign associations]

ITEM 1935 1940 1944 1945 1946 1947

59 58 54 43 48 49

Numhér reporting_._...__._.
15, 869 25, 594 54,358 69, 576 83,169 99, 660

Income, total.. ... __.__
Net smount received from mem

All other receiptS- o eveeacceeas 1, 259 1, 280 1, 840 4,133 4,396 6, 324
Expenditures, total - 14, 239 21,873 43,100 54,362 66, 687 79, 674
Paid for death claims. . .-----...- 2, 590 3,051 3,100 8,146 6,243 | . 9,797

Other payments to members._.._.

Paid to agents and medlcal examiners..

Expenses of management 1. )
Total admitted assets, Dec. 31 25, 452 27,152 85, 034 77,315 95,435 116, 155
Total liabilities, Dec. 31 17, 526 20, 944 38,148 51,262 | 58,702 75,151
Insurance account;

Number of certifiates in force at end of year_.| 687,816 |1,073,031 |2, 022, 586 |2, 102,823 |2,3835,328 | 2, 697,778
Amount written during year.... ... ... 74,725 71, 350 70, 686 67, 837 73,910 106,080
Amount in force at end of year- - -cemooiaan. 241,747 | 204,217 { 305,862 | 284,645 | 283,777 352, 713

1 Includes taxes,
Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.

No. 508.—AccipeENT AND HEaLTH BUsiNEss OF CASUALTY AND LIFD INSURANCE
ComranIEs: 1946 Anp 1947

[In thousands of dollars]

1946 7

ITEM
Aggregate || Casualty Life Aggregate| Casualty Life

Premiums written:
Accident and health. .o cee oo 466,315 {| 219, 532 246,782 § 527,274 || . 245,186 282, 088
Group accident and health. oo 238, 061 90, 812 147,249 § 319,872 || 123,111 196, 761

Premiums earned
Accident and health 451, 039 209, 876 241,163 | 517,779 || 239, 543 2178, 236
2217, 569 86,702 140,867 | 305,443 || 115,388 190, 055

Group accident and health. ..
Losses incurred (including adjustment

expenses): :
Acm%ent and health. . .ol 179, 316 99, 586 79,730 | 217,602 || 120,214 97,388
Group accident and health_ ... 158, 752 66, 474 92,279 | 218,560 88,849 129, 711
Underwriting expenses incurred: . )
Accident and health. . _________.__._____ 214, 765 92, 968 121,798 | 240,378 || 102, 069 138, 309

87, 240 16,016 21,224 53, 406 21,612 31,794

Group accident and health. .

. Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Casualty and Surety Volume.



476 : BANKING AND FINANCE

No. 504.—Muruasr AccipENT AND Sick BENEFIT AssOCTATIONS—FINANCIAL
CoxnpiTioN AND Business TransacTeD: 1901 mo 1947

[Money figures in thousands of dollars. Although many small companies bave not reported all years, large com”
. panies have reported regularly, and figures are fairly comparable from year to year]

Paidtto
y agents, | Number | Number
Pre- In- medical g n
%Tegrgi Ad- | Net |miums| come | Paid |exami- ’I;ﬁg‘_’l ofccsg:;ﬁ ocfa%eegtgg
TBAR com- mm‘é‘si s‘f" or |(nclud- f‘-’r ngr?. burse- | written | foree at
2 1 agsel plus | assess- | ing in- | claims | and for o e
panies ments | terest) men- ments | during end o
; , pors year year
ment

2,957 | 3,201 1,643 | 1,753 | 3,348 286, 183 310,002
6,134 7,513 38,5131 3,330 | 6 862 667, 809 887, 804
9,201 | 10,938 | 5169 | 4,258 | 10,434 946, 340 | 1,382,415
10,969 | 12,555 | 6,955 | 4,354 | 11,769 603, 654 | 1,350, 368
19,538 | 22,712 | 10,580 | 8,771 | 10,944 713,270 1 1,853, 328
40,807 | 44,9803 | 22,395 | 15,019 | 36, 672 807,722 | 2,170, 562

47,036 | 50,542 | 29,185 | 18,086 | 48,338 963,011 | 2,483,763
82,707 | 35,764 | 20,011 | 12,274 | 32,964 716,697 | 1,914, 519
59,313 | 62,727 (33,260 | 19,103 | 54,311 | 1,996, 164 | 3, 362,062
45,304 | 48,501 | 23,588 | 17,266 | 42,161 | 1,136,309 | 2, 543,771
52,046 | 55,671 | 26,696 | 19,988 | 48,038 | 1,101,257 | 2, 589, 470
50,752 | 62,808 | 27,133 | 23,377 | 51,267 | 1,203,425 | 2, 867, 069

67,014 | 71,2341 20,020 | 26,428 | 56,663 | 1,230,189 | 3,058,813
74,474 | 80,776 | 33,578 | 20,655 | 04,437 977,783 | 3,059, 509
86,863 [ 91,710 | 39,208 | 29,836 | 66,076 [ 2 800,141 |22, 861,168
93,603 | 98,027 | 45,841 | 33,176 | 80,543 | 2354,807 |21,477, 852
111,867 |115,864 | 52,337 | 42,260 | 96,707 |21,101, 441 |23, 765, 000

., !Includes all known companies, whether re})orting or not.
.+ 248 companies reporting in 1845; 43 companies in 1946; 46 companies in 1947,

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Casualty and Surety Volume.

No. 505.—F1re Lossts, TorarL axp Per Carira, CoNTINENTAL UNITED STATES:
1876 wo 1047

[Amounts, except per capita, in thousands of dollars. Prior to 1816 figures are as compiled by the New York
Journal of Commerce and include losses of $10,000 or over in the principal cities of the United States, adding 15
percent for small and unreported losses. These figures are not comparable with those shown for later years
(the 1916 Journal of Commerce figure heing $214,531,000 as against $258,378,000) which cover all fires reported to
the Actuarial Bureau Committee, adding 25 percent for unreported and uninsured losses prior to 1835 and 30
percent therealter. Estimated fire lossesare based on paid losses] .

1LOSS LOSS : LOSS
YEARLY
AVERAGE OR Index 1 TYEAR YEAR d : Per?
TEAR ex Index! Index ! er
Amount};gos1qg Amount}ygaq_109 Amount|;gag—1q0capita
1876~1880.. ... 60,012 | 221,439 |  104.1 451, 644 80.8 [ $3.64
1881~1885. 95,758 |oceeeoe. 1 172,033 7.3 88.6 | 8.21
1886-1800.. 118,627 |ooemmens 3258,378 | 103.6 6211 2.16
1891-1895_ ... 148,088 |___._____ 289,535 | 103.1 56.5 | 215
1896~1900_-.__-| 186,048 |._....... 353,879°0  110.1 47.9 | 1,85
139.1 320, 540 91.6 56.1 | 2.08
133.5 447,887 99.1 521 | 1.97
114.9 405,406 | 135.4 b4.4 | 1,08
168.9 506,541 |  123.0 57,71 210
113.8 535,873 | 110.9 57.3 | 217
342.8 49,062 | 115.6 56.1 1 2.28
125.7 550,418 | 100.8 314,295 49,7 | 2.85
129.7 561,981 [ 100.0 373,000 60.4 | 2.78
105.9 472,934 88.3 437,273 60.6 | 3.30
112.2 464, 607 84.4 484, 274 [Q) 3.47
110.9 459, 446 79.0 554, 070 24) 3,08
18%' g 501, 981 04,0 | 647,860 4) 4,52

1 Adjusted for fluctnations in commedity prices and for variations in amount of property exposed to loss.
2 Based on population estimates of the Bureau of the Census. Excludes armed forces ‘oversgas.
3 See headnote, ¢ Not available, ‘

Source: Natfonal Board of Fire Underwriters, New York, N. Y.; Report of the Committee on ‘Statistics and
Origin of Fires. -



FIRE AND MARINE INSURANCE 477

No. 506.—Business or FIre anp MarINE INsURERS: 1935 o 1947

[In thousands of dollars except number of companies.  Data cover transactions of both United States and foreign
“stock, mutual, and reciprocal companies in continental U. 8., Territories, and possessions]

ITEM 1935 1940 1944 1945 1946 1947

ALL COMPANIES

-|2, 550, 534 (3, 006, 381 |3, 842,780 |4,326,873 |4, 580, 030 | 5, 080, 534
_|1,010,095 {1,307, 435 |1,880, 881 |2,153, 574 |2, 545, 311 | 2, 993, 283
746,324 | 961,794 |1,208,124 |1,333,124 |1, (94, 960 | 2,045, 761
119,410 | 168,112 | 390,661 | 453,414 | 512,700 594, 597
343,656 | 982,089 | 303,153 | 426,960 | 438,810 450, 484

Total admitted assets, Dec. 31 ...
Total liabilities except capital, Dec. 311
Unearned premiums reserve. ..
Reserve for-losses .. ...
Capital paid up, Dec. 31 8

Surplus over capital and liabilities 4. ... 1,196,793 |1,3185, 957 |1, 5GS, 748 |1, 746,330 (1, 595, 610 1, 628, 466
Net premiums written ... ..o .. 837,345 (1,120, 016 [1,421,905. |1, 555,935 |2, 042, 435 | 2, 453, 468
Premiums earned- - - _.-| 789,638 (1,048,768 |1,318,918 |1,426,910 (1,675,305 | 2, 083, 745
Total IRCOMMe . - oot 954, 271 |1, 256,408 1, 562,703 [1,737,326 |2, 276, 238 | 2, 710, 764
Losses paid e mmmccmcmmecocecmmecmcoceannen 206,497 | 447,512 | 619,725 | 701,891 834, 475 997, 139
Expenses Paid. oo 378,780 | 441,487 | 521,918 | 506,200 | 730,128 860, 558
Lossesineurred 2. ... .. 308,817 | 512,601 | 720,275 | 810,397 | 957,725 | 1,172, 247
Exponses incurred (includes taxes)..o.o.cooan 370,605 | 478,755 | 556,501 | 607,243 | 780, 667 920, 162
STOCK COMPANIES
Number reporting. . .o oo i 3 372 371 373 304 363
Total admitled assets, Dee, 31 __ 3,263, 769 |3, 680, 991 (3, 887,057 | 4, 348, 263
Total liabilities except capital, Dec. 31 1 ... 880,326 |1,104, 131 [1, 561,074 |1, 787,990 |2,121, 756 | 2, 552, 137

Unearned premiums reserve. ..
Reserve for losses 2. ______
Capital paid up, Dec. 31.
Surplus over capital and 1
Net premiums written.
Premiums earned. ..
Total income. _ .

656,003 | 820,136 |1,015, 542 (1,119,328 (1,432, 664 | 1,746,999
101,408 | 135,233 | 319,122 | 364,308 | 413,205 511, 708
J| 338,273 | 369,427 | 378,105 | 411,653 | 422,033 442, 640
11,017, 777 |1, 119, 407 |1,324, 499 |1, 490, 348 |1, 342, 668 | 1,353, 486

702,620 | 932,074 [1,154, 056 (1, 262,263 |1,658, 308 | 2, 057, 092
5687,420 | 864,739 [1,063, 701 [1,140,310 |1,342, 812 | 1,740, 515

805, 475 11,041, 897 |1, 275,858 |1, 409,666 |1, 867, 033 | 2, 287,310

bilities 4..

Losses paid . i 257,245 | 376,233 | 523,792 | 589,876 685, 674 865, 217
Expenses paid. .o ool 338,432 | 381,207 | 448,020 | 482,833 | 628,185 752, 780
Dividends paid to stockholders. ......._....... 66, 305 63, 525 60, 008 59, 842 65, 779 58, 752
Dividends paid to policyholders. . ....._._.___. 568 | 1,151 1,303 , 1,004
Net remittance to home office.. .o caemmcoaaoans 16, 620 8,320 9,132 7, 906 5, 762 4,712
Other AiSbursements. oo vor oo oo eemmane 46,338 | 107,901 | 109,400 | 121,751 | 123,400 137, 928
Losses inewrred 2. .o 5277,606 | 431,711 | 608,630 | 667,965 | 780, 604 | 1,017,136
Expenses incurred (includes taxes) ... . ..._... 5337,807 | 415,585 | 478,050 | 517,195 | 674,577 806, 766
MUTUAL COMPANIES
Number r6Porting - - waozeevomaecaccmacac e 120 175 178 160 168

180
Total admitted assets, Dee. 31 ... 268,448 | 340,772 | 486,401 | 547,322 | 602, 400 622, 271
Total liabilities except capital, Dec. 31 1. _f 111,014 | 167,904 | 268,203 [ 313,140 368, 308 374, 241
Unecarned Premiums IeSCrVe.  iveeeoeacercoaaman-n 79,274 | 121,680 | 169,433 | 189,768 | -233, 830 263, 206
Reserve for losses 2 13, 066 22,232 52, 506 69, 426 81, 058 61, 977
Guaranty fund 5,383 11,244 13,134 13, 838 13, 203 13, 238

Surplus over capital and liabilities 4. -..ocoo.. 152,051 | 161,535 | 205,065 | 220,344 | 220, 880 234, 792
Net premiums written ... ool 111,536 | 156,298 | 217,764 | 261,709 | 321,801 316, 698
Premiums earned. (oo 102,209 | 8 144,826 | 206,860 [ 220,584 | 277,007 271,155
Total INCOMO. - cemec e 193,500 | 170,091 | 233,576 | 271,188 [ 341,051 337,213
Losses paid - .l 29, 396 53,319 75,017 87,610 119, 389 100, 851
Expenses pa; 33,098 47, 866 59, 706 66, 730 83, 265 84, 000

.Dividends paid
Other disbursements.
Losses inewrred 2
Expenses incurred (includes

RI:UCIPR(;GAL COMPANIES .
Number reporting. ;o oo oo ceimeaommeane c19 43 40 40 37 40

Total admitted assets, Dee. 31. _.coeue-n
Total liabilities except capital, Dee. 31 1.

Reserve for losses &
Guaranty fund._ . ... .o
Surplus over capital and liabilities 4..

et premiums written. ...oocoeaeaan :
Premiums earned. - oowoooeeiaiainn 7 39, 203 48, 357 48, 006 55, 486 72, 076

(7

Total iNCOMe. . —oeoemmmmmmcmmmaemee 25, 266 44,420 53, 274 56, 472 68, 154 86, 232
Losses paid.._ 9, 856 17,960 | - 20,016 24, 405 29,412 31,071
Expenses paid, ... 7,259 12, 14,183 186, 637 18, 678 23,778
Dividends paid to subscribers... 4, 681 6, 047 5, 691 4,200 3,365 3, 336
Other disbursements._- 1,724 5,455 B, 5, 14 5, 775 7,166
Losses incurred 2. ccoocamaaon 0] 21,198 26, 933 30, 925 34,177 38, 267
Expenses incurred (includes taX08)..emueaceanna- () 12,782 15, 685 16, 261 18, 307 23, 295

1 Includes voluntary reserve. 2 Includes adjustment expenses. 3 Includes guaranty fund.

4 Excludes voluntary reserve. 5341 companies reporting. ¢ 175 companies reporting.

7 Not available. )
Source: The Spectator, Philadelphia, Pa,; Insurance Yearbook, Fire and Marine Volumae.



478 BANKING AND FINANCE

No. 507.—DBusivess oF CAsvALry INSURERS: 1035 10 1947

[In thousands of dollars except number oicombal.lieq. Data cover transactions of bot
stock, mutual, and reciprocal companies in continental U. 8., Territories,

h United States and foreign
and possessions]

ITEM 1935 1940 1944 1945 1946 1947
 ALL COMPANIES
Total admitted assets, Dec. 81 o voeocancana- 1,466, 073 |2, 098, 508 (3, 110, 485 |3, 426, 377 |3, 696, 014 4, 225,782
Total liabilities except capital 1,093,430 (1, 413, 469 |2, 159,417 |2,381, 871 (2,652,172 | 3, 101, 539
Unearned premiums reserve 343,300 | 440,070 | 590,010 | 877,678 ) 848,107 | 1,004,024
Reserve for 1osses 2. 519,440 { 722,268 1,123,987 1,203,878 |1, 345, 100 | 1, 542, 787
Capital paid up, Dec. 148,270 | 173,623.] "213,729 | 229,230 4, 267 0, 632
Sarplus over capital and i 3 737,339 | 815,277 | 808, 5756 883, 612
Net premiums written. 1,525,224 |1, 631,649 (2,011,263 | 2, 691,084
Premiums earned. 1,477,814 |1, 539, 213 1,836, 382 | 2, 375, 015
Total income.- 1,619,080 {1,743, 699 |2, 155, 576 | 2, 755, 883
Losses paid. 608,631 | 681,675 | 859,020 | 1,023, 504
Expenses paid. 453,378 | 486,719 | 618,387 63, 787
Losses incurred 2. 825,020 | 886,849 |1,147,486 | 1,411,820
Expenses incurred 495,776 | 531,906 | 671,453 36, 437
STOCE COMPANIES ’
Number reporting . «--vocmcciacccrammemammae 190 190 190 193 206
Total admitted assets, Dec, 31..... 1,213,184 |1, 668, 441 |2, 400, 666 |2, 658, 120 12, 849, 833 | 8, 246, 874
Total liabilities exeept capital, Dec. 81 & 843, 579 (1,090,715 1,611,960 |1,780, 217 1,973,059 | 2,315, 305
Unearned preminms reserve. .. 290, 669 65,706 | 472,831 | 543,261 | 669, 434 840, 019
Reserve for losses 2. ... 404,052 | 538,740 | 803,970 | 859,189 | 967,806 | 1,115 370
Capital peid up, Dec. 310 147,300 | 168,532 | 202,495 | 216,500 | 222, 466 227,83
Surplus over capital and liabilities 4 222,305 | 409,194 | 586,211 661,404 | 654,307 704,
Net premiums written. . oo cvemecocecnaenn 666, 304 | 815,337 1,120,041 |1,104, 108 |1, 452, 686 | 1,876, 507
Premiums earned . __..lsed0, 701 § 795 285 |1,081,259 |1,123, 246 |1,322,027 | 1,707, 741
Total income. . - —-| ms, 627 | 879,326 |1,105, 748 (1,285, 660 (1,568, 944 | 2,014, 409
Losses paid. - 207,721 | 817,720 | 436,447 | 483,636 | 594,116 726,125
Expenses paid. ... 238,158 | 298,564 | 371,153 | 395,039 494, 021 612,224
Dividends paid to stockholders. . omcemmecaeaae 15, 91 27,439 37,408 42, 406 32, 548 34,978
Dividends paid to go]icyholders_._-, - ) 665 15,790 18,717 13, 223 14, 804
Net remittance to home office--~--- mc———— 3, 365 4, 581 4,088 5, 939 4,418 3,119
Other disbursement 91,035 | 137,088 | 179,561 | 173,984 | 183,281 206, 921
Losses incurred 2 __ .| 6383,235 | 411,709 | 584,059 | 625,794 | 809,282 | 1,005, 614
Expenses incurred (includes taxes) avuvuoumuaan 5255, 796 | 331,261 | 403,535 | 428,932 | 540,367 70, 831
i MUTUAL COMPANIES
Number reporting. . 80 1 100 100 100 100
Totel admitted assets, Dec. 81. . oo oo 212,756 | 874,620 | 626,007 | 692,652 { 756, 257 874, 650
‘Total liabilities except capital, Dee, 31 1. 160, 256 | 288,035 | 491,994 | 548,010 | 614,112 718, 6
Unearned premivuns reSErve . - ccoevmcoccmmmmne 43,831 69,055 | 101,584 | 119,421 | 152,371 187,743
R-serve for losses 2_... - 87,396 | 169,374 | 290,212 | 316,710 347, 048 303, 957
Guaranty fund. .. __......._.. mmeman .87 4,120 9,724 | 10,8 9, 905 11, 257
Surplus over capital and liabilities 4. 51, 520 82,474 | 124,280 | 132,887 | 132,151 149, 779
Net premiums written 150,247 | 233,514 [ 351,897 | 385,544 { 482, 695 625, 220
Premiums earned. ... 584, 880
Total INeome. - oo 646, 697
Losses paid..... 202, 483
Expenses paid. - oooooooo-. 127, 235
Dividends paid to policyholders. 51, 247 59, 894
Other disbursements. ..o 7, 801 , 67, 714
Losses incurred [ —— 676,082 | 123,120 | 210,575 | 220,854 | 296, 460 359, 920
Expenses incurred (includes taXes) .. cmevmevevmun 645,337 48,024 7,00 87,365 | 111,889 141, 376
RECIPROCAL COMPANIES
Number reporting. - occoeooovmmicmccaccnenn 22 25 25 21 21
Total admitted assets, Dec. 8i-...-.. 40,233 | 55,528 | 83,812 | 75,605 | 89,924 | 104,240
Total Habilities except capital, Dec. 31 4, 19, 595 34,719 55, 463 52, 744 65, 001 72,611
Unearned premiums reserve. ... 8,899 14,309 15, 595 14, 996 26, 302 26, 262
Reserve for Josses 2 8,001 14,154 20, 805 27,973 30, 158 33,481
Guaranty fund. .. N (1) 971 , 510 , 875 1, 806 , 049
Surplus over capital and liabilities 4o ooooooeon 3 20, 37 19, 838 26, 839 20, 986 283,117 29,590
Net premjums written ... e 25,082 | 39,674 | 53,186 51,997 75, 882 89,337
Premiums earned (U] 7,002 52,074 48, 878 63, 846 82, 384
Total income. - ——-| 26,917 49,494 55, 968 54, 387 81, 341 94, 777
Losses pajd. —--cmo- .| 10,952 | 17,079 | 23,107 | 25,264 | 37,8 35,316
Expenses paid. ) 7,498 | 1727 | 13,861 | 14,203 | 21,074 4, 398
Dividends paid to subseribers.._..cocoaomcemean 2,034 , 674 , 697 4, 688 4, 052 4, 831
Other disbursements oo 2,944 4,724 6,303 5, 398 7,083 8 181
Losses incurred ? (n 20,973 | 30,305 | 81,201 | 41,738 46, 205
Expenses incurred (includes taxes) . oooovoceaae ] 11, 852 15, 236 15, 609 19,197 24, 230
1 Includes voluntary reserve. 2 Ineludes adjustment expenses. 8 Includes guaranty fund.

4 Excludes voluntary reserve.
7 Not available.

5174 companies reporting.

879 companies reporting.

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Casualty and Surety Volume,



LIFE, FIRE, AND CASUALTY INSURANCE

479

No. 508.—Lirr, Fire, aAND CasUALTY INSURANCE BUsiNmss, BY STaTes: 1047

[In thousands of dollars. Totals in this table differ from figures for corresponding items in preceding tables
because data by States are compiled for all companies operating in each State whereas aggregates shown in
other tables cover data for companies from which annual reports were obtained]

LIFE

FIRE CASUALTY
STATE
Promiums Iﬁgg&g‘ce Death |Premiums| Losses |Premiums| Losses
received Dec 31 clainis written | inecurred | written paid

Total .. 5,566,433 | 199,199,389 | 1,933,711 | 2,128,462 959,214 | 3,472,575 | 1,530,150
Alabama 03, 925 2,130, 670 18, 461 24,691 9, 299 26, 576 11,195
12, 794 457, 444 3,926 9,884 4,270 9,336 3,414
24, 529 868, 685 6,844 22,475 8, 597 16, 311 5, 870
343,585 | 11,636,272 122, 679 193,192 78, 201 345, 760 143,014
41, 667 1,512,915 13,884 16,883 5,901 22, 858 7,736
103, 534 3, 727,794 39, 862 30, 775 10, 099 64, 608 32, 598
16, 589 578, 757 : ,833 2,135 , 650 2,733
44,786 1,697,278 17,812 9, 642 3,832 19, 317 8, 594
81,418 2,424, 438 22, 828 44, 533 26, 604 41, 905 17,323
106,220 | 2,989,847 24,826 38, 196 14, 619 33,431 | 14464
11, 302 401,119 3, 277 7,167 2,887 9,871 | 3,343
389,855 | 14,273,937 135,182 137, 650 62, 428 260, 696 118,048
132, 455 5,031, 467 41, 668 49,033 21, 600 92,035 39, 349
76,162 2, 811, 200 21,008 31, 269 15,899 55,428 22,774
51,363 1,848, 656 13,188 31, 759 15, 294 31,817 13,218
59,622 | 2,170, 246 20, 246 30, 313 12,479 40, 279 15, 054
46,072 1,827, 582 15, 287 34, 807 20, 886 34, 276 16, 361
28, 514 912,037 10, 212 14, 449 9, 684 17,088 8, 261
91,162 3,109,074 32,170 28, 414 12, 531 43,721 20,132
Massachusetts 215,003 | 7,258, 954 83, 639 68, 095 28,7 161,089 81, 358
Michigan. .. ..ooooC 210, 579 8,201, 695 67,491 72,914 34, 504 179, 935 86, 553
Minnesota. . 93, 716 3,473,232 32, 598 32,937 15,274 68, 376 28, 866
Mississippi.. 25,030 856, 893 7,586 18, 561 10,079 14, 489 5, 534
Missouri. 137,143 5,075, 567 48, 205 b1, 599 23, 629 86, 699 33, 231
Montana - 14, 325 509, 9 6,320 10, 154 3,534 9,114 3,435
Nebragka . oo loooomoaeos 39, 731 1,425,478 10, 708 17,820 8,629 28, 227 11,235
Nevada- ... 3,573 129, 000 1,106 3, 462 1, 593 2,744 0904
New Hampshire. . 21,042 685, 070 8, 605 8, 535 3,116 14, 438 6, 956
New Jersey.-ceuame-- 240, 377 8, 602, 925 90, 394 75, 280 32,434 137, 349 51,322
New Mexico.:o nemacomuoacnn 8, 578 08, 699 1,807 7, 661 , 977 8,406 3,012
New York . .ooooo_.___._ 792,445 | 28,136,198 315, 957 344, 514 170, 749 538, 704 236, 034
North Caroling.....ocooooo. 89, 849 3,187, 859 27, 606 40, 403 15,202 39, 348 16, 274
North Dakota. 11, 689 414, 611 2, 360 10, 401 3, 656 6, 863 2,333
Ohio.._._...... 328,244 | 12,150, 421 123, 828 95, 226 44, 578 178,703 82, 652
Oklaboma. .o oo 45,411 1,818, 985 13, 33 31, 642 15, 833 32,0064 14, 022
Oregon.._. . o:lcocmicacans 39, 950 1, 361, 507 14,135 28,972 10,433 31, 651 12, 430
Pennsylvania. ..cocoaeooo- 471,307 16, 780, 019 177, 368 116, 6556 49, 216 213,371 97, 851
Rhode Island. . ..o_.._.ico.. 38,478 1, 236, 741 14, 760 10, 203 4, 509 19, 826 10, 990
South Caroling....._...._... 52,079 1, 650, 487 17,895 20, 748 7,007 19, 952 8, 906
South Dakota._._.__..______ 13, 215 438, 656 2, 540 10, 550 4, 692 7, 589 2,708
- 73,502 2,633, 829 21,070 32,302 14, 180 37,201 16,726
172,798 6, 865, 120 41,758 119, 295 61,482 | - 135, 507 60, 362
18, 201 0, 372 5,016 6, 430 2, 650 A 3,912
12, 697 412, 963 5,516 3,620 1,800 7,469 3, 381
91, 625 3,079, 204 28,418 31, 610 11, 657 486, 971 21, 420
65, 108 2,213, 828 20, 751 41, 481 16, 996 43, 664 16, 064
44, 995 1,709, 016 15,828 18,324 f 23,717 10, 930
118, 301 4,193, 336 37, 880 35,192 13,690 88,125 39, 534
6,101 233, 386 6! 1,227 1,125
936 32,232 | 189 |ecciicoc|immm e femmmmmmmme oo mmiea e
1,613 48, 237 -
13,194 431,602 | 5,081 [oeoocieccmafemeimmcmme e mcmmmee e o e
, 969 72,749 ) 928 || mmmmm e e m e o
301,587 | 11,908, 778 55, 669
84 29, 575 S,

Philippine Islands. 6,019 <94, 118

Miscellaneous. o oooeeemoo 8,305 358, 542

Source: The Spectator, Philadel

Casnalty and Surety Volume.

phia, Pa.; Insurance Yearbook, Life Volume, Fire and Marine Volume, and
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- No. 509.—Prmvcipar Commoniry Fururss—VoLuME OF TRADING ON AnL
‘ Contract MaRKETS: 1937-38 mo 1947-48 .

[Compiled froﬁ1 daily reports of all clearing members of each contract market]

‘Wheat (mil-| Corn (mil- | Oats (mil- | Rye (mil- Cotton Teas
YEAR BEGINNING JULY lion bush- | lion bush- | lion bush- | lion bush- | (thousand | (carlots)
als) els) els) els) bales)

1937-38. 9,752.0 1,972.9 417.5 207.0 47,733 47,702
1938-39 - 5, 505. 2 1,575, 4 329.6 184.7 38, 454 43,909
1939-40 - - 8,375.0 1,391.9 431. 4 409.3 14, 561 49,271
1040-41 4,783.9 3 248.5 266. 2 34, 258 46,903
1941-42 o 3,831.0 1,235.6 524.0 790.0 64, 903 41,975
1942-43 2,703.2 851.3 610.6 1, 460. 7 42,738 9,
1943-44 2,641.7 [0} 726.4 3,031.1 39,170 §, 086
1044-45. 2,425.0 491.3 1,090.2 . 3,078.6 37,813
1045-46 1,474.0 117.6 2,438.8 -1,963. 5 60, 353 79, 367
194647 2,322.4 2, 608.9 3,905.6 135, 325 110, 248
1947-48 5,768.1 3,798.8 2,668.8 211 125, 020 110, 583

1 Trading suspended.

Source: Department of Agriculture, Commodity Exchange Authority; annual report, Commodity Futures

Btatistics.

No. 510.-—SzcuriTizs LisTep on NEw YOoRK ST0CK EXCHANGE—VALUES AND
. AveRAGE Price: 1938 mo 1949

[Value except average price, in milliens of dollars]

BONDS STOCES BONDS STOCKS
JAN. 1~ ¥ Mar- | Aver- |Shares| Mar- | Aver- [[AN-1— 7 Mar- | Aver-iShares| Mar- | Aver-
va%lclee ket age | (mil- | ket | age vzﬁfz% ket | age | (mil- | ket | age
value | price |lions) | value | price value | price | lions) | value | price

1038._._| 47,694 | 42,782 |$80.70 | 1,412 | 38,860 [$27.53 || 1044_._ 90,841 | 90,274 1$99.38 | 1,480 -| 47,607 |$31.97
1930...| 51,554 | 47,053 | 91.27 | 1,424 | 47,491 | 83.34 || 1945.._[111, 116 112,621 |101.35 | 1,492 | 55,512 | 37.21
1040....| 54,067 | 49,920 | 92,83 | 1,435 | 46,468 | 32,37 || 1946..-[138, 085 143,111 |108.64 | 1,502 | 73,765 | 46.33
1941 ___| 54,189 1 50,831 | 93.84 | 1,455 | 41,891 | 28,80 || 1947.__{137, 165 |140, 793 {102. 64 1,771 | 68,595 | 38.73
1942, | 58,237 | 55,034 | 94.50 | 1,463 | 35,786 | 24,46 || 1048___ 1136, 7271136,207 |299.62 | 1,907 | 68,313 | 35,82
1943...| 72,908 | 70,584 | 96.70 | 1,471 | 38, 812 | 26.39 || 1949.../131, 068 {131,306 [100.18 | 2,018 | 67,048 | 33,22

! Includes bonds of International Bank. :

% Prices of bonds of International Bank included in computing averages.

Source: New York Stock Exchange, New York, N. Y.; Year Book.

No. 511.—8ares oN Nzw Yorr Srock ExcHANGE—VoLuMme: 1925 1o 1948

[See also Historical Statistics, series N 228-232]

BONDS, PAR VALUE (MILLIONS OF BONDS, PAR VALUE (MILLIONS OF
DOLLARS) ? DOLLARS) ?
StO(it:I[{S, Stoe{zzs,
mil- mil-
YEAR lions of c g 8. | State, YEAR lons of Coron. g. 8. | State,
shares orpo- ov-' | munie- shares ) ofpo- ov- | munic-
Total || "1yt | ern- ipal, Totel 4| “yate | ern- ipal,
ment | foreign ] ment | {oreign
....... 454 1 3,384 2,332 391 661 |1 1937 ... .- 409 | 2,793 2,097 349 347
- 451 | 2,987 2,004 262, 721 207 | 1,860 1,484 127 249
- 877 { 3,269 2,142 260 837 282 | 2,046 || " 1,480 311 255
- 920 | 2,903 1,067 188 749 208 [ 1,669 1,414 39 216
- 1,125 | 2,882 2,182 142 658 171 | 2,112 1,920 20 163
- 810 | 2,764 1,627 116 721 126 | 2,311 2,181 7 124
N 577 | 3,051 1,846 206 608 279 ) 3,255} 3,130 4 120
- 425 | 2,067 || 1,042 570 755 263 | 2,695 2, 685 6 104
. 655 | 3,369 2,099 501 | 769 378 | 2,262 2,148 8 106
- 324 3,726 3 885 602 364 | 1,364 1,265 19 81
- 382 | B,339|; 2,287 874 378 254 1 1,078 970 3 102
........ 496°] 3,576 || 2,899 | 319 359 302 | 1,014 925 1 87

I Data cover ticker or “reported”
crossed transactions, and errors of o

2 Exclusive of stopped sales.
Source: Commercial and Financial Chronicle, New York, N. Y,

volume which excludes odd-lots, stopped sales, private sales, split openings,
mission. Totals are therefore less than the actual volume shown in table 512
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:No.512.—841Es oF Srocks AND BoNDs oN AvL REGISTERED EXCHANGES: 1940 To 1948

[All money figures in millions of dollars; number of shares of stock in millions. Stock sales include rights and
warrants and cover actual volume of sales as distinguished from ticker or “reported” volume in table 511}

ALYL REGISTERED EXCHANGES NEW YORE STOCE EXCHANGE
: Stocks Bonds Stocks Bonds
YEAR AND QUARTER | ppopos Market

- gﬁmelm oras | Market| Par | Mark t’vﬁlu31°f Market{ Par [M;

. sales arke ar arket|all sales| arke ar arket
Shares | “Golue | value | value Shares i “Calne | value | valne
1040 ... ... 9,726 377 | 8,412 | 2,081 | 1,314 | 8,223 285 | 7,171 | 1,760 1,053
1941 __.. 7, 603 310 | 6,240 | 2,630 | 1,363 | 6,408 230 5,257 2,269 1,151
1942, 5,570 220 | 4,309 | 2,666 | 1,261 | 4,796 160 3,074 | 2,478 1,122
1043 .. ... 10, 986 484 | 9,024 | 3,830 | 1,982 | 9,457 362 [ 7,672 8,593 1,785
1044 . ... 11,780 4641 9,799 | 3,122 1,981 | 10,089 342 I 8,255 1 2,025 1,834
1945 .. ... 18,112 767 16,270 |- 2,691 | 1,842 15190 507 | 13,474 | 2,509 1,716
1046, ... 20, 001 802 | 18,814 | 1,572 | 1,187 | 16,675 531 | 15,862 | 1,480 1,113
Jan.-Mar.. 6, 165 264 | 5, 493 382 | 5,008 161 4,739 463 357
Apr.-June 5,334 200 | 5,054 337 280 | 4,339 120 | 4,081 317 258
July-Sept 4, 540 175 | 4,289 352 251 | 3,852 125 | 3,614 336

Oct.-Dec-. 3,962 163 | 3,688 390 274 | 3,388 116 | 3,128 373 260
047 e -1 12, 541 512 | 11,587 | 1,274 954 | 10,617 358 | 9,742 | 1,176 875
Jan.-Mar._ -l 8,413 138 | 8,172 326 241 | 2,860 62 | 2,632 228
Apr.-June. -1 2,880 121 [ 2,682 282 208 | 2,434 84 [ 2,248 258 186
July-Sept.. - 2,723 107 | 2,513 271 210.1 2,320 7| 2138 239 185
X ct.-Dec. -| 8,515 146 | 3,220 395 205 | 3,008 106 | 2,727 372 276
1048 .. .. .| 18,749 570 | 12,904 | 1,171 845 | 11,731 413 { 10,932 1 1,110 799
Jan.-Mar. -l 2,825 116 | 2,509 14 226 | 2,416 83 2,203 213
_ Apr-Tune. -| 4,872 203 | 4,007 376 265 | 4,165 149 | 3,014 357 251
July-Sept. -l 2,763 108 | 2,503 225 170 | 2,345 77| 2,184 214 | 161
Oct-DeC.oeeeo . 3,289 143 | 3,105 256 184 | 2,805 104 | 2,631 242 174

Source: Securities and Exchange Commission; Statistical Bulletin, published monthly.

No. 518.—Cusromers’ Dmeir Barances, Mowney BORROWED, AND RELATED
ItEMs—B8ToCcR ExcmAnGE FirmMs CARRYING MARGIN Accounts: 1935 mo 1948
[All figures in millions of dollars. Data relate to member firms of New York Stock Exchange carrying margin

accounts. Figures derived from money balances as shown by ledger and exclude value of securities carried for
customers or owned by firms. For detailed discussion, see Federal Reserve Bulletin, September 1936]

DEBIT BALANCES CREDIT BALANCES
c Debittbalances 2111 o ‘ " Credittbala!gces &n Credit
ustom-| investment an ustom-| investment an
END OF MONTH ers’ | trading accounts Cﬁs}ﬂéxn Money | ers’ | trading accounts ba]’i‘;‘ces
debit of— and in bor- , credit of— capital
b?rll%?)':?s banks | rowed m?ge]; X aecounts
Partners| Firm Partnerst Pirm | 0€b)
1935—December. ... ... 1,258 75 135 179 930 365 24 10 410
1936—December ... 1, 395 64 164 249 | 1,048 445 30 12 424
1937—December. ... ... 985 34 108 232 688 363 26 10 365
1038—JUD@.. _.eoeomaan 774 .2 88 215 495 347 22 11 208
1030—JUne. . _.oonnn e 834 25 73 178 570 300 21 6 280
1040—June...__.._.__._.. — 653 12 . &8 . 223 378 329 22 | ] 269
19d41—June.._._.__. 6161 - 11 89 186 306 320 17 7 222
December. 600 8 86 211 368 352 1 17 5 218
1642—June..._..._ 496 86 180 | 309 206 16 4 189
- December. 543 7 154 160 378 324 15 4 182
1943—June.____.. 761 9 190 1687 520 400 15 7 212
D 789 11 188 181 557 419 14 5 198
887 5 253 196 619 - 519 15 11 216
1,041 7 260 209 726 568 18 8 227
1,223 11 333 220 853 670 14 1 264
1,138 12 413 313 795 766 29 13 209
809 7 399 370 498 771 24 17 314
540 5 312 456 218 814 30 10 280
562 6 333 395 223 812 24 9 271
578 7 316 303 240 788 23 15 273
619 7 326 332 283 721 20 11 201
December. .o ooe... 550 10 312 349 257 698 28 5 278

1 Excluding balances with reporting firms (1) of member firms of New York Stock Exchange and other national
securities exchanges and (2) of firms’ own partners. . . .

# Includes money borrowed from banks and also from other lenders (not including member firms of national
securities exchanges). S . .

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, monthly figures
published currently in Federal Reserve Bulletin.

823376°—49 32
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— ps—Dow-JonEs & Co., Inc., AND NEw YoRK TimMESs AVERAGES!
No. b14.—Srock PricEs g & O Joas ,

{Dollars per share. Figures in boxes indicate number of issues. Data not available where blank spaces oceur]

DOW-JONES & CO., INC.! NEW YORK TIMES?
TEAR ;| Public | pajroads Total | Industriels | Railroads
ey Indpstels| atilities @0 (50) (25) (@5
113.70 1290. 49 166. 70 93.27
134.36 164.18 214, 54 113. 81
141.08 195.49 268, 92 122,06
159. 66 251. 08 366, 20 135.87
133.13 199. 59 285. 66 113.51
76.07 125..09 187.15 03,01
27.46 57.81 93. 63 21.99
38.17 74. 63 118. 42 30.84
41.71 85.52 137.84 33.19
33,83 96. 92 167.29 26. 56
50.76 127. 87 215,72 40 93
49, 51 121. 57 204. 60 38. 55
26.73 93. 67 166, 52 20, 84
30.01 102. 05 181.40 22,71
28. 50 98. 52 175.92 21,12
28.36 87.94 154.33 20.73
26. 38 74. 09 128,96 19,36
33.71 93. 28 160. 60 25,98
40.33 99. 86 168.90 30.72
56. 66 120. 45 197.23 43,51
58.07 131.92 217, 84 46, 04
48,14 3117.25 3197,88 3 36, 57
56. 73 ®»
1 Averages of daily closing figures. ? Averages of Saturday closing prices.
2 Average for first  months. 4 Not available.

No. 515.—Bonp aND SToCK PRICES-AVERAGES, BY CL.Ass: 1927 To 1948

[Figures in boxes indicate number of issues. . Data not available where blank spaces oceur. See also Flistorica
Statistics, series N 212-214]

BONDS i STOCKS

Corporate$ . 30100
U.s (doBars per $100 bond) pre. | Common (Index, 1035-39=100)

YEAR ern- | ipal? Medium grade - t(((}lrorﬁgr‘s
ok | fay | Hien per | motg) | Indus- Public] gy
Y rade | Indus-| Public a1 | share) trial | utility
8{3)) a g(lz) tfé?l Ut(gity Réils (18) (416) (365) @D @0

) 102.9 | -105.3
) . ¢ .3 | 98, .3 95.2| 85.4 ) . 96.3

! Average of taxable bonds due or callable in 15 years and over. See 1943 Statistical Abstract, table 407 for
average prices of partially tax-exempt U. S. Governinent honds. )

% Prices derived from average vields on basis of a 4 percent 20-year bond. .

! For old series, prices derived from averages of median yields; for new series, from average yiclds of all issues in.
series. OId series included both medium- and lower-grade bonds.

¢ Prices derived from averages of median yields on noncallable high-grade stocks on basis of 2 $7 annual dividend.

Source: U, 8. Government bonds, Board of Governors of Federal Reserve System; Banking and Monetary
Statistics and Federal Reserve Bulletin; other figures, Standard and Poor’s Corporation. i
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No. 516.—BonD aND Stock YIiELps—PrrcENT: 1927 To 1048

[Figures in boxes indicate number of issues. Data not available where blank spaces occur]

BONDS STOCKS
. s Corporate (Moody's Inves- | Munie- Preferred? Common (Moody’s Inves-
nne.| Mu- tors’ Service) ipal tors’ Service) 8
YEAR Treas nicipal (Siand- (Stggard )
Poors | Boor's Indus-| Reil- |Publi
Indus- Rail- [Public] £°°°% | Corp.) | Total ||0GUs Rail- Public
: 3 Corp.) || trial | road {utility
trial | road |utility 15) (15) (200) (28 | @5) | (25
510 | 4.83 ) 4,96 | = 3.98 (0571 [ RO | IR (PRI
5,10 | 4.85| 4.87 4,056 512 |l - .
531 5181 514 4,27 5.12 | 83.6) 54.0) 84,4 82,8
525 4.96 | 505 4.07 4.95 4.6 4.9 5.6 3.7
6.08 | 6.09 527 4,01 5.04 6.2 6.4 7.8 5.4
6.71 | 7.61 | 6.30 4.65 6.13 7.4 7.3 6.3 8.0
534! 6.09| 6.25 4.7 5.75 4.4 3.7 2,7 6.9
4.52 | 4.96] 540 4,03 5.29 4.1 3.4 3.0 6.9
4,02 [ 4.95] 4.43 3.41 4.63 4,1 3.5 4.0 6.3
3.50 | 4.24| 3.88 3.07 4,33 3.5 3.4 2.7 4.5
3.55 | 4.34| 3.93 3.10 4,451 4.8 4.8 4.3 5.5
3.50 | 6.2t 3.87 2,91 4.34 4.4 3.9 5.8 6.4
3,30 | 4.53| 3.48 2.76 4.17 4,2 3.9 3.7 5.5
3.10 | 430} 8.2 2. 50 4.14 5.3 5.3 5.4 5.7
2,95} 8.965} 3811 2.10 4.08 6.2 6.3 6.5 6.6
2.96 | 3.96| 3.11 2.36 4.81 6.6 6,4. 7.7 7.9
2.85 | 3.64| 299 2.06 4.06 4.8 4.5 6.9 5.8
2,80 | 8.39| 297 1.86 3.99 4.7 4.6 6.7 5.4
2,68 | 3.06| 2.89 1.67 3.70 4.1 4,0 5.5 4.6
2.60 | 291 271 1.64 3.53 3.9 3.7 5.5 4.2
2,67 3.11| 278 2,01 3.79 5.1 5.0 7.0 5.1
2.87 | 3.34} 3.03 2.40 64,15 5.8 59 6.0 5.9

1 Average yields on taxable bonds due or callable in 15 years and over.

# High-grade non-callable, including public utility and industrial. .

3 Average of monthly figures computed by dividing the aggregate annual dividends being paid as of the end of
each month by the market value of all outstanding shares of the companies as of the same date.

4 Includes 15 banks and 10 insurance stocks. 5 Average of figures for June to December.

¢ Based on 14 stocks for August and September; 11 stocks for October, November, and December.

No. 817.—Casa DivipEND PAYMENTS oN 600 COMMON Stocks: 1935 To 1948

Tot]al an-| WRIGHTED AVERAGE DIVIDEND RATE PER SHARE (DOLLARS)
nual DaYy- Numhber

YEARLY AVERAGE AND | DOIIS 8% | orohares, .
MoNTR “rates (adinsted o oollsor ndus.| 36 rail- |30 pubic 21 insur-

(millions | (Eiltons) ™ gtoc trfals roads | utilities | 2% Panks | “once

of dollars) .

1,215 5 919. 28 1,32 1.14 1.23 1.85 3.23 2.12
1,493.1 923,91 1.62 1.52 1.29 1.93 3.01 2.23
1,942.9 923.97 2.10 2.10 1.76 2.08 3.07 2,86
1,386.3 929, 59 1.49 1.35 1.24 1.95 3.03 2.30
1,406.9 935.15 1. 50 1.40 .96 1.93 3.01 2.37
1,691.1 936. 43 1.81 1.76 1.33 1.96 3.01 2. 56
1,833.1 938.08 1.95 1.95 1. 58 1.91 8.00 2.58
1,729.4 938,47 1.84 1.82 1.80 1.76 2.82 2.69
1,693.5 942, 60 1.80 1.72 2.16 1.76 2.82 2. 67
1,804.3 941, 47 1.92 1.86 2.43 1.80 2.81 2. 56
1,867.3 941.47 1.98 1.92 2. 66 1.80 2.94 2,57
1,059.4 044,77 2.07 2.02 2.72 1.83 3.20 2. 58
2,310.3 954, 6B 2,42 2.50 2. 66 1.97 3.21 2.59
2,196.0 054, 65 2.30 2.35 2. 66 1.95 | 3.21 2,59
2,310.0 054. 65 2.42 2. 561 2.66 1.08 3.2 2. 59
2,868.0 054, 65 2.47 2. 56 2.68 1.99 3.21 2. 59
2,473.0 954, 65 2. 50 2.75 2. 56 1.99 3.21 2. 59
Mal’ch 2 mann — 2,511.0 954,65 2.63 2.79 2.68 2.00 3.21 2,59

1 Adjusted for stock dividends and splits but not for changes in share capitalization due to other causes.
2 Series discontinued after April 1048,

Bource: Moody’s Investors’ Service, New York, N. Y.
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No. 518.—Prorirs AND DIVIDENDS OF INDUSfRIAL CorrparaTIONS: 1039 TO 1948

[Includes data for 629 large corporations, none with assets of less than $260,000. Representation very limited for
" companics with assets between $250,000 and $5,000,000. Excludes data for some important nondurable goods
industries, such as meat packing, sugar refining, and rubter. Net profits are before dividends and after all
charges, such asdepreciation, interest, special regerves charged as expenses, and all taxes. Few companiesreport
aggregate dollar dividends quarterly; for most companies represented, dividends are computed for each class
of stoclc on basis of dividends per share and number of shares outstanding. Data not available before 1939,
Tor net, profits of all corporaticns as compiled from income-tax returrs, see tables 330 and 381, pages 363 and 364]

[In millions of dollars]

NET PROFITS BY INDUSTRIAL GROUPS
Other | Nonfer-
TEAR AND QUARTER -~ Iron | yrachin- | Automo. | transpor-|  rous Other
Total and oy biles tation metals | durable
Al steel y +65 equip- and goods
ment ! | products
Number of companies..._.._... 629 47 69 15 [it] k4 75
ANNUAL
1,465 146 115 223 102 119 70
1,818 278 158 242 173 133 88
2,163 325 193 274 227 163 113
1,769 226 159 209 182 138 00
1,800 204 165 201 180 128 83
1,896 194 174 222 190 115 88
1,965 189 164 241 207 109
22,552 282 217 131 129 135 2163
3,671 437 33 417 205 108 239
4,612 574 306 610 271 221 200
2855 97 262 100 44 49 256
871 126 70 94 49 47 51
866 100 83 105 53 46 &8
900 100 77 103 57 45 59
1,033 112 105 115 46 59 71
, 0 114 89 129 63 47 65
- 1,100 110 92 151 69 53 7L
—— 1,182 149 89 161 74 59 78
T 1, 306 201 125 168 65 63 76
NET PROFITS BY INDUSTRIAL GROUPS—continued PROFITS AND DIVIDENDS
YEAR AND QUARTER Foods, 0il Indus- | Other | e Dividends
bever-d produ%— %rial dnor}l;1 laneous N%fiﬂ
ages, and | Ing an chem- urable 3| profits . .
tobacco | refining | icals goods | Services felzl;g ) gfgg
Number of companies___ 49 | 45 30 80 74 152 152 152
151 08 186 134 122 847 90 564
148 112 194 160 132 1,028 90 669
159 174 207 187 152 1,137 92 705
151 152 164 136 161 888 88 562
162 186 170 149 171 902 86 556
175 220 187 147 184 970 86 611
199 224 187 156 202 99 85 628
357 281 275 302 324 | 21,144 81 662
354 480 345 370 293 1, 786 88 841
345 766 419 407 313 2, 406 90 1,022
124 86 79 91 66 2417 21 213
98 89 96 63 421 20 177
i 110 87 92 7 432 23 192
85 121 81 93 80 432 22 160
108 160 88 90 80 501 28 283
77 102 90 101 57 523 22 207
85 194 03 99 77 569 22 218
91 186 103 110 83 610 22 223
92 193 128 98 96 713 23 375

1 %uarterly figures partly estimated.

2 Figures for year include and those for last quarter exclude certain vear-end profits.: - - - '

2 Tncludes 29 companies engaged in wholesale and retail trade (largely department stcres), 13 in the amusement
.industry, 21 in shipping and transportation other than railrcads (largely airlines), and 11 companies furnishing
scattered types of service,

Source: Board of Governors of the Federal Reserve System; published currently in Federal Reserve Bulletin.
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No. 519.—Prorirs AND Divipenps or Pusric Urrtity CorPorRATIONS: 1989 TO 1948

[In millions of dollars]

RAILROAD ! ELECTRIC POWER 2 . TELEPHONE 3

In- Oper- In- Oper- In-

YEAR AND QUARTER | Oper- . ! |
| come | Neb | pyjoq ating | 20M0€ | Net | nyjpi ating | Come Net [ pioi

ating befor ) ) A
= | before | in- before| in- before| in- |

TeV- | income| comes | GRS | TV~ Iy ool comes | dends | rev- 1ol comes | dends

enue |'590T enue 4900 . enue [0

130 191 85 998 229 157 130 519 62 49 42
166 80 44 | 1,075 289 191 115 527 67 44 | 40
189 121 521 1,028 247 166 115 478 29 21 32
184 112 38| 1,024 196 135 111 556 38 27 | 32
239 157 103 | 1,118 228 160 129 589 58 30 30
144 72 571 1,202 284 186 131 607 64 43 39
286 185 56 | 1,118 233 156 115 627 71 48 | 44
395 246 53 | 1,146 211 143 115 641 64 44 47
323 197 122 | 1,242 255 176 132 666 69 47 50

¥ Class I lina-haul railroads, covering ahout 95 percent of all railroad operations.

2 Class A and B electric utilities, cavering about 85 percent of ali electric power operations. X

330 large companies, covering about 85 percent of all telephone operations. —Series excludes American Tele-
phone and Telegraph Company, the greater part of whose income consists of dividends received on stock holdings
in the 30 companies. .

4 %fter all charges and taxes except Federal income and excess proflts taxes.

5 “Net income” refers to income after all charges and taxes and before dividends.

Source: Board of Governors of the Federal Reserve System; published currently in Federal Reserve Bulletin.

No. 520.—CurrENT Assers AND Liasruiries or U, S. CorroraTiOoNs: 1939 To 1947

[In billions of dollars. Covers all U. 8. corporations excluding banks and insurance companies. 1930-1845based
on Hureau of Internal Revenue Statistics of Income, covering virtually all corporations in United States; for
1946-1947 estimated (subject to revision) based on data compiled from many different sources, including data
on corporations registered with Securities and Exchange Commission. Figures as of end of specified vears]

f 'ASSETS  AND LIABILITIES 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1945 | 1947
Current assets, total 60,3 | 72,9 | 83,6 | 93.8 | 97.2 | 97.8 |105.1 | 116.6
Cash on hand and in banks 13.1]18.9|17.6 | 2.6 | 21.6| 2.7 | 21.4 | 22.6
U. 8. Government securities. - ... 2.0 40([10.1|16.4 (20,9 211|149 | 13.4
Reeeivables from U. S. Governmen .1 6| 40} 50| 47| 2.7 .7 } 38.2

Other notes and accounts receivable.. 23,9 | 27.4 [ 23.3] 21.90} 21.8( 23.6 | 3L.6 |J- ™
- Inventories - 19.8 | 26.6 | 27.3 | 27.6 | 26.8 | 26,3 | 34.8 | 40.6
" Other cment assets 2 ... 15| 14| 18| 13| 14| 24| L7 1.6
Current liabilities, total.. ... ... 32,8 | 40,7 | 47,3 | 51.6 | 51.7 | 46,2 | 48,9 56,0
‘Advances and prepayments, U, 8. Government ! .6 .8 20( 22} 1.8 .9 W1 } 5.3

-Other notes and aceounts payabl 22.6 | 25.6 | 24.0 | 24.1 | 25.0 ] 25.2 | 3L.2 |J °*
Federal income tax liabilities 25| 7111261 16.6 | 16.5| 10.4{ 7.9 | 10.0
Other current liabilities 3. 7.1 7.2 87| 87} 0.4 07| 97| 10.8
Net working capital.... 27.5 (823 |36.3 | 42.1 | 45.6| 61.6 | 56.2 [ 60.6

_1Receivables from and payables to U. 8. Government exclude amounts offset against each other on corpora-
tion’s books or amounts arising from subeontracting which are not directly due from or to U. 8. Government.

2 Includes marketable securities other than U. S. Government. . e s

8 Beginning 1942 includes provisions for renegotiation other than those combined with income tax liabilities.

Source: Securities and Exchange Cdmmission; Statistical Series, Working Capital of U. 8, Oorporatioi:s. Data
-are published quarterly, - k i ’ i
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No. 521.—Liqurp Asser HoLDINGS OF INDIVIDUALS AND BUSINEssEs: 1939 To 1947

{In billion of dollars, Data estimated as of December]

TYPE OF HOLDER 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1M7
Total Lo e accmeaeee 69,01 747} 85.4 ) 116.2 ) 186.4 | 195.9 } 227.5 | 231.5 | 236.8
Currency .....- 5.8 6.6 89| 1311 180 | 22.6 | 255! 257 25.4
Demand deposits 2 20.9 | 24,6 | 27.9| 36.8 | 47.1 53.1 60. 2 64.6 66.0
Time deposits_ . - occeoeceaaon 26.3 | 20.9| 26.9| 27.7 | 82.0 | 389.0| 47.7 53.0 556.3
Savings and loan shares 8 voceeumanamnnn 4.0 4.2 4.5 4.8 5.4 6.2 7.2 8.4 9.5
U. 8. Government Securities 12,0 | 12,4 17.2) 33.8| 83.9 | 750 ] 86.9 | 79.8 80.6
Business holdings, total__._. -] 19.4| 22,3 | 25.9| 39.4| 559 | 67.5| 73.0| 66.3 64.8
Currency. 1.6 1.7 2.1 2.8 3.6 4.3 4.71 4.9 4.8
Demand deposits.. 12,5 155 | 16.6{ 21.7 | 28.9 | 31.3| 83.7| 33.5 83.7
Time deposits-... . 2.0(. 20 2.0 2.1 2.3 2.7 3.1 3.4 3.5
Savings and.loan shares 1 .1 .1 .1 .2 .2 .2 .3 .3
U. S, Government securities. 3.2 3.0 51| 12.7| 20,9 20.0 | 31.3 | 24.2 22.5
Corperations, total 18,0 | 150 | 17.4 | 27.1| 386 | 44.7 |. 451 | 38,9 38,4
curreney .o - 7 7 .8 .8 .9 . - .9 1.0 1.0
Demand deposits..- 9.51.1L.71{ 12,4 16,0 20.9 ) 22.1 | 22,1 | 2L8 22.1
Time deposits_. . 7 7 7 "7 T 7 N .7 7
Savings and loan shares. [N NV A I I, .1 .1 .1 ! .1
U. 8. Government securities 2.1 L9 3.5 9.6 | 160 20.9 | 21.3| 153 14.5
Financial corporations, total 5___________| 1,7 1.8 2,2 2.5 3.1 3.8 4.8 4.4 4,1
Demand deposits. 1.1 1.2 1.3 1.2 1.3 1.5 2.0 2.1 2.0
Time Aeposits. - .. comemcomemcccceaoan .1 .1 .1 .1 .1 1 .1 .1 .1
U. 8. Government securities. - .5 i) .8 1.2 1.7 2.2 2.7 2.2 2.0
Nonfinancial corperations, total. | 13| 13,2 152 | 24,6 355 | 40.9 | 40.31 34.5 34.3
CUurrency .« - vemee- - 7 7 .8 .8 .9 .9 .9 1.0 1.0
Demand deposits. -4 84| 105 11.1 | 14.8| 19.6 | 20.6 | 20.1 19.7 20.1
Time deposits_ . __.... - .6 .6 .6 .6 .6 .6 .6 .6 .8
Savings and loan shares.. .- oo o oo c|oo oo .1 .1 .1 .1 .1
TU. 8. Government sectrities A L6] . L4 2.7 8.4 | 14.3| 187 | 18.6| 13.1 12.5
Unincorporated business, total -] 6.4 7.3 85 12,3 17.3 | 22.8| 27.9| 274 26.4
CUITENCY e m e eccmcmee - .9 1.0 1.3 2.0 2.7 3.4 3.8 3.9 3.8
Demand deposits. -l 3.0 3.8 4.2 5.7 8.0 92| 1.6 | 11.7 11.6
Time deposits...._.-- -1 L3 1,3 1.3 1.4 1.6 2.0 2.4 2.7 2.8
Savings and loan shares... - .1 .1 it .1 it .1 .1 .2 .2
U. 8. Government securities M 11 1.6 3.1 4.9 8.1 | 10.0 8.9 8.0
Personal holdinga, total._. ol 49.6| 52,4 59.5 | 76.8 | 100.5 | 128.4 | 154.5 | 165.2 | 172,0
Cuarrency .- oeomon A4 42 4.9 6.8 | 10.3 | 14,4 | 183 | 20.8| 20.8 20,6
Demand deposits_ - 841 61 1131 151 182} 2L81 26.5) 8L1| 323
Time deposits_ ... S| 2431 24.9| 24.9( 256 20.7| 3063 | 44.6 | 49.6 5.8
Bavings and loan shares..- -l 3.9 4.1 4.4 4.7 5.2 6.0 7.0 8.1 9.2
U. 8. Government securities:. ... .c...... 8.8 94| 12.1] 2.1} 33.0 | 46.0 | 55.6] 55.6 58.1
Trust funds, tetal 6______ . _______:______ 4.5 4.7 5.6 6.9 | 10.0| 13.4 | 15.9 | 19.4 21,6
Demand deposits.---..- 1.2 1.3 1.4 1.2 1.3 1.4 1.6 1.7 1.0
Time deposits. .o cceeeeean 2 .3 .3 2 .2 .2 20 .8 .3
Savings and loan shares. ... .ocoooiomoon]eviooonlacnanon|oaoaaos .1 .1 .1 .1 .2 .2
.U, 8. Government securities 3.1 3.1 3.9 5.4 8.4 | 11.7| 14.0 | 17.2 19.5
Other personal, total 7___.____.._.________ 45.1 | 47,7 | 83.9 | 69.9 | 90.5 | 115.0 | 138.6 | 145,8 | 150.4
Currency 4.2 4.9 6.8 | 10.3 | 14.4( 183 | 20.8 | 20.8 20.6
meand AePGSItS . reecmmmmmemn e 7.2 7.8 9.9 13.9) 18.9) 20. 24.9 | 20.4 30.7
Time deposits.....- S| 24.1) 24.6 | 24.6 | 254 | 29.5| 86.1 44.4 1 49.3 51.5
Savings and loan shares... - 8.9 4.1 4.4 4.6 5.1 5.9 6.9 7.9 9.0
TU. 8. Government SeCUrities.-.--.----. 57| 63| 82| 157| 24.6| 34.3| 41.6| 38.4| 3886

1 Excludes figures for banks, insurance companies, savings and loan associations, nonprofit associations, foreign -
ers, and governmental bodjes and agencies. . . . X :

? Estimates of demand deposit balances as they would appear on the records of depositors.  They differ from
figures based on bank records such as given in regular barnking statistics. Depositor-record estimates are lower
than bank-record estimates; for example, total demand deposits as of Dee, 81, 1047 on a holder-record basis (sce
table) amounted to 66.0 billion dollars' while on a bank-record basis these deposits amount to 80.2 billion:

8 Private share capital in all operating savings and loan associations including private repurchasable shares,
deposits, and investment certificates, . :

4 Includes outstanding amounts of excess profits tax refund bonds beginning December 1945, as follows: De-
cember 1045, §$1,128 million; June 1046, $58 million; December 1946, $29 million; December 1947, $12 million.
Armed forces leave bonds included heginning December 1947. Amount outstanding at time was $767 million.

& Includes real estate companies, finance and credit companies, insurance agencies (not carriers), investment
trusts, security brokers and dealers, holding ecompanies not otherwise classified, ete.

§ Includes only amounts administered by corporate trustees,

T Includes holdings of farmers and professional persons.

Qfoume: Board of Governors of the Federal Reserve System. Published in Federal Reserve Bulletin, Tt ﬁn_e
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No. 522,—Carrrar Issuss—Summary, BY Crassms: 1923 To 1948

[In millions of dollars. Data cover domestic and foreign issues in United States. Preferred stocks of no par value
and all common stocks are taken at offering price, other issues at par, except that in figures for corporgte issues
g%ei?zll’é g:gé%ﬁ 31‘1116\?0(2101{?08;)? éngl;ld;sdt iat I:rliarkletd vglue s Corpgratie isisues fos 1917 and 1918 exclude real estate

nd privileged s ubscriptions included in figures beginning 1919, and i
See also Flistorical Statistics, series N 221-227] gures beg 18 ’ Issues of less than $100,000.

TOTAL ISSUES, BY KINDS

Total New | Refund- Corporate Farm- ,
YEAR issues || capital | ing P loan Stage Foreign
and an govern-

Rail- | Public | Indus- | Miscel- | Gov't | TRUmIC | Spent

roads | utilities | trinls? | laneous [agencies| Pel’

4,304,4 685. 3 518.2 | 1,138.4 | 1,044.8 531.4 392. 5 1,071.3 293.1
5,503. 2 759. 8 940.3 | 1,529.6 805.7 563.0 | 1791 1; 407, 8 927.0
8, 220. 2 008.9 514.7 | 1,710.0 | 1,270.2 ( 1,243.2 188, 2 { 1,408.4 791,83
6,344.1 | 1,086.1 4226 | 1,968.0 | 1,610.2 [ 1,298.8 1818 | 1,375.5 623.9
7,791.1 | 2,142.6 962.8 | 2,077.4 | 1, 1,705.2 179.6 ¢ 1,522.5 912, 4
8,114.4 | 1,877.5 727.7 | 2,562.3 | 1,816.9 | 2,710.9 63, 1,420, 9 689, 2
10,182, 8 | 1,409, 4 817.2 { 2,442.8 | 2,459,.8 | 4,306.6 | -cmeunen 1,435.7 130.1
7,023.4 653.7 | 1,026.5 | 2,566.2 | 1,151.9 728.0 86.5 | 1,497.6 619, 6
3,115, 5 907. 4 516,56 | 1,538.9 320.6 204.0 125.6 | 1,258.0 £0. 4
1,192.2 538.0 610 540. 3 21.8 169.6 66.0
709. 5 344.2 99.9 92,7 186. 6 2.3 90.2 522.0 60.0
1,386.3 825.9 249.2 158, 4 . 30.2 721.7 939. 5 60.0
1,412.1 | 3,340.2 1906,7 | 1,283.8 706. 5 80.4 | 1,137.1 | 1,231.8 116.0
1,973.8 | 4,281.0 | 7961 | 21253 | 1,258.0 | 452.6 1,120.7 | 126.5
2,100.7 | 1,900.6 356, 7 1,086.9 212.5 437.7 907.7 222.3
2,355.0 | 2,104.1 72 1,222.6 798.1 47.3 | 1,146.0 [ 1,107.6 65.0

22084 | 35547 185.6|1.327.0| 5122 | 1714 |2461:6| L12.9| 6.5
19505 | 2,855.4 | 3723 | 12741 | 7642 | 352.0 | 8043 1,289.0 |ocereme

2,853.9 | 2,692.0 365.3 | 1,383.0 675. 5 195.0 | 1,060.0 | - 954.1 4.0
1,075.1 | 1,030. 4 48.6 467.2 490.1 36.6 548.2
643.5 | 1,584,7 152, 4 309.1 503. 2 26,1 622.1 435, 2 90. 0
936.4 | 3,350.5 622.8 | 1,384.3 : .

548.0 | 6G6L2| 2,327.4 | ' 445.8
633.6 1 1,062.2 | 26024 150.0

76884 | 2.064.5| 260.7 | 31228 | 28
00386 | L1277 | 620.0 | 2965.3 | 2,0

CORPORATE ISSUES BY CLASS OF SECURITY (NEW CAPITAL AND REFUNDING) 3

Long- Short~ Long- Short-
term term - term term
YEAR Total bonds bonds Stocks YEAR Total bonds bonds Stocks
and and and and
notes notes notes notes
1, 530.0 1,076.5 454. 5 188.5 90. 4 152.7
1,344.8 1,047.1 297.7 287.0 169.5 34.6
2,739.7 633.7 540.2 1,565.8 2,066. 1 50.5 150.8
2,066, 3 1,234.4 660.8 1,071 1 4,001.3 62.8 567.9
2,390.9 1,800.2 215. 4 5 1,578.6 04,7 760.4
3, 073. 2,304.3 145.0 624.0
2,032.3 10.5 | 7.7
3,232.8 | 2,316.4 180.5 736. 0. 1,883.4 78.8 233.9
3,838.6 || 2,560.3 403.0 866. 3 2,396.1 38.6 327.9
4,738.1 3,040. 2 386.9 1,81L.0 2,265 . 43.1 269.1
5,200, 6 3,648.0 333.8 1,317.8 908.4 4.7 120.4
7,819.2 5,190.4 356. 6 1,773.3 .
860.1 38.0 173.8
3,916.6 214.1 3,627.2 2,856.7 13.6 511.9
2,842.3 262.6 6,021.4 4,801.4 46.4 1,320.7
3,248.0 657.0 1,568.3 4,532.1 38.3 2,08L.7
1,840.8 405.1 343.1 4,731, 70.7 1,516.1
1982, coeen 214.0 24.0 5,319.2 7.1 035.4

1 Comprises the following classifications given in original detailed statements: Iron, steel, coal, copper, ete.,
equipment manufactures, motors and accessorics, oil, rubber, and miseellaneous industrials.

2 Includes bonds issued by States, Territories and possessions, counties and municipalities, and by school and
road districts and other independent governmental bodies. ~Beginning 1982, excludes funds obtained by States
and municipalities from any agency of Federal Government.

3 Figures for 1917 and 1918 are from New York Journal of Commerce.

Source: Commercial and Financial Chronicle (except as noted), New York, N. Y.
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No. 523.—INTENDED APPLICATION OF PROCEEDS FroM NEw Issuss oF CORPORATE
SeEcuriTiES OrrZrED FoR Casm SALE IN THE UNITED SraTis: 1940 1o 1948

[Millions of dollars]
INTENDED APPLICATION 1940 1941 1942 1943 1944 1945 1946 1947 1948
ALL ISSUES
Estimated gross proceeds. .. __ 2,677 | 2,607 | 1,062 | 1,170 | 3,202 | 6,011 | 6,900 6,577 6,531
Bonds and notes....._. --| 2,386 2390 91 990 | 2,670 | 4,855 | 4,882 5,036 8§, 439
Preferred stock - - - 183 167 112 124 369 758 | 1,127 762 481
: Common stock. ... - 108 110 3 56 163 397 891 779 612
Estimated net proceeds....__._._| 2,615} 2,623 | 1,043 | 1,147 | 3,142 | 5,902 | 6,757 | 6,466 6,415
Proposed uses of net proceeds:
New money - - .ooeooe_- 569 868 474 308 657 | 1,080 | 3,279 | 4,591 5, 566
. Plant and equipment. 424 661 287 141 252 638 [ 2,115 | 3,409 4,140
Working capital-._.__ 145 207 187 167 405 442 | 1,164 | 1,182 1,426
Retirements. . _.__._.....__ 2,028 | 1,727 534 812 | 2,438 | 4,680 | 3,246 | 1,708 698
Funded debt. oo 1,726 | 1,483 366 667 | 2,038 | 4,117 | 2,892 | 1,155 203
Other debt....._.___. 174 144 138 73 49 134 879 356 441
Preflerred stock . ... 128 100 30 72 351 438 476 196 53
Other purposes. ..._coo._. 19 2 35 27 47 133 231 168 151
INDUSTRIAL
Estimated gross proceeds. ... 092 848 539 510 | 1,061 | 2,026 | 3,701 | 2,742 2, 450
Estimated net proceeds..._.___... 961 828 527 497 | 1,083 | 1,969 | 3,601 | 2,686 2,394
Proposed uses of nat proceeds:
“Now money . _.._._...__... 167 244 203 228 454 811 | 2,201) 1,974 1,044
Plant and equipment. 82 105 116 79 125 461 | 1,257 | 1,128 081
Working capital.._._. 85 139 176 149 329 350 944 846 063
Retirements.._...__. 783 566 208 253 852 | 1,107 | 1,231 - 650 394
Funded debt 662" 403 72 137 346 720 | 757 264 57
Other debt..._. 46 103 119 54 48 97 250 206 335
Preferred stock - 85 60 16 61 158 201 224 -90 2
~Other purposes. .. cm-oo-.- 11 18 2 17 28 52 169 63 56
PUBLIC UTILITY
Estimated gross proceeds.. ... 1,203 | 1,387 472 477 1 1,422 2,319 | 2,158 | 3,257 2, 986
Estimated net proceeds_..._..._._. 1,180 | 1,340 | s 464 469 [ 1,400 | 2,201 , 129 | 3,212 2, 949
Proposed uses of net proceeds:
New Ioney - - ovoeeecenns 245 317 145 20 40 69 785 { 2,188 2, 690
Plant and equipment. 228 303 139 16 25 61 714 |- 2,035 2,674
Working capital_.._.. 16 14 6 15, 9 7. 153 16
Retirements..__._. - 920 | 1,019 311 4301 1,344 | 2,182 | 1,208 977 214
Funded debt - 883 278 412 | 1,156 | 2,052 | 1,014 842 78
Other debt.__.. - 7 26 19 16 1 23 47 38 87
Preferred stock. - 39 37 14 11 187 107 238 97 49
Other purposes 6 4 8 8 16 39 46 |- 47 45
RAILROAD v
Estimated gross proceeds.......__ 324 366 48 161 609 | 1,454 711 286 619
Estimated net proceeds._._... S 319 361 47 160 602 | 1,436 704 283 .| 612
Proposed uses of net proceeds:
New money. ... e 115 253 32 46 102 115 129 240 541
Plant and equipment. 113 253 32 46 102 115 129 238 478
Working capital..__.. B SRS RN (R IO IR IR 2 63
Retirements._....._ 204 108 15 114 500 { 1,321 574 37 it
Funded debt.. 186 105 15 114 500 1 1,320 571 35 56
Other debt... 18 |--- - o . 3 2 15
. _ Preferred stock. R S n] EUNRSR I BEESETS FOORNION P N 1 DR S S,
Other purposes--.._...... O] €] O] (€ 1 IR SRR 6
REAL ESTATE AND FINANCIAL
Estimated gross proceeds......... C 159 g6 4 21 109 2
Estimated net proceeds - 155 9 4 21 107 2(}(15 ggg ggg 328
Prorlx\?sed uses of net proceeds: " -
W INONEY . .o acoaaan 55 4 13 61 85. 1
Plant and equipment_| (1) [0 ) S IR S 1 Ielsi 182 396
Working capital..__.. 84 149 181 384
Retirements_.._..__ 79 143 44 19
Funded debt. 26 50 14 13
Other debt...... 13 78 21 4
Preferred stock . 40 14 10 1
Other purposes_....._..... 42 16 53 50

1 Yess than $500,000.

Source: Securities and Exchange Commission; monthly data published in Statistical Bulletin.
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-No. 524.—U. S. PuncraaseEs or FormieN CariTal Issurs (GOVERNMENTAL AND
CorporATE) PusricLy OrrErRED IN THE U. S.: 1923 16 1948

[Amounts in thousands of dollars. Excludes privately Iga»ken issues and small issues for which data are not

available]
Esti- Bsti- || [ - Esti- | Esti-
Num-] Total || mated mated || Num-|{ Total mated | mated
YEAR ber of | nominal }jrefunding] new . YEAR | ber of } nominal ||refunding] new
issues| capital [|to Amer-| nominal fissues [ capital || to Amer-| nominal

- ieans! | eapital icans ! | eapital

76 497, 597 77, 000 420,.597 ' 18 142,272 || 147, 658 ~&,386
120 | 1,217,218 247,994 069,224 9 163,051 || 150, 200 12,851
164 | 1,316,166 239,700 | 1,076, 466 7 63,073 27,625 35,448

© 230 | 1,288,459 162,978 | 1,125,481 12 85,463 47, 600 37,863
265 | 1,577,414 240, 654 | 1, 336, 760 3 2,125 2,125
221 | 1,489, 362 238,410 | 1,250,951 4 5,072 4,000 1,072
148 705, 768 34, 537 71,281 |1 10422 e e
121 1 1,087, 560 182, 227 906, 333 4 92, 300 90, 000 2, 300

41 )y 56, 365 228, 5 31, 400 14, 700 18, 700

7 87,885 58, 530 20, 356 8 70, 600 60, 600 10, 000
8 72,275 60, 091 12,183 8 185,700 {| 127,800 f
2 7 [T —— 14 406, 800 || 130,800 | 276, 000

9, 38 7
11 73,988 | 9, 958 64, 030
.1 Asaresult of previous repatriations and purchases by investors of other countries these figures include, espe-
Cl%l}\%j through 1933 substantial amounts of bonds not held in United States at time of their redemption.
Q issues.
Sourca: Dept. of Commerce, Office of Business Economies; International Economics Division records.

. No. 525.—INpUSTRIAL AND CoMMERCIAL FAILURES—NUMBER AND LIABILITIES:
1857 Ta 1948
[Series revised beginning 1933 to exclude real estate and financial companies, These revisions bring failure record
more nearly in accordance with type of concerns covered by ““Total number of concerns in business,” in which
no changes were made. Beginning 1939, new series includes voluntary discontinuances with loss to creditors
and small coneerns forced out of business with insufficient assets to cover all claims, in additien to failures
included in former series]

Total Num- | Current| Aver- Total Num- | Current| Aver-
2%5? number of] ber of |liabilities| age ’;%‘&&R numberof| ber of [liabilities| age
AVERAGE conecernsin. fail~ (1,000 } labil- AVERAGE concernsin| fail- (1,000 | NHabil-
business ! | ures |dollars) | ity business !| wures | dollars) | ity
1857-1860.........- 224, 597 4,185 | 132,925 | $31,762 1,707,639 | 16,993 | 196, 212 | $11, 547
1861-1865.. 301, 574 2,038 | 52,873 | 289 1,733,225 | 13,855 | 182,441 | 13,168
1866~1870. 391, 373 2,648 | 75,488 1,708,061 | 9,982 | 163,020 | 16,331
1871-1875. 522,349 | 5,147 | 158,221 1,716,909 | 6,451 [ 113,201 [ 17,562
1876~1880.. 677,247 { 7,967 | 156,014 1,821,400 | 8,881 | 295,121 | 33,230
. 1881-1885_ 858,537 | 8,622 | 143,228 1,927,304 | 19,052 | 627,401 | 31,926
1886-1890_ 1,034, 503 | 10,387 | 148,935 1,983,106 | 23,676 | 623,805 | 26,351
1891-1805_ 1,166,445 | 12,088 | 199, 376 1,996,004 | 18,718 | 539,387 | 28,817
1896-14600. 1,127,565 | 12,147 | 148, 094 2,047,302 | 20,0615 | 543,226 | 26,351
19011905 ... 1,286,304 | 11,681 | 126,578 2,113,312 | 21,214 | 443,744 | 20,918
. 1906-1910. ... 1,452,022 | 12,735 | 179, 000 2,158,457 | 21,773 | 409,233 | 18,795
1911-1914. 1,607,221 | 17,073 | 205,410 2,171,688 | 23,146 | 520,105 | 22,471
1916-1920. 1,736,249 | 11,232 | 190, 017 2,199,049 | 23,842 | 480,559 | 20,534
1821-1925_ 2,013,406 | 20,775 | 555, b3l 2,212,779 | 22,509 | 483,252 | 21,004

2,183,008 | 26,355 | 663,282 | 25,857
2,195,288 | 28, 285 | 736,810 | 26,032

1926~1930..
1931-1935.

2,184,906 | 23,605 | 514, 086
12,023,875 | 20,860 | 553, 836

1936-1940. 2,088, 1851 12,064 | 196,427 2,076,580 1 31,822 | 928,313 | 29,172
- 1641-1945. 2,021,860 [ 5,301 | 68,852 1,960,701 | 20,307 | 602,830 | 24,761
1809 . 1,147,595 | 9,337 | 90,880 1,960,701 | 19,859 | 457,520 | 23,038

1,973,900 | 12,091 | 333,950 | 27,621

1,082,905 | 12,244 | 810,580 | 25,366
2,000,935 | 9,607 | 203,173 | 21,148
2,056,598 | 9,400 | 183, 253 19,810
2,101,933 | 12,836 | 246,505 | 19, 204
2,116,008 | 11,408 | 168,201 | 14,744
2,116,008 | 14,768 | 182,520 | 12,359
o 156,450 | 13,619 | 166,684 | 12,239
2,170,615 | 11,848 | 136,104 | 11,488
1,486,389 | 12,024 [ 154,340 2151, 549 | 9,405 | 100,763 | 10,713
1,515,143 | 12,652 | 201, 757 2,023,007 | 3,221 | 45330 | 14,076

1,525,024 | 13,441 | 191,002 | 14,215 || 1044 ____ .| 1,855,033 | 1,222 | 31,660 | 25,908
1, 564,279 | 15,452 | 203,118 | 1,900,005 | . 810 | 30,395 | 37,524
1,616,517 | 16,037 | 272,673 2,141,807 | 1, 13Q 70,349 | 62,256
1,655,496 | 18,280 | 367,900 2,404,883 | 3,476 | 221,048 | 63,593
1,674,788 | 22,156 | 802,286 | 13,644 1l 1048._. _I 2,550,018 | 5,252 | 810, 566 | 59,133

1 Data for 1857-70 based on census of business by Mercantile Agency in 1857 and 1859; thercafter data represent
number of names listed in July issue of Reference Book. See table 528 for ctass of industries covered.

? See headnote regarding revisions. Figures in italics ave comparable with preceding years. o
RSqurce: Dun & Bradstreet, Inc., New York, N. Y. Monthly data published currently in Dun’s Statistical

eyjew.

10000 __-oT7| 1,174,300 | 10,774 | 138,496 |

1,219, 242 | 11,002 | 113,091
1,258,172 | 11,615 | 117,477 {
1,281,481 | 12,069 | 155,444
1,320,172 | 12,199 | 144,202
1,357,455 | 11,520 | 102,676

1,302,049 | 10,682 | 119,202
1,418,075 | 11,725 | 197,386
1,447, 554 | 15,690 | 222,816
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No. 526.—INDUSTRIAL AND COMMERCIAL FALURES—NUMBER AND LIABILITIES, BY
: Montas: 1943 1o 1948

[Liabilities in thousands of dollars. Current liabilities include all accounts and notes payable and all obligations,
whether in-secured form or not, known to be held by banks, officers, affiliated companies, supplying companies,
or the Government, Deferred liabilities (the difference between current, as defined above, and the total) are

therefore long-term ohligations held by the public]

YEAR Jan, | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.
362 281 265 203 227 124 169 155 145

131 148 110 91 77 75 74 75 93

90 72 61 72 56 64 62 60 42

81 9! 69 74 92 96 123 104 141

277 378 283 299 287 202 336 313 317

404 426 463 420 439 308 461 460 531

3,623 | 2,550 | 6,076 | 3,595 | 2,005 { 1,488 | 3,785 | 2,402 | 2,055

3,524 | 2,607 | 1,854 | 3,559 | 1,054 | 4,065 3,819 | 3,008 | 1,804

030 | 2,208 | 3,198 | 3,659 | 1,166 | 1,6 3,114 | 1,268 | 1,824

3,785 | 3,656 | 3,006 | 3,434 | 3,799 | 4,877 | 6,400 {12,511 117,105

16,080 {17, 326 {18,682 37,137 14,903 [10,034 | 21,322 |16, 345 (25, 499

15,206 (13, 814 (12,163 |13, 876 |21, 442 (20, 703 |101, 060 |24, 416 (31,731

3,718 | 2,625 |15,321 | 3,695 | 2,905 | 1,538 | 4,030 | 2,402 | 5,115

3,757 | 2,607 | 2,090 | 3,559 | 1,054 | 4,365 3,973 | 3,008 | 1,804

980 | 2,208 | 3,398 | 3,650 | 1,166 | 1,658 3,1147] 1,268 | 1,824

3,085 1 3,031 | 3,006 | 3,493 | 3,799 | 4,877 | 6,650 16,179 (17, 255

- 12,976 (15, 251 116,080 (17, 521 |19, 207 |37, 948 (14,903 (10,099 | 22, 229 116, 624 |25, 499

1048 oL 13,010 (26,338 {17, 554 (15,378 (14, 513 |12,163 |14,026 |21, 442 |20,885 [108,175 |25, 059 (32,072

No. 527.—INpUsTRIAL AND COMMERCIAL FarnurmBs—NUMBER

AND LisB ILITIES,

BY INDUSTRIAL GRrOUPS AND SizE oF LiaBILITIES: 1947 anD 1948

[Liabilities in thousands of dollars.

See headnote, table 526]

1947 1948
INDUSTRIAL GROUP AND BSIZE OF
Cur- Cur-
LIABILITIES Num- | Per- | rent lr'lt;%t'%il- Num- | Per- | rent l’iIs‘L%?llil-
ber | cent | labili-| "¢ ber | cent | lahili-
ties ties ties ties
Total | 8,476 | 100.0 |221,048 |223,620 | 5,252 | 100.0 [310,566 | 815,615
Under $5,000. 600 | 17.2| L7661 1,768 | 846 | 16.1 | 2,584 | 2 584
$5,000 to $25,000. .- 17T 1,661 | 47.8 | 20,287 | 20,987 | 2,700 | 53.3 | 34634 | 34034
25,000 to $100,000.. ... 843 | 24:2 | 41,615 | 41,615 | 1,208 | 23.0 | 56,681 | 56,681
100,000 to $1,000,000. .- __- - 350 | 101 | 90,041 |oroe2| '37s| 71| 86827 | 88 872
$1,000,000 and over..._____ 1T TTTTTTT 23 .7 | 67,339 | 68,890 24 .5 1129, 840 | 132, 844
Manufacturing________ 7T 1,275 | 100.0 (142,727 [145,254 | 1,481 | 100.0 |130,202 | 134,631
Under $5,000,___________TT7TTTTTTTTTC 86 67| o 244 | T107 | T2l a2 357
gg,ﬁ 0380t$o$§156%°866 __________ 438 4| 052| Gom| G4 kB 8B | g0l
25, 000 0 | a1 712 | 21 712 1. 7
£100,000 to $1,000,000.__________T77: 248 | 19,4 | 66,220 | 67,196 o | &0 fg 708 ??:Z%B’
gl e PR
- . 2 669 | 100.0 | 26,066 | 26,066
Under $5,000._____________777TTTTTT 44| 08| '142{ 142 60 9.0 185 * 185
$5,000 to $25,000..._ ... 204 | 50,2 2,035 | 2,035 | 350 | 523 | 4,604 4,604
ggboggotg $100,000..... 135 30.2| 8767| 6767| 21| 305| 9044 | 0044
$100000 to  $1,000,000. 44| 0.8 | 11204 | 11, 204 a| ol 198 | 10,108
1,000, SRR U AU B B .
Retail trade._______ 1,222'|7100.0 | 21,459 | 21,450°| 2,185 | 100.0 | 39,819 | 40,102
gzb%%xt%,ooo;-_ 334 | 27.3| 1,005 1,005 50| 23.3| 1588 | 1 588
,000 to $25,000_. . 694 | 56.8| 7,770 | 7770 | 1,320 | 60.4 | 15363 | 15 363
$25,000 to $100,000.. 160 | 13.8| 7,655| 7.655] 316 | 14.5| 13660 13660
, ,
g%ogdgogogoailaog%ge 25| 2.1/ 5020 502 88| 17|68 704
,000,000 & SRR A W SR R 1| 2387 | 2387
Construction..____ .. 233 | 100.0 | 7,311, 211 439 | 100.0 | 15,609 | 15,609
64| 26.8( 160 | 169 74 1609 | 211 211
(R AR HE I
R . " 99 5.3 | 5495 | 5 495
10| 42| 33| 3345 B e 6,065 | 6, 0065
, SR U ERS AR .20 1,000 1,000
Commercial service.. 33 000 28,2(1)2 2,558 478 | 100.0 | 95780 | 99, 207
..... 7 ; 5 5| 10,9 er 273
182 451 1,885| 1,585). 245| 51.3| 2,838 | 2 038
§‘f’30"88 o %?068806' 63| 2L.5| 3,250 | 3 250 102 21.3| 4832 482
$100,000 to 81,000,00 2| 78| 4153 1108 4| “71| 7e78| 8105
,000,000 and over..______-21TTTTTTTTT 3| 1,019,310 18 310 2 .4 83030 | 83030

Source of tables 526 and 527:

Dun’s Statistical Review,

Dun & Bradstreet, Inc., New York, N.

Y. Monthly data published currently in
L
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No. 528.—INDUSTRIAL AND COMMERCIAL FATLURES—NUMBER AND LIABILITIES, BY
InpusTrRIAL GROUPS AND INDUSTRIES: 1946, 1947, AND 1048

CURRENT LIABILITIES
NUMBER (THOUSANDS OF

INDUSTRIAL GROUP DOLLARS)

1946 1947 1948 1946 1947 1948

Grand total__.._._ - - 1,130 3,476 | 5,252 | 70,349 | 221,048 310, 566
Mining and manufacturing. .. _.....coeoocieeammcaa 466 | 1,275 | 1,481 | 38,887 | 142,727| 130,292
Mining—Coal, oil, miscellaneous......... 14 12 21 | 1,452 674) - 2,581
Food and kindred PLOAUCES -+ e oo e e 28 108 180 | 3,309 | 19,222 14,264
Textile-mill products and apparel.. .. .cccocoeo- 27 108 169 774 5,209 6,979
Lumber and produets............ 59 178 267 | 2,385 | 14,156 11,903
Paper, printing, and publishing...._..._._..._ 15 32 63 470 1,147 3,486
Chemicals and allied products._ 10 59 501 1,501 90,0850 3,831
Leather and produets oo o oo e 7 47 69 213 2,678 2,047
Stone, clay, and glass produets-—e oo oooeoue.. - 9 31 45 | 1,193 1,727 2,746
Tron, steel aNd ProAUCES. o oo e e 26 76 83 | 2,085 5,506 9,873
Machinery. ..ol 110 e| 128 285 220 | 10,930 | 53,155 38,267
Transportation equipment oo ..o oo cceeeee 39 50 45 | 11,067 | 10,468 )
Miscellaneous. e mmm e e m— e 95 289 260 | 3,418 18,710 25,126
‘Wholesale trade. P, 99 447 669 | 11,480 | 21,1381 26,066
¥ood and farm ProduetS. «oaoe e oo c e eeaee 24 102 182 | 8,747 7,092) 10,372
N )¢5 ) R, 7 19 21 425 983 625
DY g00dS. - oo 3 10 17 46 668| 480
Lumber, building matellals, hardware 5 34 54 270 2,691 1,943
Chemicals and drugs....o.oooooooo.oo 9 20 36 180 &
Motor vehicles and auto equipment 2 28 35 126 601 1,221
Miscellaneous. — —— R 49 234 324 | 1,686 8,580 10 709
Retail trade_ .. 304 | 1,222 2,185} 6,273 | 21,459 39,819
TFood and liquor... 47 219 546 | 607 2,799 3
General merchandis 11 49 04 406 1,2701 1,520

Apparel and accessories. ...
Furniture, home furnishin,
Lumber, building materials
Automotive group...._.
Eating and drinking pla

Drug stores. ... 11 28 50 49 369 904
Miseellaneous 37 145 197 636 2,004 3,246
CONBIUCHION. o oo nec i oo 139 239 439 | 4,340 7,211 15,609
General bul 46 85 165 | 2,421 4,603 8,887
Building subcontx actors. . 86 145 246 | 1,317 1,845 4,939
Other Contractors. ..o e ce e e emm e 7 9 29 602 763 1,783
Commercial service. - 122 293 478 i 9,369 | 28,513 98,780
Highway transportation: passenger, Treight. -2 20700000 41 121 176 | 7,407 | 21,857 90,999
Misecl]ﬂneous public serviees. .. o._... JEU SR, 9 10 4o 426 259
H Ot - e e cmc e mm e e e sm e e 4 7 24 803 3,754 2,130
Oleaning, dyeing, repairing. - 12 18 48 41 . 4
Laundries 7 16 27 277 .. 183 588
Undertakers .......- - 2 2 4 8| . 17 - 83
Other personal 5erviees. . ..ovveeuemrccmmvocmeccaccacas 18 20 46 238 290 419
Business and repair services —_— - 38 100 143 595 1,616 3,343

RSource Dun & Bradstreet, Inc., New York, N. Y. Mounthly data published currently in Dun's Statis'ncal
eview.
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‘No. 529.—InpUsTRIAL AND CoMMERCIAL FAILURES—NUMBER AND LIABILITIDS, BY
' StaTEs: 1946, 1947, Anp 1948

FAILURES
NUMBER OF CON- CURRENT LIABILITIES
. CERNS IN BUSINESS 1 Per- (TEOUSANDS OF DOLLARS)
DIVISION AND STATE Number cent
L1847 1948 1946 | 1947 | 1048 | 1948 | 1946 | 1947 | 1948
2,404,883 12,550,018 | 1,130 | 3,476 | 5,252 | 0,21 | 70,349 |221, 048 | 310, 566
171,647 | 175,941 145 398 697 .40 | 4,917 | 13,920 | 27,655
15,771 16, 417 4 22 49 .30 105 357 919
19,715 | 10,437 4 7 34 .33 285 132 | 1,087
L 6,735 (A —— 1 11 T 3 © 14
Massachusetts. 87, 567 87,685 108 237 450 JBL | 2,136 | 7,135 | 17,479
Rhods Island_. S -14,73L 15, 386 -9 35 51 .83 216 | 1,664 | 663
Connectictt ... ... ... 37,108 | 28,692 25 96 102 .26 2,175 | 4,618 | 7,058
546,323 | 569,969 317 | 970 | 1,358 .24 | 26,284 | 69,985 | 155,335
288,906 | 299, 489 201 600 89 (28 | 19,995 | 48, 495 | 124,453
86,718 | 90, 536 50 157 219 .24 | 2,755 | 12,402 | 15, 286
170,609 | 179,944 68 213 550 L19 | 2,534 | ¢,(88 | 15 59
506,878 | 529,563 178 585 778 .15 | 13,461 | 62,400 | 41,733
121,526 | 127,477 38 136 190 J15 | 4,261 | 11, 552 60
64,465 | 68,107 8 4 32 .05 191 ] 2,680 | 1,729
158,823 |- 166,377 71 214 305 L18 | 5,532 | 83,552 | 23,592
Michigan__ o 93,033 | 97,049 43 139 157 L16 | 3,128 | 11,518 | 5,530
Wisconsin. . _____.__._____ 68,131 |- 69,568 18 52 89 .13 354 | 3,001 | 2,883
West North Central..___..__.. 260,582 | 277,673 56 150 202 .07 | 6,908 | 11,659 | 8,555
esota. . .. 53,474 | 56,316 10 35 48 .09 409 | 4,459 1,469
OWS .. 49,184 | 52,012 7 27 22 .04 | 3,702 | 2,400 637
Missouri. . - 72,515 | 78,207 29 65 93 L121| 2,012 | 3,778 | 5,564
North Dakota._ 10,897 | 11,632 b O 3 .03 [ I P 36
South Dakota._ 12,019 | 13,099 2 3 3 .02 10 61 37
Nebraska._.._. 25,183 | 28,245 3 10 12 .04 150 569 278
Kansas. . ... 37,300 40,162 4 9 21 .05 517 383 544
South Atlentic 259,444 | 283,841 50 247 410 L4 1,547 | 9,225 | 11,864
Delawars. . D5314 1 572 || 6 P U T O IS 217
Maryland.._ .. 82,792 | 34,33 7 12 45 .13 244 136 1,805
Distriet of Colum] 9, 879 9, 333 2 L17 17 .18 122 978 438
Virginia. . __..__.. 38,430 | 41,420 7 37 5 .13 74 735 | 1,005
West Virginia._ 24,303 | 26,187 5 18 32 .12 32 342 641
North Carolina_ . 43,211 | 49,587 6 32 64 .13 114 | 1,547 | 1,485
South Carolina 21,546 | 24,356 ... 9 15 0B [ememaan 927 322
Georgia...__._ S| 42,721 | 45,955 12 60 71 .15 536 | 1,944 | 1,889
Florida. oo 41,248 46, 944 11 62 105 .22 425 | - 2,716 4,082
East South Central...._....___ 132,819 | 144,146 21 70 151 .10 389 | 2,665 | 5,167
Kentucky ______ .| 35533 | 30309 5 8 .28 07 175 135 902
Tennessee . .| 40,653 43, 685 6 2 48 L1 41 | 1,106 2,040
Alabama.___ .| 81,499 | 34,424 4 23 40 .12 122 836 1,364
Mississippi. oo ooeee 25,132 26,638 [ 1l 35 .13 51 538 861
West South Central._...__.___| 217,438 | 232,833 34 115 201 .09 | 2,387 [ 7,058 8,173
Arkansas_ . ___.__ 26,677 | 29,027 |.__..__. 20 07 fome 208 668
Louisiana..__ 34,026 | 35,304 9. 36 70 .20 503 | 1,014 | 1,985
Oklahoma_:_ 36,987 | 38,840 10 728 | 1,123
(o 1 N 119,748 | 129,652 15 4,397
Mountain.....__ ... 76,182 | 83,561 21 6,992
Montans 10, 225 11, 346 3| B emimmenfomeeee| BB | 276 e
Idaho.___ 8,043 | 10,093 3 266
Wyoming._ 4,930 T 45°
Colorado._ 21,860 [ 23,481 3 2,095
New Mexico. 9,149 | 10,702 4 486
Arizona.. 7,875 9,148 1 2, 340
Utah__ - 10,240 | 10, 644 7 670
Nevada.._...__..___. 2, 960 2,996 |- oomeo_ 1,099
Pacific....._..__.__ 238,570 | 252,491 308 836 | 1,310 .52 | 13,925 | 41,994 | 45,092
Washington._ 30,241 | 42,201 25 50 87 .21 |- 3,062 | 5201 1, 980
Oregon._ . 28,722 | 30,755 25 70 108 .85 553 | 1,067 { 3,384
California. 165,607 | 179, 535 258 710 | 1,115 .62 | 10,810 | 34,826 | 39,728

! Represents number of names listed in July issue of the Reference Book. See table 523 for class of industries

covered.

Source: Dun
Review.

& Bradstreet, Inc., New York, N. ¥. Monthly data published currently in Dun’s Statistical
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No. 530.—NumBER OF OPERATING Frrms, 1929 1o 1948, anp NEw AND Discon-
TINUED Businzssms, 1940 To 1948

[In thousands]
Trans-
porta- Fi-
{| Min-~ | Con- { ‘tion, nance, | g
Alljn. || g | tract [Msnu-i com- Whales[ pon | insur- | SRV
DATE dustries || #d | con- | factur-| munica- [ sale trade | 20C8 |{ng
quar- | struc- | ing |tion,and| trade’ a and’ |PGUS
|| rying | tion other real | MieS
publie estate
. utilities
NUMBER OF FIRMS
(As of Sept. 30) )
1029 e 3, 060.0 22,8 2356 | 251.3 166.6 | 120.4 | 1,361.1 | 306.2 { £96.0
11933 e 2, 850.4 21.4 | 191.0( 169.0 151.6 | 116.5 | 1,340.0 | 276.7 584.2
1935 - 8,025.4 22,3 | 180.9 | 199.3 177.6 | 127.8 | 1,425,1| 273.5 618.9
1080 s 3,316.7 21.4 | 202.1 ] 2i4.2 207.7 144.8 | 1,601.4 | 286.4 638.7
1940. - 3,208.2 22,0 2184 218.5 205.2 | 143.3 | 1,584.7 | 283.0] 626.1
1941 e memm 3,398.0 23.4 | 243.8| 225.8 209.2 | 146.2 | 1,620.8 | 286.0 643.8
3,1585.7 25.9 | 220.2 .1 197.2 | 134.1 } 1,480.7 | 273.2 |- 600.2
2, 860. 6 26.2 | 158.1 | 228.6 188.0 114.8 | 1,320.9 } 261.2 553. 8
2,9823.5 25.7 | 153.1 ( 236.2 193.2 122.0 1,364.4 | 274.1 564.8
3,134.1 26.0 | 176.4 | 285.5 202.8 | 137.4 | 1,450.1 .4 | 602.6
3, 695, 3 27.6 | 241.9 8. 8 220.1 165.7 | 1,661.8 | 207.4 681.9
3, 816. 20.1 | 276.3 1 317.6 229.3 179.8 4 1,756.2 | 302.6 726.8
3,901. 6 31.0 | 303.4( 319.3 185.5 | 1,775.6 | 305.7 | 746.9
3567,3 6.1 53.9 27.2 29.0 17.2 107.3 25.5 91.0
447,86 6.8 71.6 31.1 36.3 17.6 118.0 28,6 | 137.6
334,7 5.5 55.8 29.2 36.2 8.2 7L 18.8 | 109.4
143.4 2.5 20.7 18.7 14.0 7.8 34.9 15.0 29.8
272.8 2.9 21.6 24.3 14.6 18.8 | 110.2 24,2 56.1
Hrs 411.8 3.7 48,8 39.4 18.4 26.5 172.9 26,2 76.9
1st quarter. . .ooooooo 187.6 || 1.3 29,0 18.6 81| 12.2 76.7 8.6 33.0
2d quarter-.. ) 168.7 1.2 23.3 18.7 7.2 9.7 74,0 7.8 29.0
3d quarter... 146.8 1.1 16.4 145 6.1 8.6 62. 4 6.8 31.1
9474th QUATEET -« oo 112.3 .9 12.2 10.3 5.0 6.6 48.9 5.0 23.5
1St quarter. . oacvoceeaean 128.0 1.1 18.2 12.3 6.3 8.3 50. 6 6.3 25.0
2d quarter.. 109. 5 L3 19.7 10.9 5.2 7.9 30. 6.1 22.0
3d quarter.. — 86.1 1.2 15.2 “8.0 4.2 6.2 28.2 4.8 17,1
9484th quarter._.oo_coaecoee 76.2 1.3 12.9 | 6.8 4.0 5.7 24.8 4.6 16,2
Ast quarter. . .ooeooo_- 94.0 1.4 175 88 4.8 6.9 20.1 5.4 20.1
2d quarter.. - 93. 2 1.8 18.2 8.4 4.5 6.1 20,7 59| 186
8d quarter..._. e ————— | 78.1 1.4 13.8| 7.2 4.0 5.3 26.0 4.9 15.4
DISCONTINUED !
: 360. 5 5.3 40.1 23.7 33.6 17.2 106, 4 31.7 | 102.4
410.8 5.0 51,4 23. 32.2 17.6 116.8 32.8 | 131.3
604. 4 3.6 94.0 29.4 48. 4 22.8 228.8 2901 150.7
879.1 2.5 76.6 16.3 20.6 23.2 150. 5 17.1 72.2
143.5 3.2 13.6 12,5 7.8 7.5 53.1 15.2 31.0
162.5 3.1 14.6 16.4 7.4 8.6 54.4 15.7 32.2
1946:
Ist quarter ... cocoooo 42.6 W7 4.2 4.6 2.2 2.6 15.5 3.7 9.1
24 quarter... 43.1 .8 5.2 5.4 2.4 2.4 14.2 3.6 9.1
3d quarter.. 46.3 .7 6.7 3.4 2.8 8.0 151 4.1 10.3
4th quarter.....c.ocooeean 49,8 7 7.8 4.0 2.8 3.5 16.8 4.7 10.0
1st quarter . o oeceeenn 54.4 .9 7.4 5.3 3.0 4.0 18.3 4.8 10.8
24 quarter. N 54.8 || .7 8.1 6.5 2.9 3.5 18.8 4.0 10. 8
34 quarter. - 54.5 W7 7.6 6.9 2.8 3.9 17.8 - 3.7 . 1.1
4th quarter 54.2 1.0 7.6 7.0 2.7 3.7 17.9 4.2 10.1
1st quarter. 67.2 L1 8.9 7.8 3.8 5.0 22.9 4.9 13,3
2d quarter.. 64.9 .9 9,0 7.0 3.1 4.6 23.2 4.1 12,9
3d quarter (prel.).ooaoeee- 70.3 1.0 9.8 7.6 3.4 4.9 25.1 4.5 14.0

1 Includes closures of all kinds and not simply business fajlures,

Source: Department of Commérce, Office of Business Economics; summary data published currently in the
Survey of Current Business, :



17. Communication Systems

(Including postal service)

Financial and operating data for telephone, wire-telegraph, ocean-cable, and radio-
telegraph earriers which render domestic and foreign service, are shown in thi§ seetion.
Also included are data relating to radio broadcast stations and networks which operate

‘in the continental United States and its possessions.

Additional statistics on the communication industry as well as statistics on the
number of telephones on farms, radios in occupied dwelling units, and the manufacture
of communication equipment appear in other sections of this Abstract. .-

The Bureau of the Census in the Census of Electrical Industries compiled at 5-year
intervals beginning in 1902 a report on telephones and telegraphs, covering all systems
‘and lines. The last survey made was for the year 1937. Since the establishment of
the Federal Communications Commission in 1934, statistical coverage of communica- -
tions has been centralized and expanded in that agency. :

Reports filed with the Federal Communications Commission cover substantmlly all
of the radio broadeast stations and networks, wire-telegraph, ocean-cable, and radio-
telegraph carriers operating in the United States and its possessions. Gross operating
revenues of the telephone earriers reporting to the Commission are estimated to include
approximately 95 percent of the operating revenues of all telephone carriers in the
United States and its possessions. Statistical data compiled from these reports are
contained in a volume entitled Statistics of the Communications Industry in the
United States, which is published annually by the Federal Communications
Commission.

“Bell System,” as referred to in this section, consists of the American Telephone &
Telegraph Co. and its principal telephone subsidiaries, which comprise all operating
telephone carriers having assets in excess of $1,000,000 and in which the American
Telephone & Telegraph Co. owns, directly or indirectly, more than 50 percent of.the
outstanding voting capital stock.

Data on the postal service, obtained principally from the annual reports of the
Postmaster General, are also included in the section.
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No. 531.—TzrLEPHONE SYSTEMS—EQUIPMENT, TRAFFIC, EMPLOYERS, SALARIES AND
WagEs, REVENUB, AND INVESTMENT: 1912 o 1937

[All meney figures in thousands of dollars]

ITEM 1912 1917 1922 1927 1932 1937

ALL SYSTEMS

Number of systems and lines. - wvcaeomceuneacan 32,233 53,234 57, 253 60,148 | 155,378 2 50, 560
Miles of wire (thousands)...... 63, 836 87,678 290, 831
Number of central offices_ _._.. 20, 227 19, 228 18, 967
Number of telophones (thousands). .. 8,730 ) .14, 347 18, 523 17,424 2 19 453
Number of calls originating with systems report-

ing (millions) (O] 21,846 24, 648 31, 614 30, 048 33, 618
Number of employees.. - *) 262,620 | 312,015 | 375,272 334,085 333,162
Salaries and wages... - E* 176,670 | 352,926 | 486,507 | 458,117 516, 640
Operating revenuesf___._._____..__ - 4 382,830 |- 665, 568 |1,023, 574 |1,061, 530 | 1,180, 028
Investment in plant and equipment. _......____ C

1, 492 329 [2,205,183 |3, 548, 875 {4, 791, 903 |? 5,001, 803

SYSTEMS REPORTING ANNUAL INCOME, OF $5,000
OR MORE, 1912 AND 1917, AND THOSE REPORT-
ING $10,000 OR MORE, 1922-37

Number of systems and lnes.. ... .oooeeoceeoo- 1,916 2, 200 1,323 1,368 918 846
Miles of wire, total (thousands)--._._.....__._. 19,019 27,298 35,503 62, 277 86,484 689,571
Underground 9,165 14, 849 21,440 39,893 55, 236 (0]
Overhead.......__.__ 9, 854 12,449 14,063 22,384 31,248 Q)]
Number of central offices 11,515 12,294 10, 666 11,485 12,724 12, 539
Number of telephones (thousands) 7,327 9, 954 12,295 16,713 16, 284 18,291

Number of calls originating with systems
reporting, total (millions) ... ... ... 13,736 19,809 21,901 29, 196 29, 100 32,932
Local exchange . .. oo 13,395 19, 366 21,235 28, 100 () 381,952
Long distance or toll.. ... 341 443 666 1,087 (M 980
Number of employees..—...ccoeon .| 183,861 | 244,490 | 290,333 | 356,739 | 320,763 319, 950
Salaries and wages..... -| 96,041 | 100,655 | 341,538 | 475,840 | 451,478 510, 695
Operating revenues - 244,476 | 363,832 | 637,469 | 906,912 |1,046,892 | 1,167,442
Investment in plant and equlpm(mt ____________ 1, 081 433 (1,435,912 12,129, 774 |3, 475, 202 {4, 734, 706 | 4, 941, 286

BELL SYSTEM (INCLUDED ABOVE)

Miles of wire (thousands) ..o v uvecccmscomne. 15,133 23,134 30, 614 56,819 | 80, 586 81, 578
Number of telephones (thousands)._. - 5,087 7,827 9, 515 13, 726 13,793 15, 332
Number of originating calls (millions)-oo.ooo... 9,133 14, 598 16, 567 23,693 25,061 27, 667

SYSTEMS REPORTING ANNUAL INCOME OF LESS
THAN $5,000, 1912 AND 1917, AND LESS THAN
$10,000, 1922-37

Number of systems and Hnes. - oecvlcemamomean.. 30,317 51,034 55,930 58, 780 43, 610 249,714
Miles of wire (thousands)._ ... 1,229 1,520 1,763 1, 559 1,193 21,260
Number of telephones (thousands)... 1,403 1,763 2,062 1, 810 1, 140 11,162
Number of originating calls (millions)ceecooo.. ®) 2,037 2,746 2,418 948 686

t Includes 10,550 connecting lines for which separate reports were not secured; data for such lines, however, wer
included in reports of operating companies supplying switchboard service.

1 Includes data for connecting lines having fewer than 5 telephones per line, as tollows 11,759 lines; 29,000 tele-
phones; and estimated figures for other items as follows: 44,000 miles of single wire; and $1, 600,000 investment in
equipment.

3 Not reported for gystems and lines having less than $5,000 annual income in 1912. For 1917 and 1022, figures
rfpieslenlt number of systems and lines reporting central offices; actual number of central offices was probably
slightly larger.

4 Not reported except for systems and lines with income of $5,000 or more.

& Including assessments of mutual companies, and mlsccllaneous operatlng revenues.

6 83,378,000 miles of wire in cable and 6,193,000 not in cable.

7 No data.

8 No comparable data available.

Source: Degartment of Commerce, Bureau of the Census; Census of Electricel Industries, report on Telephones
and Telegraphs, Survey discontinued.
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No. 532.—TrerEpaoNE SysTeMs—WIRE Mireacee, NuMBER oF TELEPHONES AND

Carrs, ALu SysTeEMs aND LINEs, BY Starms: 1932 anp 1937

NUMBER QF
N TELEPHONES b

MILES. 0F WIRE NUMBER OF TELEPHONES PER 1,000 ORIUNATING

DIVISION AND STATE POPULATION 1| (yjr110Ns)

1932 1937 1927 1932 1937 1932 1937 1932 | 1937
United States_ ____. 87,677,586 290,787,172 [18,522,767 (17,424,406 219,424,200 139 150 {30, 048 | 33,618
New England.__...._______ 7,682,588 | 7,777,976 11,548,921 11,513,939 | 1,606, 031 183 187 | 2,458 2,576
Maine. oo 517, 144~ 513,660 | 131,367 | 124,372 128, 288 165 150 206 202
New Hampshire ________ 288, 990 293, 852 83, 066 79, 506 83, 661 170 164 127 121
Vermont...__....... .| 149,129 159,203 { . 60,793 | - 58,133 57, 367 161 150 836 25
Massachusetts 4,000,247 | 4,162,775 | 867,888 | 832, 740 871, 319 193 197 1 1,368 1,407
Rhode Island. 595, ;03 008, 490 | 114,944 | 110, 671 117, 239 158 172 176 180
Conneeticut. _ 2,082,775 | 2,030,090 | . 290,873 | 308, 517 348, 157 188 200 496 581
Middle Atlantic . 127,399,025 (27,714,601 4,588,211 14,613,733 | 4,874, 183 172 177 16,905 | 7,273
New York- 115,385,557 |15, 365, 969 |2, 595, 537 (2, 628, 537 | 2,712, 320 204 209 | 4,000 4,227
New Jersey. 4,382,769 | 4, 554, 521 { . 538,336 | : 642,830 498, 782 154 161 2 0”3
- Pennsylvania._.._.__... 7,630,699 | 7,794, 111 |1, 393,338 |1,342,366 | 1,463, 072 138 144 | 2,067 | 2,108
_______ 21,874,370 121, 650, 970 |4, 589,751 |4, 034, 931 | 4, 608, 168 156 178 1 6,504 | 7,248
5, 545, 857 | 5, 688, 439 1 122,086 | 978,304 | 1,146, 985 144 170 { 1,712 1,087
2,223,608 | 2, 286, 516 052, 249 | 444, 906 504, 568 136 145 863 803
|7,599,337 | 7,485, 744 11, 685,690 11,507,222 ) 1,068, 777 193 2121 2,206 | 2,388
Mlehigam _|4,263,778 | 4,246,680 | 711,315 | 621, 958 759, 600 124 157 082 1,188
Wiseonsin. . ___._.._____ 1,041,790 | 1,943, 501 518 461 | 482,361 528, 238 162 181 741 784
- West North Central_____.|7,641,354 | 7,794,619 |2, 594,081 |2, 260 985 | 2, 372 735 169 172 13,960 | 4,106
Minnesota.-_._._. 1,610,192 | 1,680,935 { , 487, 611 | 443, 682 499, 771 171 188 849 890
OWA.Lo.oo 1,310,798 | 1,313,255 | . 565, 533 ' 484, 879 514, 460 156 202 775 793
Missonri.. ... 2,020,741 | 2,683,699 | 657,946 | 592, 153 616, 177 162 154 1 1,157 1,207
North Dakota. 161,225 | 175,277 86,198 69, 241 72,007 101 102 143 111
South Dakota__ 177, 521 188, 286 | . 107, 641 88, 708 85, 900 127 124 119 119
N ebraska.___.__ 736, 632 727,487 | 205,274 | 247, 551 242, 143 178 178 367 418
Kansas. .. oo 1, 024, 2 1,025,680 | 363,878 | 334, 681 342, 277 176 184 550 569
South Atlantic.._._______ 5,760,130 | 6,674,717 11,262,222 11,250,882 | 1,554,122 78 90 | 2,430 | 3,161
Delaware. . . 10, 300 45, 518 28, 801 32,537 | 41,225 135 | . 1588 58 71
1,076,460 | 1,197,760 | 197,135 | 212,014 1" 250, 619 128 149 317 368
675, 044 40, 674 | | 144,985 | . 180, 785 226, 957 366 362 235 305
Virginia. . ..____ 876,581 | 1,028,179 | 183,608 106,956 1 237, 941 81 88 420 510
. West Virginia_ 445,781 462, 646 | 146, 677 134, 150 155, 873 76 84 243. 201
Nerth Carolina._ 706, 829 772, 503 | - 160, 507 143, 710 179,161 44 51 321 402
South Carolina._: 280, 599 335,114 § + 64,616 | | 57,215 71, 459 33 38 148 187
Georgia.. ... __ 772,176 888,121 | 173,410 151, 264 194, 201 52 63 415 565
- Florida 706,260 | 904,193 | 162,293 142, 251 196, 536 92 118 273 382
East Sonth Cenitral. 2,E87,978 | 2,778,524 | 644,270 | 547,440 | 633, 969 55 59 | 1,401 | 1,630
Kentueky. _____ 863,208 | .951,738 | 222,785 | < 191,236 | 208, 199 72 71 407 430
Tennéssee.. &50, 951 922,755 | - 220,559 | 192, 983 297, 253 73 79 539 652
Alabama 580, 087 590,061 | 121,115 100, 813 125, 202 37 43 282- 387
. Mississip: 203, 647 313, 970 79, 861 62, 408 73, 225 31 36 173 191
. West South Central_____: 5,028,077 | 5,397,748 1,149,357 11,002,389.] 1,194,910 81 93 | 2,591 | 3,091
Arkansas.. 366, 944 360,189 { 118,178 ‘86, 676 , 421 46 46 193 210
Louisiana. -+ 694, 367 760,503 | 137,610 | 132,735 166, 130 62 78 392 405
Oklahoma. 1,173,051 {1,249, 638 | 278,912 | . 241,453 |- 280, 937 99 110 571, 656
Texas 2,793,715 | 3,027,418 | 614, 657 541, 525 654,422 90 106 | 1,435 ( 1,730
Mountain 1,640,855 .1 1,796,089 - 456,198.[ 446,492 529,207 119 140 802 . 968
Montana .| 181,485 , 152 59, 238 55,361 65, 817 103 122 96 5 114
Idaho 134, 096 146, 380 54, 822 49, 201 61,927 110 126 93.| - . 118

Wyoming... 85, 233 89, 402 28, 049 28,346 32, 320 123 138 49 :
Cnlcrado.:- 717, 580 773,792 | 183,250 | 179,063 201, 384 171 188 300 | 344
ew Mexico 84, 722 109, 863 21, 580 23,100 31,071 53 74 43

Arizona_ 158, 261 180, 443 33,194 36, 064 47, 405 80 115 .68 ]
Utah. oo 231, 113 254 367 63, 106 60,082 | 71,589 116 138 130 -185
Nevada. oo ____ 48,356 51 690 12, 959 15,275 17,694 164 175 123 28
Pacific 8,363,209 | 9,201,928 {1,689, 746 |1,753,615 | 2,050,875 | « 205 232 { 2,997 3,565
Washington._ . _.._._____ 1,020,949 | 1,000,423 | 299,109 | 276,530 314, 953 174 190 560 603
Oregon. .__ 509, 201 638, 654 | - 185, 171 166, 639 180, 501 170 176 307 330
California ..o .o.____. 6, 734 059 | 1, 502 851 |1,205, 466 |1,310,446 | 1, 555, 421 219 253 1 2,130 | 2,632

1 Based on population estimates as of Jan. 1, 1933, and July 1, 1937.
ingle wire and, 2J,000 telephones on 11,759 connecting lines having fewer than 5 tele-

2 Excludes 44,000 miles of sis
phones per Tine.

Source: Dogartm entof Commerce, Burcau of the C
Survey discontinued.

and Telegrap.

ensus; Census of Electrical Industries, report on Telephones
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No. 533.—TELEPHONE SysTEMs—SELEoTED Dara or Crass A anp Crass B
CARRIERS, BY STaTES AND OTHER AREAs: 1947

[For year ending Dee. 31. Clnss A carriers are those having average annual operating revenues exceeding $100,000;
Class B, those exceeding $50,000 but not more than $100,000]

AVERAGE NUMBER

OF CALLS PER

1\’/“ ¢ | rites of MONTH TELEPHONES -
1les o Hes O axes
STATE AND OTHER AREA | wircin | agerial %%lggl (thousands)! (thou-
cable wire sands)?
Local | Toll | Business Resilglen-
Grand totaloe e 112,581,093 5,001,220 | 9,484 |4,390,078 (180,202 (10,301,919 (20,499,920 |$260,830
States, total. ... 112,282,952 (5,066,600 | 9,375 4,871,366 |179,715 110,258,303 120,445,513 | 165, 563
Alabama__ 970,016 | 106, 671 98 | 58,764 | 1,305 [ 85,75 , 143 , 051
Arizona._. 274,009 | 57, 563 40 | 17,529 491 | 45,220 64, 022 791
Arkansas. - 436,821 | 829232 78 | 27,819 765 | 55,647 | 100,006 645
California. 10, 807,863 | 246, 659 631 | 845,019 | 15,576 | 975,205 | 1,620,814 | 15,535
Colorado. -oceeee s 867,896 | 118,075 175 | ‘47,011 | 1,084 | 113335 146 | 1,585
Connectieub. ..o oooooo 2,580,062 | 42,522 115 | 78,510 | 5,791 | 193,400 | 468,036 | 1,975
Delaware, - 376, 322 7,424 30 [ 11,996 29, 309 62, 508 163
District of Columbia.___ 1,570,660 ... _.___. 25 | 51,230 802 | 191,575 | 218,497 | 1,511
lorida -] 1,443,008 | 95,164 82 | 5246 | 1,333 | 154,118 | 161,253 | 1,997
[e 10 - T 1, 433,402 | 143,245 146 | 81,433 | 1,506 | 131,115 | 203,806 | 1,853
60, 466 86 | 14,697 469 | 31,375 70,116 513
143, 989 335 | 965 907 | 13,865 | 800,488 | 1,428,877 | 15,315
160, 311 239 | 112,038 | 4026 | 199,960 | 533 206 , 604
155, 238 174 | 63538 | 1,820 | 108,741 | 309,656 [ 1,512
LC:D 1, 1, 083, 471 177,767 234 51,481 | 1,278 | 108,841 277, 804 1,746
Iienpqcky ................... 988,340 | 109, 146 1711 54,170 | 1,160 82, 006 210,823 {1,004
Louisiana. 1,262,384 | 115845 | 131 | 82,528 | 1,835 | 120,504 | 252,309 f 2,350
Maine.....- 575,762 | 63,417 141 4,976 | 1,307 ,200 | 141,473 789
Maryland._. 92,020,935 | 64,205 |  -160'| - 60,406 | 2,205 | 159,338 | 360,040 | 2,740
Massachugetts ... 5 012,214 | 60424 320 | 182,155 | 10,028 | 418,455 | 987,652 | 5,024
Michigan oo 5,848,950 | 172,935 443 | 297,448 | 6,030 | 442,436 | 1,132,687 | 5,900
Minnesota. 1, 781, 879 136 540 198 08,149 | 2,097 | 169,891 418, 829 2,208
Mississippi... 449,563 | 108,705 153 | 83,611 | 1,016 | 55,602 { 107,921 | 1,200
Missouri. . 8,137,522 | 155000 276 | 129,877 | 2,536 | 261,410 | 533,623 | 3,680
Montana .................... 158, 538 co, 264 90 14, 002 312 2, 65, 866 471
704,864 | 121,925 244 | 45,82 o11 [ 72,888 | 190,775 | 1,388
121,164 | 31,01 21 3,141 107 | 10,086 13,170 238
368,205 | 47,003 107-1 15,709 | 1,112 | 35081 | 104,251 379
5,544,515 | 59,181 228 | 131,117 | 19,464 | 416,640 | 886,768 | 9,360
163,278 | 47,818 491 12139 266 | 32,146 41,909 330
New York._. 16,904,268 | 192,908 722 | 508,002 | 29,172 1,747,453 | 2,423,136 | 37,764
North: Carolina_. 1,000, 953 | 124,330 173°] 58,380 | 1,047 | 103,100 | 100,782 | 2,158
North Dakota.. 109, 435 51, 097 112 13,036 23, 625 48, 507 346
0. . . emme 7,058,180 | 186,425 476 | 263,373 | 5,620 | 490,212 | 1,819,562 | 7,542
Oklahoma ................... 1, 436, 687 | 187, 551 193.{ 69,870 | 1,643 { 127,909 278, 745 1,905
Oreg 1-(0) ¢ G 099,733 | 75,0661 154 | 45,102 | 1,737 | 110,396 104,300 | 1,607
Pennsylvania 8,678,918 | 149,390 535 | 280,461 | 10,165 | 696,705 | 1,620,482 | 4, 449
Rhode Island. 744, 307 , 36| 95881 | 1002 | 64867 | 150,939 | 1,128
South Carolina.. 470,635 | 80,610 66 | 27,781 6! 46, 149 90, 313 799
South Dakota 123,336 | 69,726 134 | 18,145 340 | 25630 65,999 355
TTONILeSI00- - - nmcmmmmmmmmm e 1,465,447 | 141,925 202, 107,433.| 1,409 | 139,883 | 320,060 { 2, 752
Texas. ... 4312046 | 370,680 | . 556 | 238,922 | 4,505 | 423,760 |. 768,143 |. 6,207
Utah__.. 363,002 | 44,633 65| . 27,214 930 | 44,778 1 107,003 815
Vermont. 137,172 | 47,867 88 9, 567 705 | 21,321 61, 427 274
VIrginia oo oo el 1,082, 156 103 516 160 | 71,481 | 2,064 | 154,204 321, 381 1,004
Washington .- vowmwenaaioao-| 1,478,612 | 121, 707 204 82,004 | 2,683 | 178,017 384, 670 3,733
West Virginia. 713,086 | 56,577 115 | 44,468 | 1,466 | 79,404 | 190,417 973
Wisconsin. .. 1,892,953 | 105,857 121 | 78,084 | 2,145 | 183,084 | 410,416 | 2,748
Wyoming. ... 184,953 | 87,735 43 7,922 188 | 18,033 36,925 205
UndistriDUteA e em e cvmmom || e | | e e e s [ e 290
U. 8. Government.
Canadn Dominion of cceoaeet
Cuba, Republic of.... 421
Hawau, erritory of- 225,179 13, 492 42 13,612 348 42,022 322
Puerto RiCo.caemmooome oo 72, 187 7,413 67 5,100 139 12,885 301

1 Partly estimated.

1 Excludes amount of excise taxes collected by telephone carriers from users of telephone service:s. .
Source: Federal Communications Commission; annual report, Statistics of the Communications Industry in

the U, 8.
823376°—49——-33
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No. 534.—TrrLerHONES—NUMBER AND WIRE MIrLEAGE 1IN ALy SYSTEMS, AND
NUMBDR or TELEPHONES IN THE BeErn SysteEm: 1895 To 1948

[Numher of telephones represents total number of instruments in service]

: Telephones . Telephones

Total tele- | Total miles H Total tele- | Total miles | =%

DEC. 81 phones of wire Sl;lst]?s‘égﬂ DEC. 31 phones of wire! S:;S{:}[zg]llz

339, 500 722, 000 309, 502 317,424,406 | % 87, 677, 586 17, 341, 000
1, 355, 900 2, 807, 000 855,911 16, 711,000 | 87, 000, 000 16, 635, 000
4, 128, 900 8, 470, 000 2, 530, 924 16,869, 000 | 86, 800, 000 16, 797, 000
7,635,400 { 186,937,000 5,882, 719 17,424,000 | 87, 200, 000 17, 354, 000
10, 528, 500 | 24,792,000 9,172, 405 18,433,000 | 88, 100, 000 18, 362, 000
13,329,400 | 32,000,000 | 12,001,935 319, 453, 401 | 3 90, 831, 421 19, 385, 000
18,875,200 | 34,000,000 { 13,380,219 10,953,000 | 92,850,000 | 19,885,000
314, 347,305 | 37,265,058 | 13,915,379 20, 831,000 | 95,150, 000 | 20, 764, 000
15, 369, 500 | 41,400,000 { 15,000,101 21,928,000 | 99, 250, 000 21, 861, 000
16,072,800 | 46,500,000 | 15,822,934 23, 521,000 | 105, 550, 000 23, 451, 000
186,936,900 | 52,200,000 | 16,720, 224 24,919, 000 | 108, 300, 000 24, 853, 000
17,746,000 | 57,960,000 | 17,574,252 26, 381, 000 | 108, 000, 000 | 26, 315 000
318, 522, 767 | ¢ 63,836,182 | 18,365, 000 26, 859, 000 | 109, 000, 000 | 26, 843,000
19,841,000 | 69,130,000 | 19,197,000 27, 867,000 | 110,700, 000 | 27, 853, 000
20,068,000 | 76,460,000 [ 19,958, 000 31, 611, 000 | 116, 600, 000 31, 597, 000
20,201,000 | 83,110,000 { 20,098,000 34,867,000 | 125,500,000 { 34,854,000
19 690 000 | 86,100,000 | 19,596,000 38, 205,000 | 137, 600, 000 38. 193 000

1 Partly estimated, except as indicated.

3 Bell-owned and Bell-connectmg (owned by other companies).

3 From Bureau of the Census.

Source: American Telephone & Telegraph Co., New York, N. Y.; Annual Report and records.

No. 535.—AMERICAN TELEPHONE & TELEGRAPH CO. AND PRINCIPAL TELEPHONE
SUBSIDIARIES (Bern TELEPHONE SySTEM)—SUMMARY: 1925 To 1948

[Figures are as of December 31]

ITEM 1925 1930 1935 1940 1945 1947 1948
Telephones (thousands). - 11,910 15,187 13, 573 17,484 22,446 28, 507 31, 364
Central offices (number) . . ocomveoac. 6, 147 6, 639 6, 896 7,05 7,374 412 8, 007
Miles of pole line 304,529 | 428,212 | 407,454 | 399,838 | 420,009 | 451,736 471,770
Miles of wire, total (thousands)e...... 44, 943 74,124 78, 626 80, 306 90,750 | 112,774 | 124,254
In underground cable. ... 27,769 45,116 47, 639 54, 339 60, 759 68, 137 76, 398
In aerial cable. . .ccveevcmmcmcncnnn 12, 835 23,777 26, 425 30, 307 33, 966 37,807 41, 612
Open wire 4,339 5,231 4, 562 4, 660 5,034 5, 830 6, 244
Percent total wire mileage in eable..._. 90.3 92.9 94.2 04, 8 95.0 94.8 95.0
Average daily telephone conversations,
total (thousands).... . _.o.o_.... 50,141 64, 034 60, 290 79, 303 90, 548 | 1115,057 | 125, 271
(0] +]: ) S 48,051 61,150 58, 060 76, 560 85,877 | 1109, 344 119, 400
Toll and long distance.-. 2, 090 2,884 2, 22 2,743 4, 67 15713 5, 865
Total plant (thousand dollars) . ....... 2, 566, 809 (4,028, 836 14, 187, 790 |4, 747, 674 |5, 702, 057 (7,348, 803 |8, 618, 842
Operating revenue (thousand dollars). 737, 580 11,075,228 | 919,116 11,174,322 11, 930, 830 |2, 224, 583 |2, 624, 827
Taxes (thousand dollars). .. ....cc.... 58,113 84, 732 94,507 | 184,770 | 399,917 | 245, 65 202, 477
Employees (number) 2 335, 858 | 301,746 | 208,754 | 323,701 | 474,527 | 663,089 606 520
American Tel. and Tel. Co., stock-
holders (number) ................... 362,179 | 567,694 | 657,465 | 630,902 | 683,897 | 723,374 | 765, 824

1 Excludes April and May which were affected by strikes.
2 Includes crployees of Western Electric Company and Bell Telephone Laboratones,

Source: American Telephone & Telegraph Co., New York, N. Y.; Annual Report.
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No. 536.—TeLerHONE SysrEmMs—Summary, Crass A CArrigrs: 1926 To 1947

[Covers class A telephone carriers filing annual reports with F, C, C. Class A carriers are those whose average
annual operating revenues exceeded $100,000. Gross operating revenues of class A carriers (excluding inter-
company duplications of Bell System) reporting in 1937 represented approximately 94 percent of revenues of
all telephone carriers as reported for Census of Electrical Industries for that year, (See table 531.) TFigures
include data for carriers consolidated and merged for which annual data are available. Includes intercompany
duplications, but data for 1942-47 excluding such duplications are shown in italics below]

[All money figures in thousands of dollars]

Oper- Num- EMPLOYEELS
Invest- . atin Net Divi. | Miles | ber of
YBAR ment in | Operating ratig oper- | Net denzis of wire | tele-
telephone | revenues (per- | . ating | income |4 eclared (thou- |phones| Num- Total
plant cent) 1 | income sands) 2 | (thou- | beron |compen-
sands) | Dec. 31 | sation3
1926 o 2, 981, 213 881,633 | 67.00 | 212,088 | 247,823 | 190,004 | 54,541 | 14,413 | 823,217 | 432,210

67.20 | 226,161 | 314,604 | 211,411 | 60,521 | 15,236 | 328,537 | 451,241
66.95 | 250,487 | 309,196 | 234,642 | 65,944 | 16,08L | 350,747 | 488, 539
67.62 | 272,932 | 847,052 | 258,885 | 73,775 | 17,026 | 387,778 | 550, 210

19334 4, 444,418 935,051 | 71.43 | 178,931 | 267,137 | 321,913 | 82,349 | 14,336 | 267,871 ; 370,073
UL T 4,458, 724 946,477 | 70.44 | 186,030 | 251,841 | 308,875 | 82,224 | 14,600 | 208,443 386, 703
L% N— 4,471,787 998,057 | 70.44 | 106,107 | 278,668 | 814,655 | 82,678 | 15,157 | 265600 | 402,836
L] E—— 4,548,602 | 1,078,431 | 67.07 | 233,504 | 362,840 | 347,042 | 83,344 | 16,087 | 281,877 | 434,195
19374 ee 4,687,695 | 1,140,006 | 68,006 | 221,821 | 364,074 | 352,275 | 85,012 | 17,035 | 295777 | 480,721
1938, e 4,796,844 | 1,142,798 | 68.78 | 204,702 | 324,087 | 338,642 | 87,574 | 17,488 | 286,528 | 502,818
1839. e 4,904,898 | 1,200,532 | ©6.93 | 233,107 | 367,361 | 346,454 | 89,747 | 18,308 | 286,806 | 511,480
DL — 5,071,277 | 1,272,665 | 66.13 | 237,301 | 385,806 | 349,651 | 93,688 | 19,336 | 304,505 | 537,148
LT D 5,380,337 | 1,406,823 | 65.21 | 245 912 | 369,369 | 343,934 | 99,780 | 20,837 | 344,940 | G602, 961
1042 ... 5,648,246 | 1,580,283 | 64.24 | 231,133 | 320,707 | 333,003 | 102,357 | 22,163 | 350,485 | 670,274

1,545,819 | 68.93 | 231,138 | 177,962 | 182,157 | 108,357 | 22,168 | 869,465 | 670,274
1,778,118 | 64.25 | 241,937 | 351,896 | 339, 551 | 102,065 | 23, 530 | 0368,127 { 751,711
1,738,528 | 68.88 | 841,987 | 194,178 | 181,887 | 104,065 | 23,539 | 0 368,127 | 761,711
1,903,385 | 04.82 | 231,174 | 340,767 | 342,770 | 102,748 | 23,808 | 6364, 967 | 806, 599
1,800,818 | 64.01 | 281,174 | 183,639 | 185,643 | 102,748 | 23,868 | 0 864,967 | 806,599
2,074,354 | 66.50 | 274,193 | 353,201 | 355,762 | 104,387 | 24,814 | €308, 263 | 936, 060
2,028,641 | 66.75 | 274,198 | 190,042 | 192,608 | 104,887 | 24, 814 | © 898,268 | 936,060
2,250,971 | 70.15 | 263,634 | 397,425 | 369, 501 | 110,020 | 28,308 ¢ 525,175 |1, 305, 431
2,808,825 | 75.64 | 963,634 | 226,660 | 198,787 | 110,029 | £8,808 |6 525,175 \1,306, 431
2,307,620 | 80.72 | 201,421 | 203,409 | 326,708 | 117,651 | 31,277 | 0 556, A82 |1, 435, 500
2,848,082 | 80.32 | 201,421 | 170,181 | 208, 476 | 117,651 | 81,877 | 0 656,682 1, 436, 602

1 Ratio of operating expenses to operating revenues.

3 The decrease reflected in data shown for 1933 is due mainly to the fact that prior to that year the total of wire
jointly owned with other companies was included, whereas from 1933 on, only the respondents’ portion of jointly
owned wire was included.

8 Data for 1926 through 1932 include estimates. ..

+In comparing figures in this table, consideration should be given to the minor effect of revisions of Uniform
System of Accounts, effective Jan. 1, 1933, and Jan. 1, 1037, resulting in certain changes in and rearrangements of
both balance sheet and income statement.

& Excluding intercompany duplications.’

8 As of end of October.

1:hSource: Federal Communications Commission; annual report, Statistics of the Communications Industry in
e U. S.

No. 537.—RADIOTELEPHONES—SUMMARY: 1937

[Covers all companies and systems licensed by United States to engage in reception and transmission of commer-
cial radiotelephone communications. Excludes radiotelephone stations such ag amateur, experimental, Federal,
police, fire, ete., which were not licensed to charge fees for receiving or sending calls. Survey covered U. 8.
licensees in United States, Alaska, Hawaii, and Puerto Rico, as well as those operating ship stations]

Number of companies or systems 27
Numher of stations (a5 of DeC. B1) v cccocncmconcocrmememmcm e ee————————————————————
Operating revenues applicable to the radio link (dollars) .. ....- 1,212,073
Revenue calls, total number___._......__ e . 147, 596
Foreign traffic of the U. 8. (calls subject to overseas regulations) .. —-ooeooooco 152, 507
Ship traffic of the U. 8. (calls subject to overseas, coastal, and harbor regulations) - ._..-... —mame| 126,400
Other traffic—Within the United States; 2 within Alaska; 2 within Hawail; 2 within Puerto Rico;?
Hawaii and Puerto Rico with other countries except continental U. 8. and Alaska with ships.. 68, 680

1 Calls originating, terminating, or relayed in United States.
2 Qriginating calls only.

Source: Department of Commerce, Bureau of the Census; Census of Electrical Industries, report on Telephon
and Telegraphs. Survey discontinued. . .
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No. 538.—WirE-TerrcrAPH CARRIERS (LAND LiNE AND OCEAN CABLE)—SUMMARY:
1926 To 1947
[All money figures in thousands of dollars. Tigures show development of prineipal carriers filing annual reports

with F.'C. C. Includes carriers consolidated or merged for which annual report data are available. Includes
intercompany duplications]

Num- EMILOYEES
Invest- il berof |[____
ment Operat- i iles |revenuc
in Operat- ing Operat-|  ppet Dw(; of Thes- .

YEAR plant ing ratio iing in- dgré_s wire | sages égf Total
Cand e | e | ome | come | o | (thou- | trams- o com-
equip- cent)! : sands) | mitted Tune | bensa-
ment (thou- 20 tiond

sands)?

891,029 | 179,405 80.81 | 26,880 | 22,722 | 14,665 2,097 | 230,824 | 86,383 | 110,458
410, 706 | 176, 675 80.08 | 27,5659 | 22,8511 14,102 2,219 | 229,610 | 82,831 | 105,805
426,178 | 183,135 80.39 | 28,548 | 23,851 | 14,852 2,328 | 239,381 | 84,530 | 110,314
440, 748 | 195,141 81,37 | 20,784 | 25,473 | 22,312 2,376 | 250,523 | 94,451 | 123,673
485,429 | 175,902 85,25 | 20,206 | 13,300 | 23,664 2,396 | 226,460 | 92,148 | 118,352
497,171 | 147,686 87.00 | 14,264 5,023 | 11,652 2,863 | 104,407 | 79,124 [ 98,104

1
456, 748 1 198, 227 97.43 | 476,487 | 48,607 2,148 2,160 | 219,363 |10 63,325 | 149, 957
410,337 | 223,427 87.35 | 718,760 4985 1,381 1,850 | 222,478 |10 59, 819 | 153, 285

Tel Co.: 1047__| 845,027 | 207,057 86.68 | 14,073 412 |l 1,786 | 215,440 | 55,268 | 143,225
1 Ratio of operating expenses to operating revenue. 2 Represents estimates by reporting carriers.
3 Data for 1926-33 include estimates by reporting carriers. 4 Defieit or other reverse item.

5 Beginning 1843, not fully comparahle with prior years; reporting requirements changed qffoctiva Jan, 1, 1043.

® Includes net book eost of plant of Postal Telegraph, Ine., acquired by The Western Union Telegraph Co. in
amount of $16,754,000 on basis of gross book cost of $69,320,000 less tentative allowance for depreciation of $52,568,000.

7 Represents ogerating income hefore deduction of income taxes. X

& Not comparable with amount reported for Dec. 31, 1943, because of accounting adjustment for Postal Telegraph
plant purchased by the Western Union Telegraph Co. Oct. 7, 1943; comparable 1943 amount is $477,481,000.

% Includes $3,536,000 charged to capital surplus. 10 As of end of October.

o SO_B_I’Cé‘:: Federal Communications Commission; annual report, Statistics of the Communications Industry in
e U, 8.

No. 5839.—RaD10TELEGRAPH CARRIERS—SUMMARY: 1926 To 1047

[AIl morey figures in thousands of dellarg. Figures show development of prineipal carriers filing annual reports
with F. C. C. Includes intercompany duplications)

rEM 19268 1930 1935 | 19401 | 19451 | 19461 | 19471

Investment in plant and equipment...cwcecueeeeo. 15,800 | 25,030 | 29,961 | 29,735 | 28,572 | 34,016/ 36,614
Operating revenues. - .. coceoo___ Sl 5,478 { 7,060 | 7,956 | 13,188 | 22,460 | 21,776 21,741
Operating expenses including depreciation. .. .| 4,456 | 6,964 | 7,630 | 9,383 | 15,150 [ 20,913| 22,760
Operating ratio (percent)2 - Slz. 84| 08.64 | 9580 | 71.15 | 67.46 96,04 104.73

Operating taxes 185 198 | 1,407 | 6,860 773 941

Operating ineome 4. oo s 1,010 72 35| 8,819 7,172 469| 51,932
Net income transferred to earned surplus...__.....| @) 229 | 5820 | 2,086 | 2,268 313{ 51,4874
Dividends declared. ... _..._......__...... I R T T $1,400 | 7838 | 850 872 5
Revenue messages transmitted (thousands)®._......; 3,585 | 5151 | 6,521 | 8589 | 10,518 | 12,672] 13,214
Number of employees on June 30« .o ocenoooo -] 1,266 | 2,119 | 2,641 | 3,007 | 3,801 ©590601 *6, 201
Total compensation {0F FeRI. e veene 102,011 |103,809 | 3,046 | 5,791 | 14,217 | 17,833 19,3069

1 In comparing data for 1940-47 with prior years, consideration should be given to changes in reporting require-
ments due to the uniform system of accounts effective Jan. 1, 1940, :
2 Ratio of operating expenses to operating revenues. . 3 Data not available.
4 Beginning 1940, figures are before deduction of income taxes. 5 Deficit.
8§ Includes $400,000 charged to surplus arising from reduction of capital stock.
7 Includes $150,000 charged to capital surplus.
8 Includes data estimated by reporting carriers. 9 As of end of October.
10 Includes estimated data.

thsotl}m{-‘?: Federal Communications Commission; annual report, Statisties of the Communiéations Industry in
e U. 8.
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No. 840.—WzsterN UnNioN TrreerarH Co.—LiNE AND WiIRE MiLEAGE, OFricEs
aND FinancEs: 1867 To 1948

Miles of | nrijeg of | Number

- . A - R N
YEAR ENDING a%(gecg&% wire of offices ! Receipts Expenses |Nef income
June 30— Dollars Dollars Dollars
46, 270 85,201 2, 565 6, 568, 925 3,944, 006 2, 624, 920
54,100 112,191 3,072 7,138,738 4,910,772 2, 221, 966
72,833 179,496 6, 565 9, 564, 575 6, 335,415 3,228,158
85,645 233, 534 9,077 12, 782,895 6,948, 957 5, 833, 938
147, 500 462, 283 14,184 17, 706,834 12,005, 910 5, 700, 924
183, 917 678,997 19,382 22,387,029 15,074, 304 7,312,725
189, 714 802, 651 21, 360 22,218,019 16,076, 630 6, 141, 389
192, 705 933,153 22,900 24, 758, 570 18, 593, 206 6, 165, 364
200,224 | 1,184,557 23,814 29, 033, 635 21, 845, 570 7,188, 065
214,360 | 1,429,049 24, 825 33, 889, 202 26, 614, 302 7,274,900

238,940 | 1,610,709 25,142 52, 475,721 49, 972, 541 11, 503,180
246,214 | 1,449,710 24,881 | 121,473,685 | 108,134,041 13, 339, 644
246,307 | 1,685,236 24,428 | 129,151,617 | 112,861,832 16, 280, 785
256,044 | 1,934,020 25,061 | 148,449,854 | 132,872,815 185, 577,039

256,763 | 1,948,938 24,208 | 133,285,751 | 123,987,519 9, 248,232
258,662 | 1,913,485 23,490 | 110, 547,245 | 104,572,745 5, 974, 500
258,020 | 1,899,174 21,950 84, 581, 963 85,412, 568 3 830, 605
257,274 | 1,902,327 21,261 84,008,425 80, 628, 543 4, 364, 882
256,781 | 1,902,799 21,078 88, 757, 205 86, 514,121 2,243,084
254,601 | 1,905,858 20,904 91, 389,312 86,131, 234 5, 258,078
253,745 | 1,908,915 20,968 | 100,036,603 92,837,483 7,199,120
253,367 | 1,913,452 20,445 | 102,076,710 98, 750, 941 3, 325, 769
252,258 | 1,914,499 20, 025 93, 241,467 94, 879, 346 81,637,879
250, 563 | 1,913,300 19, 543 97,178,917 95, 708, 803 1,380,114
249,343 | 1,014,615 | 19,140 | 101,277,546 97, 655, 965 3, 621, 581
248,645 | 1,928,768 19,025 | 115,523,473 | 108,157,233 7,366, 240
247,509 | 1,941,411 18,677 | 133,548,642 [ 124,194,200 9, 354, 442
4279,016 | 4 2,345,884 18,866 | 5161, 632,377 | 8154, 397, 369 7,236,008

276,848 | 2,316,207 | 18,874 | 5186, 616,582 | 6178,950,190 |  ©7, 667, 302
276,084 |- 2,201,164 | 18,687 | 5104, 271,046 | 5180,836, 541 |  ©4,434 505
1915802 | 72 087,887 | 18,588 | 5185, 180,220 | 2196, 189,910 | 3611, 000, 699
1167,616 | 71,786,285 | 18,9232 | 5 208, 069,995 | 5199, 828, 640 0, 141, 346
1168, 564 | 71,675 558 | 17,460 | 6 197, 782, 367 | 6197, 953, 988 38171, 621

! Excludes agency and commission offices, numbering 12,609 on Dec. 31, 1948. 3

1 Figures for 1915 and prior years represent net income before bond interest. 3 Deficit. .

4 Pole and wire mileages reflect acquisition on Oct. 7, 1943, of facilities of Postal Telegraph Companies.

§ Bffective Jan. 1, 1943, the Federal Communications Commission prescribed a new system of accounts for tele-
graph carriers and receipts and expenses as stated above for 1943 and subsequent years are not fully comparable
with results for prior years.

8 Net income from current operations, before extraordinary adjustments of income applicable to prior years.

7 Excludes controlled pole lines and wires no longer recorded in plant records.

8 Defieit after extraordinary credits and charges.

Source: Western Union Telegraph Co., New York, N. Y.; Annual Report.

No. 541.~—CoMPARATIVE FINANCIAL DATA FOR ALL NETWORKS AND STANDARD
BroapcasT StaTioNs: 1946 Anp 1947
[Total number of licenses for standard broadcast stations and construction permits for new stations outstanding

on Dec. 31, 1947, was 1,962. Excludes data for 35 noncommerecial stations, 21 stations which filed too late to be
included, and 442 construction permits for new stations] .

: 1946, 8 et~ | 1947, 7 net- Percent
ITEM . works, 1,025 | works, 1,464 | increase or
stations stations | decrease (—)

Investment in tangible broadcast property:

Cost to respondent. . — .| $107, 790, 819 | $150, 373, 623 40, 41

Depreciated cost...oo oo _____ 56, 425, 560 93, 307, 730 65.38
Rovenues [rom sale of network time 134,781,108 | 134,726, 631 —.04
Revenues {rom sale of nonnetwork time -| 199,297,806 | 239, 460, 056 20. 10
Commission paid representatives, ete. oo ocmmccmcmac e mm——n- 45, 468, 650 47,969, 521 5. 50
Revenues from sale of talent, ete..- 33, 943, 507 37, 597, 222 10. 76
Total broadeast revenues. . cocveoceacaaz - 322, 552,771 | 303,714, 387 12.76
Total hroadcast expenses [ S, 246, 086, A25°| 201, 918, 447 18. 62
Broadcast Ineome. oo oo e e 76, 466, 246 71,795, 940 —6.11

f;hSoIL]n‘ce: Pederal Communications Commission; annual report, Statistics of the Communications Industry in
o |
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No. 542.—~CoMPARATIVE Frnanciar Data For TaHE 4 NATION-WIDE NETWORKS AND
Tumr Ky StaTions: 1946 anp 1947

Percent

ITEM 1946 1947 { inerease
Number of key stations. . 10 | S P
Total hroadcast rEVeNUeS . . v cm e e nm e ——— $86, 494, 599 | $91,232, 718 5.48
Total broadcast expenses. - - c.oewo- - ——— 71, 708, 921 75,001, 412 4,72
Broadeast income (before Federal INcome taxes). - voaeceemmmcaccaaacan 14, 785, 678 16, 141, 306 9.17

No 548.—CoupARATIVE FINANCIAL DATA FOR 812 STANDARD BROADCAST STATIONS
BY CrAss oF STATION AND TiME oF OPERATION: 1940 AND 1947

[AT broadeast income is before Federal income taxes. Only those stations identical for both years with respoct
to class, time and network affiliation are included, Excludes 11 key stations of Nation-wide networks}

Percent
1TEM ] 1946 1947 increase
crease (~—)
Averages per station;
Total (812 stations):
Total broadecast revenues.. ... . $264,694 $278, 181 5.10
Total broadeast expenses. - 192,756 210, 755 Q.34
Broadeast INCOMIS. oo oo ——— 71,938 67, 426 -6, 27
Clear channel 50 kilowatts unlimited (41 stations)
Total broadeast TeVeNUeS o v oo oim e ccrm e e n v s e 1,225,807 1, 261, 878 2.94
Total broadcast expenses. - e 829, 767 804, 367 7.7
Broadeast Meome . v oo oo e e emina 396, 040 367, 511 —7.20
Clear channel 50 kilowatts part-time (3 stations):
Total broadcast revenues. . ......-.. — 994, 239 1,002,125 9.85
Total broadcast eXPenSes. - oo oo cc oo acccmccmcmmanmca e C 772,401 821, 111 G. 20
Broadecast income I - 221,748 271, 014 2.2
Clear channel 5 to 20 kilowatts (26 stations 1):
Total hroadcast FeVeRUES. - c oo crm camm e e 444,939 501, 004 12,60
Total broadeast eXDENSes . - oo oooe 374,025 417,185 11, 64
Broadcast income..... - 70,914 43, 819 18,20
Regional unlimited (274 stations): . .
Total broadcast revenues . —oocooen. 345,986 350, 596 3.03
Total broadcast eXPenses. - «covvveeammcameencaaan - 246, 975 267, 019 8.12
Broadeast ineome_ ... . — 99,011 92, 577 0,50
Regional part-time (48 stations):
Tota] broadcast IeVeNUes o« ccccuecawn- fmeame 170,276 | 177, 845 4.45
Total broadcast expenses. - : 139, 426 148, 144 6. 25
Broadeast income. ... 30, 850 29, 701 —-3.72
Local unlimited (408 stations): y
Total broadeast Y1eVeNUES- . - cnewe — 113, 551 122,113 7. 54
Total broadceast expenses. oo 86, 889 98, 408 13.26
Broadcast income.___. - . 26, 662 23,705 ~11.09
Local part-time (12 stations):
Total broadcast revenues. . o 68, 305 79, 649 16. 61
Total broadeast expenses. _ - 53,421 60, 772 13.76
Broadeast income 14, 884 18, 877 26. 83
1 Includes 1 part-time station.
No. 544.—BroapcasT REVENUBS AND INcoME: 1947
TOTAL BROADCAST
REVENUES INCOME !
SOTRCE
- Percent of Percent of
Amount ‘total Amount ‘total
Total. ... $363,714,387 | 100 | §71,795,940 100, 9
Networks, including 27 owned and operated stations...__.._. 104, 407, 721 8.7 19, 573, 573 27.3
Networks and their 11 key stations ......_.___. -92, 670, 766 25.5 16, 244, 688 22.6
16 other network owned and operated StationS. .....—-——.- 11,736, 955 3.2 3, 328, 885 4.7
1,4:17 other stations. ... - , 306, 6 71.3 52, 922, 367 2.7
971 stations serving as network outlets, -« oo ooceceoeooaooo- 208, 495, 683 §7.3 | 48,104,654 67.1
466 stations not serving as network oUtletS. - o oeeceoeeeoen oo 50, 810, 983 14,0- 4,027,713 5.6

1 Before Federal income taxes.

Source of tables 542, 543, and 544; Federal Communications Commission; at 't, Sta f the Com-
munications Industrs; e B unications Commission; annual report, Statistics of the
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504 COMMUNICATION SYSTEMS

No. 546.—Un1rEp STaTES PosTAL SBERVIcE—SUMMARY: 1800 10 1947

[Postal statisties, unless otherwise noted, include data for outlying Territories and possessions except Cunud
Zone, Excludes Philippine Islands for all years. Leaders indicate no data]

MONEY ORDERS

FINANCES Num- | Nums.

(THOUSANDS OF DOLLAR®) | pov_ | (rmovsaws op | Der.of [ beraf
M—— e Mileage er DOLLARS) gﬁ; Stmmil
of posi
JUNE 30— %E?St rou%esl Gross Sur- | capita, Islgasggg 31\‘11}l‘~
oraces Gross | (MO | plus (4) | dollars | popes. | Inter- | FRES ) (b
revenue | YPTET | ordet | - tic3 na- | mitlion's | Homs ¢
feit (—)2 tional * s
281 . 214
562 406
L2 1,161
1,851 1,933
4, 544 4,718
ECl ) M— 18,417 | 178,672 5, 500 5,213

240, 594 8,518 19,171
142,840 14, 556 13, 695
231,232 18,880 23,999
277,873 26, 791 33,611 77,431

343,888 33,318 36,543 | —3,222 .66 100,353 3,464
365, 251 42, 561 50,046 | 7,481 .78 117,859 6, 840
427,990 60, 882 66,260 | —5,401 .97 114,363 | 13,230
456,026 76,983 | 87,180 | ~—10,230 112 156,709 | 12,906
500,989 ; 102,355 | 107,740 | —§,410 1.34 238,921 | 16,749

480,805 | 152,827 | 167,380 | —14,594 1.81 306,003 | 47,516
448,618 | 203,562 [ 221,004 | —17,480 2,24 491,075 | 76, 755
447,998 | 224,120 | 220,977 | -5, 881 2.43 547,904 | 99,743
435,488 | 237,880 | 237,649 +-219 2.53 578,111 | 109, 605
430,460 | 246,744 | 248,525 | -1,786 2.58 588,837 | 97, 660

436,293 | 266,620 | 262,008 | -+4,511 2.74 624,489 | 102, 668
435,507 | 287,935 | 283,544 | 44,370 2.91 667,231 | 101,963 | 11,112
433,334 | 287,248 | 298,546 | —11,333 2.85 656,139 | 60, 772
425,050 | 312,058 | 806,204 | 5,829 3.05 719,365 | 46, 367
55,414 | 454,835 | 329,726 | 319,839 | 9,836 3,18 813,319 | 41,645

54,347 | 465,871 | 8388,976 | 324,834 | 464,127 3.70 004,650 | 35,865
53,084 | 455,408 | 8436,239-| 362,498 | +78, 735 4.11 | 1,109,613 | 39, 766
52,641 | 435,342 | 437,150 | 454,328 | —17,270 4.10 | 1,332,700 | 32,960
52,168 | 434,340 | 463,401 | 620,994 |—157, 518 4,28 | 1,305,370 | 24,399
51,950 | 454,001 | 484,854 | 545,644 | —60,815 4.41 | 1,205,827 | 20,651

51,613 | 460,171 | 532,828 | 656,851 | —24,065 4.78 11,376,461 | 34,119
51,266 | 467,896 | 572,940 | 587,377 | —14,464 5.08 | 1,510,705 | 50,0615
50,057 | 464,260 | 599,501 | 630,282 | —39,745 | - 5.28 | 1,532,567 | 62, 650
50,601 | 470,779 | 659,820 | 679,704 | —19,972 5.03 | 1,590,486 | 63,172
50,206 | 478,662 | 683,122 | 714,877 | —31,506 5.76 | 1,647,580 | 68, 952

40,044 | 487,512 | 093,634 | 725,700 | —32,121 5.78 | 1,630,167 | 71, 520
49, 482 49;, %79 696,948 [ 782,344 | —85,461 5,73 { 1,658,448 | 76,113

48,733 | 528,570 | 656,463 | 802,485 (—146, 066 5.20 1,559,549 | 62,228
48,150 | 537,544 | 588,172 | 703,684 |—205, 551 4,71 | 1,536,880 | 48,849

47,641 | 536,679 | 587,631 | 699,887 |—112,3875 4.67 | 1,647,421 | 35,116
46, 506 | 636,751 | 686,733 | 630,733 | —44,034 4.64 | 1,776,740 | 30,041
45,686 | 514,128 | 630,795 | 696,503 | —65,808 4.94 | 1,820,957 | 30,429
45,230 | 517,864 | 665,343 | 753,616 | —88,316 5.18 | 1,918,203 | 31,449 3

44,877 | 519,328 | 726,201 | 772,743 | —46,615 5.62 | 2,107,002 | 33,979 | 15109 | 25Kl

44,586 | 519,490 | 728,634 | 772,308 | —43,812 5.58 | 2,146,783 | 33,516 | 14,912 | 26,(4d
44,327 | 553,681 § 745,055 | 784, 550 | —38, 0692 5.69 | 2,047,930 | 20,940 | 15,074 1 20,445
44,024 | 541,514 | 766,040 | 807,620 | —40,784 |  5.84 | 2,004,543 | 21,668 | 16,381 | 27,7u
43,739 | 550,058 | 812,828 | 836,859 | —24,118 6.11 | 2,357,013 | 16,863 | 16,381 | 20,43
43,358 | 560,098 | 859,817 | 873,050 | —14,139 6.39 | 3,101,923 { 14,743 | 19,402 | 30,118

42,054 | 545,128 | 966,227 | 952,535 | <13, 662 7.08 | 4,435,620 | 17,857 | 19,124 | 32,814
42,161 | 549,003 (1,112,877 |1, 068, 986 | --43,891 8.05 | 4,571,578 | 20,981 | 19,106 | 34, M3t
41,792 ¢ 559,903 (1,314, 240 {1,145, 101 {169,130 9.41 | 4,810,300 { 38,137 | 20,240 { 87,112
41,751 | 561,418 11,224, 572 |1, 353, 654 |—129, 082 8.69 | 4,748,060 | 38,738 | 19,180 | 36,4118
41,760 | 609, 900 |1, 299, 141 |1, 504, 805 |—205, 658 0.02 | 4,199,610 | 41,533 | 19,542 | 37,43

! Excluding rural free delivery routes, ocean mail routes, and air-mail routes to foreign countries.

# Audited postal surplus or deficit which is greater or less than excess of receipts or expenditures by the amount
of edjusted losses and contingencies.

¢ Domestic excindes and international includes foreign countries on dornestic basis. See headnote, table 548.

4 Continental United States only, Data for vears prior to 1926, except 1923, are estimates.

5 Postage stamps first issued under act of Mar. 3, 1847, and placed on sale at New York July 1, 1847,

¢ From Nov. 1, 1864, when money-order system first went inte operation, to June 20, 1865. .

! ¥rom Sept. 1, 1869, to June 30, 1870. International money orders first issued under convention of Oct. 12, 1867

¢ For 1918 includes $44,500,000 and for 1919 $71,292,000 war-tax revenue accruing from increased postage.

Source: Pest Office Department, Annual Report of the Postmaster General.
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No. 547.—PosTaL SeErvicE Revenuss, By SourcE: 1920 mo 1047
[In thousands of dollars. TFor years ending June 30. See headnote, table 546}

ITEM 1920 1925 1930 1935 1940 1945 1946 1947

Total. . e 437,150 1599,591 |705,484 630,795 (766,949 11,314,240 [1, 224, 5721, 299, 141

Ordinary postal revenue._..__.__..._.._. 424,406 |585,333 (686,426 (598, 358 1782, 137 (1,246,777 |1, 174, 4051, 224, 258

Stamps, postal cards, ete.l__._._.._. 379, 587 |507, 572 |574, 851 473,407 (521,753 | 953,770 |~ 843,417| 801,437
Second-class postage paid in money

(gound rates) R RN 25,100 | 29,619 | 28,584 | 18,431 | 23,033 25, 286 20,796 35,626
Other postage paid in money under

permiti. ool 12,960 | 39,301 | 73,545 | 96,206 176,503 | 252,318 | 283,011| 3064;903

Box rents._. 6,145 | 7,817 | 8539 | 6,596 | 7,931 11, 033 12,108 12,956

Miscellaneous.. ... 614 | 1,024 907 | 3,718 | 2,017 4,371 6,162 9, 335

Money-order revenues ..o .- .| 10,314 | 12,909 | 17,496 | 20,424 | 23,995 | 46, 671 35, 143 40,012

Revenue from postal savings. oo........ 2,430 | 1,349 | 1,562 12,018 | 10,817 | 20,792 | - 14,935 34,871

1 For volume of this item, see table 552.

No. 548.—Postar, MonEY-ORDER BUSINESs—SuMMARY: 1920 mo 1947

[For years ending June 30. Sce headnote, table 546. Tor revenues from money orders, see table 547. Tor value,
of orders issted for other years, see table 546. Domestic includes money orders exchanged within this country
and with its outlying territories. International money orders are those exchanged between United States
or its outlying possessions and foreign countries, including ‘‘domestic basis’’ foreign countries such as Canada,
Cuba, and numerous islands and minor countries neighboring the United States]

ITEM 1920 1925 1930 1935 1940 1945 1946 1947

Number of money-order offices....| 54,395 54,260 54,161 £3,106| 50,705 563,435 48 510( 48,344
DOMESTIC !

Orders issued:

Numher (1,000) . ceemccecamoaae 148,491 197,054] 202,273 212,737| 254,861 281,317 260,829 281,454
0 dAmou%t (1,000 dollars). .. _.-.-- 1,832, 7001, 532, 567|1, 714, 576|1, 820, 957|2, 094, 5434, 810, 300(4, 748, 0664, 189, 610
rders paid: k
Number (1,000).ccocmmmocmeaoa. 147, 520] 106,038] 201,453] 212,651 254, 484| 288,084 266,271| 274,615
Amount (1,000 dollars). .._---- 1, 333, 046]1, 531, 597|1, 713, 681|1, 821, 152(2, 090, 779|4, 829, 242/4, 671, 642 4, 214, 433
Excess of issues: 2
Number (1,000} cuee oo 971 1,015 820 85 877 -1, 067 3, 558 6, 839
Amount (1,000 dollars)........ 346 970( 895 —194 3,765 —18,941| 76, 424) —14,828
INTERNATIONAL 3
otal
Orders issued:
: Number (1,000} - cecocacaacaaan 1, 852 2, 966 3,078; . 2,450 1, 664 1, 974 1,808 2,377
o dAmou%t (1,000 dollars) . .. .uoon 32,060 52,650 72,708 80,429| 21,668 38,137) 38,738 41,533
rders paid:
Number (1,000) e ccmcoacaaos 1, 508 1,765 2,161 1,288 1, 344 048 1,074 1,537
Amount (1,000 dollars)......-- 25,862| 19,765] 25,825 13,641| 13,288 10,702] 13,789 23,906
Excess of issues: 2
Number (1,000).ccommomacannnn 343 1,201 1,817 1,187 621 1, 026 734 840
Amount (1,000 dollars). ... 7,598 32,886 46,883 16,788 8,380 27,435 24,049 17,027

Foreign “Domestic Basis”

Paid in foreign countries:

Number (1,000 ... - 601] 938 1,084 614] 641 1,104 957| 1948

Amount (1,000 dol - 9,568 16,920{ 20,921 8 180 8,548 17,030 17,879] 21,915
Paid in the United States

Number (1,000)....- - 1, 246 1,498 1,751 939 1,133 867 031 1,385

17,916 15,118| 17,985 8,342 11,182 0,882 11,210 22,138

1 Bxcludes foreign countries on ‘‘domestic basis.”
3 Minus sign indicates excess of payments.
# Includes foreign countries on ‘‘domestic basis,” shown separately helow.

Source of tables 47 and 548: Post Office Department, Annual Report of the Postmaster General.
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No. 549.—Pograr Szrvice ExpEnDITURES, BY Omimer: 1920 To 1947

[In thousands of dollars.

Far years ending June 30.

For area covered and for total expenditures, see table 546,

Data cover expenditures during specified fiscal year, whether on account of that year or of previous years}

ITEM 1920 1925 1930 1835 1940 1945 1946 1947

Service in post offices (total)........ 234,102 | 338,046 | 420, 571 | 378,407 | 479,781 1 721, 871 | 895,066 (1,008,074

Salaries of postmasters. .| 40,108 | 47,562 | 52,850 | 44,588 | 49,238 | 72,544 | 89,695 | 89,159

Salaries of clerks, ete. .. --| 102,319 | 153,336 | 201,972 | 173,510 | 222,778 | 308, 147 | 463,106 | 522, 491

City delivery service... .-| 63,626 | 95161 | 127,890 | 113,153 | 145,355 | 181, 182 | 245,756 | 287, 338

All other expenditures . | 28,049 | 41,987 | 46,860 47,156 | 62,360 | 89,998 | 96,509 | 109, 086

Railway Mail Service._ - -] 38,711 52,906 | 61,888 52,251 | 60,136 86, 288 | 103,715 | 110, 975

Rural Delivery Service.. oeo| 75,794 | 93,163 { 106,347 | 00,519 | 91,448 | 106,847 | 116,811 | 129,181

Transportation of domestic mail ...} 99,520 | 142,141 | 176,084 | 134,676 | 155,883 | 219, 347 | 225,201 | 228, 667

By railroads..._ 99,720 | 117,265 63,328 | 101,890 | 134,371 | 129,314 | 132, 934

By other means... 42,421 1 59,720 | 41,348 | 53,994 | 84,975 | 95,977 | 95,733

Transportation foreign - 9,175 | 24,449 | 36,806 | 16,248 4,614 4,821 1 18,420
Payment account of invalid m

138 131 232 187 694 1, 505 1, 800

3,712 4,298 3,612 3,998 5, 441 6,445 7,687

1 Paid out of the General Treasury prior to 1923.

No. 560.—TRrRANSPORTATION OF DoMEsTic MAILs, BY CLASS OF SmRVICE: 1925 T0 1947

[Data as of June 30 or for year ending June 30.

See headnote, table 546.

1S of I Railway mail space units of serviee
vary in size and character and may consist of a car, a section of a car, or a closed pouch carried on a car. Some
cars are railway post offices, others are for storage only, about 20 classes of units being distinguished]

CLASS OF SERVICE AND ITEM 1925 1930 1935 1940 1945 1946 1947

Steam railway service: 1
Length of routes (miles).. 230, 470 | 220,416 | 199,016 | 181,500 | 173,138 | 172,067 | 170,107
Annual travel (thousand

Regular space units. ... .._.__._..._.. 579,256 | 564,801 | 455,214 | 455,836 | 496,391 | 497,789 | 516, 516

Prorated to 60-foot car 226,395 | 228,478 | 192,130 | 208,113 | 260,140 | 258,775 | 275,385
Annualexpenditure (thousand dollars) 2—

Regular authorizations. . v ceoeen.. 88,991 | 103,970 | 86,808 | 92,217 | 114,614 | 114,396 | 121, 342

Annual cost. ..o .. 107,491 | 125,243 | 99,676 | 108,485 | 145,267 | 144,233 | 151,375
Average rate of cost—

Per mile of length (dollars). - ... 386.12 | 471.70 | 436.17 | 508.09 | 661.98 | 664.83 713.33

Per unit mile traveled (cents) . _..___. 15,36 18. 41 19,06 20,23 23. 09 23,00 23. 45

Per 60-foot car mile (cents).o——...... 39.31 45,70 45,40 44,31 44. 01 44,12 43.97

Electrie railway service: )
Number of routes_ .. 288 224 135 85 66 58 49
Length of rontes (miles) ... 8, 042 7,012 4,450 2, 690 1,963 1,761 1,462
Annual travel of space units (thousand

miles) ceeoooo. S 10, 487 9,829 6,047 3, 786 3,140 2,767 2,342
Annual rate of expenditure (thousand .

dollars) .. .. 566 571 349 236 224 212 204
Average cost per unit mile traveled (cents).. 5,39 5,81 577 6.24 7.13 7.66 8.68

Power boat service:

Number of routes...........__. 284 205 196 175 146 141 135
Length of routes (miles)..... 49,791 | 40,130 | 21,043 | 19,613 8,701 8, 648 8, 810
Annual travel (thousand miles) . __.._._. 5,208 4, 806 2,860 2,451 1, 505 1,494 1, 868
Annual rate of expenditure (thousand
AOlars) . oL 1,492 1,401 1,085 024 521 548 818
" Avcrage cost per mile traveled (cents)....| 28,16 20,15 37.95 37.71 34. 64 36. 57 59. 54
. .

Alr mail service: )
Length of routes (miles)...oocoooaeocacnas 2,665 | 14,907 | 28,884 | 37,943 | 56,849 | 57,377 | 102,454
Miles traveled with mail (thousands). 2,077 14,939 | 31,149 | 59, 236 {3166, 570 (221,725 (3314, 506
Meail carried (million pound-miles) Q) Q) 6,790 | 18,671 | 122,909 ) 101,673 | ©7,475
Cost of service (thousand dollars) |l 2,744 | 14,618 8,838 | 19,428 | 385,536 | 326,788 | %21, 736
Average cost per mile (dollars)....._...__ 1.32 0.98 0. 0.3 0.21 0.12 0.07

! Apnual expenditure (regular authorizations) represents estimated cast for transporting normal mail traffic
over regular routes only, based on contracts outstanding at end of each fiscal year.

gency and side and transfer service. Average rates based on regular authorizations.

2 For expenditures for Railway Mail Service, see table 549.

8 Subject to revision, 4 Not computed.

Annual cost includes cmer-

Source of tables 549 and 550: Post Office Department, Annual Report of the Postmaster General.



POSTAL SERVICE 507

No. 551.—Dzurivery SERVICE—CITY AND RURAL FREE DELIVERY AND STAR-ROUTE
: i ServicE: 1870 To 1947

[See headnote, table 546. Free city delivery was instituted in 1863; rural free delivery in 1897, Star routesare
mail routes between towns which are let on a contract basis. Star route and Air-Mail service in Alaska isnot
included here; data for (1947 as follows: Number of routes, 62; length, 11,317 miles; annual travel, 1,706,759
miles; annual rate of expenditure, $811,293]

CITY FREE DELIVERY RURAL FREE DELIVERY STAR ROUTES

Annual Annual |- Annual | Number | Annual

A80FJUNE 30— Nymber N;)‘fllc’é‘?,?r cost! | Number L‘l’_ng%)e]s‘)f travel cost | of routes |  cost
of offices | o (1,000 | of routes (1‘1)1i1es) (1,000 | (1,000 | (regular | (1,000

dollars) miles) | dollars) | service) | dollars)
51 1,362 1,231 JERIN PO J— 7,295 5,050
104 2, 628 12,364 9, 863 7,321
454 9, 066 17,978 § oo e - 15,887 5,321
604 12,714 12,145 Lo [ 20,733 b, 754
796 |, 15.322 14, 671 1, 259 28,685 |.. 420 22, 834 5,088

1,144 21,778 20, 923 32,110 721,237 (... .
1,492 28,715 31,738 41,079 993,068 | 303, 007 36, 915 13,425 6, 928
1, 808 32, 902 39, 829 43,866 | 1,076,235 | 325,305 52, 566 11, 557 8,713
2,086 36, 142 62, 841 43,445 | 1,151,832 | 348, 627 75,795 10,739 11, 106
2,401 46, 251 93, 567 45,189 | 1,227,654 | 870,273 95, 131 10, 906 12,774

3,050 53,762 | 126,426 43,278 | 1,334,842 | 404,738 | 106,338 11,788 14,281
3,008 53,387 | 126,179 42,412 | 1,354,759 | 412,382 | 106,471 12,089 14, 532
3,111 52,787 | 125,700 41,602 | 1,358,030 | 412,084 | 106,358 12, 443 14, 7685
3,111 51,229 | 107,410 40,013 | 1,865,712 | 414, 417 93, 787 12, 506 14,301
3,111 48,275 96, 947 37,108 | 1,359,895 | 412,721 81, 637 12,237 12,042

3,111 49,084 | 111,648 34,848 | 1,355,078 | 411,361 90, 425 11,853 11,357
3,134 53,852 | 126,371 34,118 [ 1,368,083 | 415 433 02, 437 11, 663 10, 882
3,173 54,944 | 133,908 33,601 | 1,377,088 | 418,248 91, 799 11, 672 10, 800
3,215 55,713 | 136, 505 33,144 | 1,387,445 | 420,107 91,196 11,303 11, 035
3,236 56,617 | 139,493 32,830 | 1,392,657 | 421,854 91, 170 11,462 10, 848

3,275 | 68,531 | 143,766 | 82,646 | 1,401,600 | 424,704 | 91,441 | 11,369 10, 928
3,998 | 6L 085 | 149,750 | 32,445 | 1,411,753 | 427,756 | 91,502 | 11,407 11, 265
3,347 | 62,010 | 156180 | 32,202 | 1,420,071 | 430,728 | 91,636 | 11,400 12, 097
3,408 | 58,602 | 170,870 | 32,170 | 1,425,860 | 482,281 | = 96,513 | 11,258 14, 287
3,732 | 58,046 | 184,113 | 32,112 | 1,428.475 | 433.120 | 104,691 [ 11,170 16, 909

3,884 57,908 | 190, 574 82,106 | 1,435,059 | 435,200 | 106, 853 11, 201 18, 558
4,083 65,770 | 245, 406 32,161 | 1,441,538 | 437,248 | 117,304 11,218 20, 063
4,167 67,733 | 287,020 32,240 | 1,449,767 | 439,750 | 128, 515 11,206 21, 700

1 Represents audited expenditures; in 1880 and 1890, some incidental expense included.

No. 852.—PosTAL SERVICE OPERATION—SUMMARY FOR PRINCIPAL ITEMS: 1925 TO 1947

[For years ending June 80. See headnote, table 546, For sales. of postage stamps and other stamped paper and
postage collected on second-class matter, see table 547 A

ITEM 1925 | 1930 1935 1940 1945 1946 1947

Transactions in stamped paper:
Ordinary postage stamps issued

(millons) - oo 17,387 | 16,269 | 13,610 | 16,381 20,240 | 19,180 18, 542
Stamped envelopes (millions) 2,907 3,164 1,618 1, 650 2,008 1,818 1,996
 Postal cards issued (millions)...... 1, 497 1,643 1,754 2, 257 2, 282 2,478 2,951
Pieces of mail carried ! (millions) ... 25, 835 27, 888 22,332 27,749 37,912 | 36,318 37,428

Second-class matter carried:
Free in county (1,000 pounds)....- 69, 195 75, 326 57, 560 60, 626 59,787 | 64,747 73,178
Paid at pound rates (1,000 pounds). |1, 348, 207 |1, 554, 415 (1,068, 889 |1, 283, 673 |1, 319,587 (1,547,080 | 1, 871, 505

Foreign mails dispatched by sea:

Letters, post cards (1,000 pounds) .. 5, 640 7,103 4,602 4, 231 31,426 | 17,707 5,238

Other articles (1,000 pounds)......- 66, 220 83,377 53, 056 62, 267 | 474,160 | 326,039 489, 001
Mail registered:

Domestic, paid (1,000 pieces)._... 70, 512 76, 489 41,318 40,533 | 281,094 | 274,040 2 69, 270

International, paid (1,000 pieces)..| 10,993 | - 7,869 3,444 2,713 3 U} 4

- 8.414 8, 680 10, 582 12,082 | 422,907 | 417,039 416,161

Official, free (1,000 pieces) .-

Mai:{i.egistrsé fees (1,000 dollars)..oco..- 8, 850 12, 807 57,100 56,825 [4817,700 |4 516,121 | 4315020

] insured:

Domestic, parcel post (1,000 pieces).| 152,078 | 126,421 71, 960 80,016 | 131,384 | 134,009 150,391
International (1,000 pieces)-——-—-- 603 649 311 380 3 3 )
Total fees paid (1,000 dollars).-..—-- 8, 061 8,776 8§, 249 5,702 | 412,250 | 410,599 | 412 641

Mail sent C. O. D.: o e
Total pieces sent (1,000)-ccc-coeee- 52, 362 46, 249 31,118 34,648 | 444,146 |4 52,902 4 65, 635
Total fees (1,000 dollars) —ceceemm-- 5, 562 5,825 4,208 4,748 | 410,830 | 412,364 [ 415920

L See note 4, table §46. o

1 Includes “insured mail treated as registered mail,” formerly included with regular insured mallings.

8 Not published. -

4 Excludes data for international mail included in prior years. .
. 8 Not including surcharges (effective July 1, 1032) amounting to $3,815,000 in 1935, $2,674,000 in 1940, $7,371,000
in 1945, $7,191,000 in 1946, and $5,872,000 in 1947.

Source of tables 551 and 552: Post Office Department, Annual Report of the Postmaster General and records: -



508 COMMUNICATION SYSTEMS

No. 553.—PosTaL SERVICE OPERATION—NUMBER OF OFricEs, MILEAGE OF RURAL
RouTes, AND Gross RECEIPTS, BY STATES AND OTHER AREAS

[Figures for years ending June 30]

Mileage
lelmbel‘ nfrrural GROSS POSTAL RECEIPTS (thousands of dollars )!
of post ree-
DIVISION, STATE, AND OTHER AREA ofﬁees, delivery
1947 fggggs 1930 | 1935 | 1940 | 1945 1946 | 1947
Grand total. oo 41,760 11,449,767 |686, 351 595, 661 |729, 780 11,243,674 |1,169,603 | 1,216,486
Continental United States_..| 41,356 (1,449,708 |684, 610 (591,800 726,172 |1,216,094 (1,150,080 | 1,200,017
New England _______________________ 2,302 | 44,954 | 51,375 | 46,111 | 54,022 | 77,245 | 76,007 | 84,897
Maine. .o 679 | 12,718 | 3,91 58 3,025 | 5,83 5,446 5,543
New Hampshlre 334 , 485 | 2,286 | 2,216 [ 2,718 3,815 3, 856 4, 982
Vermont 346 8167 | 1,703 | 1,659 | 1,846 2,406 | 2,347 5,731
Massachusetts. ... 571 8,546 | 20,627 | 25,800 | 20.796 | 42,120 | 41,638 | 45 ga
Rhode Tsland ..o 80 1,401 | 3,207 | 3,018 | 8,514 | 5,870 | 5 508 4374
Conneetient ... __7_77TTT7 202 | 7,637 | 10,550 | 9,740 | 12,224 | 17,100 | 17,213 | 107208
Middie Atlantic. ..o 4,959 | 118,454 |194,927 1164, 613 195,685 324,915 | 303, 314 ;
New York. i | oo (125,072 10770 (130088 | 2108 | 103 450 308 o1
ew Jersey 626 9,188 ] 34,032
Pennsylvania. ... 2,407 | 8,581 | 50,087 | 43,312 | 51,590 | 78,088 | 75 704 gg oo
East North Central.__ 5,655 | 313,048 |175, 748 (143,663 1180,346 | 259, 051 | 255 G58
Ohio...._._._..._. U342 | 7l 017 | 42,088 | 34,046 | 41,668 | 62,071 | ‘58 o1 2?;2’3@?
Ingiiana ......... 905 | 0,023 | 15,613 | 13,388 | 16,810 | 26,745 | 924 914 | 26 695
Tllinois. .. .. 1,462 | 73,824 | 78,757 | 62,916 | 79,257 | 104,724 | 108)4Q0 | 121010
Michigan._ _ 1010 | 55,704 | 24,133 | 20,048 | 26,870 | 42,100 | ap 423 44,670
WiSCOnSin . ool 927 | 52,390 | 15,157 | 13,205 | 15,740 | 23.402 | 23000 | 19 433
West North Central ... oo 3 5,530 | 80,641 | 66,926 | 76,171 | 111,234 t
Minnesota v | “iEe| 17 o | 15,080 | 17000 | 2dse | o ast | 12008
OWS8_ - oo 1,108 | 64,869 | 13,504 | 10,932 | 12,012 | 18,531 | 18020 | 19'3%
Missouri ... U468 | G811 | 26,988 | 22,748 | 25,800 | 37,517 { 33 g08 | 40 50
Is\‘orglx II))allfotr 603 , 230 g 3?}, g 45§§ g Zﬁ 3, gga 3, 550 3,726
outh Dakota. 551 5, 336 * 3,686 ' g
Nebraska. 00| b | Tl eor| 6| 10807 | ol | ook
Kansas. ... 913 | 60,183 | 7,785 | 6,945 | 7,560 | 12,633 | 11386 | 11 837
South Atlantic._ 7.0 208,377 | 52,293 | 51,218 | 65,939 | 124, 543 ‘210
B T i e ) ) V| URR
aryland.__ .. 12, 001 4 15, ’ '
Dist. of Cofumbia S P s | saer| s | ey | B3| 108
Virginia............. 1,716 | 32,216 | 7,985 ) 7,688 | 9,617 | 18,013 | 715935 | 12 24
West Virginia. ... Ta0 | 12,902] 4 ol euL) M2 STH 7e00 | 12,008
orth Carolina.._______. .- 227" 113 46,111 I 5 %
South Caroling. oo ! 49% 27, 706 2,174 | 2,037 | 9,832 807 by 2% v 2?}%
Georgla. oo 1T 907 | b7, 753 | 9,220 | 8,452 1 10,630 | 18,631 | 17333 | 17’713
Florida 671 16,352 | 5,674 | 6,023 | 8,875 | 18,501 17,593 17, 662
Reri o Conmal gf| s An s am) am) w)
ilentx,lessee 808 | 48,520 | 8,546 ) 7,676 ) 9,796 17,528 | 715995 | 23143
e ) @i D) s orm) ) B
______ ) , s , s 6,672 6,268
West South Central __.____..._____ 4,700 | 177,894 | 37,240 | 33,206 | 42,606 | 81,886 |. 73,571 | 63,836
e | e vl ol gm ) Ry b
....................... s 0. ) s
Oklahoma 867 | 45100 | 7272 | 6217 | 7375 | 13082 | 11614 | 11614
Texns. 1,902 | 83,690 | 20,654 | 18,707 | 24,433 | 47,080 | 43326 | 34111
Mountain 2, 925 38, 552 17,276 | 15,914 | 19,778 | 32,171 | 80,945 | 33,070
546 7004|2440 | 242 2813 ) 682 646 3, 054
@) 14 v te) ) Bt g
570°| 15041 | 6,819 1 5920 | 7,158 | 10,701 | 10,436 | 12,306
456 ,222 | 1,080 | 1,162 | 1,631 | 2,097 | 2,801 819
256 | 2,175 | 1,532 1,456 | 1.9 4,228 | 3,938 4,198
203 2,077 | 2347 1,998 | 2434 | ‘4,501 | 4,397 3, 808
127 178 537 537 | 68 135 127 1,967
2,703 | 52,991 | 51,378 | 48,823 | 64,748 | 155,143 | 143,126 | 127,250
680 | 17,315 | 8,719 | 8026 | 9,964 | 21,402 | 19,683 | 16,300
601 | 11,927 | 5436 | 5004 | 6,719 | 11,152 | 11135 | 12,183
1,413 | 23,740 | 37,223 | 35,793 | 48,000 | 122,580 | 112,308 | 98,707
.......... 58
®
b
Samoa (Tutaiiay___--27J2270I7TTT0T 1109
Virgin Islands. oo eeean 4, b4
Philatelic agency 2', 204
Canton Island. .o oo 2)

I Revenues from money-order business, postal savings, and certain miscellaneous items not included.

2 Less than $500.

Source: Post Office Department, Annual Report of the Postmaster General,
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